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NAME AND ADDRESS OF MORTGAGOSB);
CAROL A. HATTON
A SPINSTER

251 MARENGO
FOREST PARK, IL 60130

MORTGAGEE:

THE CIT GROUP/CONSBUMER FINANCE, INQ
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LOAN NUMF.cY DATE PRINCIPAL BALANCE

08/15/94|813,8%0,07
DATE FHIRST PAY VE T DATE FINAL PAYMENT
DUE DUE

09/19/94 08/19/01
The words "1, “me,” and “riy~ =zfet to all Mortgagons indebted om the Note secured by this Mortgago.
The words “you® and *your* refestc Montgagee and Mortgogee's assignee if this Morigage is assigted,

MORTGAGE OF PROPERTY

To secure payment of a Note | sigrid today promising to pay to your order the abave Principal Balance together with interest at the
interest rale set forth in the Note, each of W uidersigned gronts, mottgages and warrants to you, with mongage covenants, the roal extalo
describod bolow, all fixtures and personal [ roperty located thereen and all present and future improvements on the renl estate (collectively

the “Propetty”) which is located in the County or .~ COOK
in the State of [llinols:

SEE ATTACHED LEGAL DIOSCRIPTION (EXHIBIT A)

94700033
Permanent Index Number: 15-12-434-044-1974
Strect Address: 251 MARENGO , FOREST PARK, ~T0L 60130
hereby releasing and walving all rights under and by virtue of the homestead exemptioG 1w s of the State of Hiinois,
NOTICE: See Other Side For Addit’opul Provisions
Signed and acknowledged in the prosence of -

i,
L% (Sead)
(Type oo ™ »l e helow aignsture)

CAROL A. '{ATTON

(Scal)

(Type ov prise npere va_;rAw)

(Typs or plal naine balow sl gnatoe )

// D * ACKNOWLEDGEMENT

! - r

LT A _[/ Iz . coniiy dwt__CAROL A MATTON
, his/her spouse,| personally known te e Lo be the same persoh(a) whuso

() isfare subscribed to the foregolng instrument, appeared be foro me this duy in person and acknawledgod that he/she/they signed and
ered the nstrument as hisshorftholr freo and voluntary act for thy uses i purposes thereln set forth, lnolqding the roloase and waiver

okshe right of homestead. i )
~.B/15 94 - S B
~... Datedy” /157 .19 : /ﬁ.---ﬂ/}-j,( e -4.—/"»1,#'(.('&,.1

Y Notary Public
¢ [Senl)

[and
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ohligntions, siler' rafes anut uty Mmher charges agalnst the Property, whethier superior or inferior 1o the lien of thin morigage, insintain hazard
insurance on the Property in your favor in a form and mmount salisfoctory o you and malrdain and keep the Property in good repair at
all timea during the term of thin montgage. You may pay any such tax, licn, assessment, obligmtion, waler rates, premium or other charpe
(including any chirge to maintain or repnir the Premises) or purchuse such insurance in your own name, I 1 fail 1 do s50. The amount yom pay
will be due and payable to you from me on demand, will bear an interest charge at the interest rate set forth in the Nute secured by Lhis
mongage {f permitted by law or, i nol, at the bighest lawfil interest rate, will be rn additional Hen on the Property and may be enforced and
collected in the same manner s the other obligations sceured by this mortgege. The insurance carrier providing the insurance referred 1o
above will be chasen by me subject to ynur approval which will not he unteasonsbly withheld. All insurance policies and renewals must be
accepiable 10 you rnd must inclide a standard mongoagee clause. You will have the right to hold the policiea and renowals. [f you require, 1
will promptly give 1o you all receipts of paid premiums and renewal notices. In the event of a loss, | wil) give prompt notice to the insurance
carrier and you. You may flle proof of loss if not made prompily hy me. [nsurance procecds will be applied 10 the restoration or repair of the
Propenty damnaged or, at your optlon, the insurance proceeds will he applied 1o the sums, secured hy this mongage, whether or not then
due, with any excess paid to me. If [ nbandon the Property, or do not answer within ten (10} days, & notice from you that the insurance carrier
has offered 10 settle o claim, then you may collect the insurance proceeds. The ten ( 10)-day period will begin when the notice Is given.
TITLE - | warrant the titde to the Property. 1 funber warramt that the lien crented by this mortgage s a valki and enforceable necond len,
subotdinute only to (1) the advances actually made and secured by any first mongage, nnd (2) ensements and resirictions of recond existing ns
of the date of this mortgage, and that during the entire term of indebtediiess secured by this morigege such lien will not become subordinate
1o anything clse, inc'uding subsequen advances secured by any first marignge,

CONDEMNAT? N | The proceeds of any award or clnim for damages, direct or consequentinl, in connection with any condernation {the
1aking of my property (or a public use) or any other taking of any puart of the Property, or for conveyance in lieu of cundemnation, are hereby
ansigned and will be prad o you and are subjeet o the lien of this morgage. In the event of a taking of the Propenty the proceeds will be
applied W the sums secuied Gy the mongage, whether or nut then due, with any excess poid tu me. If the Property is abundoned hy me, or if,
afler notice hy you to med the! 1= condemnor offers to make an award or setile a claim for damages, | fuil to respond to you whthin ten (10)
days afler the date the notice i3 given, you are authurized 1o collect and apply the proceeds, at your option, either 1o the restoration or repair of
the Propenty or to the sums secur:d b the morigage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except in those circumstances in which federal lnw otherwise provides, 1 will nat,
without your prior wrilten consent, s¢il or transfer the Propenty or alter, semove or demalish the Property.

DEFAULT - If 1 defoult in paying any pa‘t of thz obligniinns secured by this mongage or if |defnull in any other way under this mortgage or
under the note which it secures, or if | defarit under the lerms of any other mortgage or security document covering the Property, e (ull
unpaid principal balance and accrued and unpais intrest charge will become due immediatety if you desire, without your advising me. |
agree 1o pay all costs and disbursements (includinia ressonable attomney fees) to which you are legally eatitled in connection with any suit W
foreclose on or collect this mortgage. If any money is lef! over after yuu foreclose on this mortgage and deduct such casts and disbursements,
it will paid to the persons legally entitled to it, but if any Jaor ey.is still owing, [ agree tc pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT 7:¥ RENTS - [ agree that you are entitled k the appointment of a receiver in any
action 1o foreciose on this morgage and you moy also enter 11e Proneriy and take possession of it, rent it if the Property is not already rented,
receive all renis and apply them to the obligstions secured by this mdrigage. I assign all rents to you bul you agree that [ may continue 1o
collect the rents unless 1 am in defavlt under this mortgage or the Nate

RIGHTS CUMULATIVE - Your rights under this mortgage will be seiprate, distinet and cumulative and none of them will be in exclusion
of any other nor will any act nf yours be considered as an election to pincred under any one provision of this marigage to the exclusion of
any other provision.

NOTICES - 1 agree that any notice and demand or request may be given to me eidy't in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees the' o extension of time or other variation of any obligntion
sccured by this mongage will alfect any other obligations under this mortgage.

APPLICABLE LAW - This morignge is made in accordance with, and will be cinstrued under, the laws of the State of Hlinois, and

TAXES - BIENR . gNHUll.KJ

applicable federal low.
FORECLOSURE - In the event that any provision of this morigage is inconsistent with any preision of the [linois Monigage Foreclosure

Law Chapter 110, Sections 15-1101 ei. seq., {I1. Rev. Stat., as amended ("Act®), the provisicns ©f the Act shall take precedence over the
provisions of this Mongage, but shall not invalidate or render unenforceable any other provision o this morigage thit can be construed in a
manner consistent with the Act. If any provision of this morntgage shall grant you any rights or remecies upon my default which are more
limited than the rights that would otherwise be vested in you under the Act in the ahsence of said provision, you shall be vesied with
the rights grunted in the Act to the full exient permitied by law.

MAXIMUM AMOUNT - The maximum amount of principel, interest, future ndvances and other amounis (nw 5 hereinafier owed) that
shall be secured by this mortgage shall be double the originai principal balance hereinabove staled.

RESPONSIBLE PARTY TRANSFER ACT - I represent and wamrant that the Property does not contain any undcsground storage tanks or
conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as amenac . { Minois Annotated
Siatutes, Chapter 30, Paragrmph 901 et. seq.), in conjunction with the exccution and delivery of this mengage.

EXCESS INTEREST - [t being the intention of you and me to comply with the laws of the State of [linois and applicable federal law, it is
agreed that notwithstanding any provision 1o the contrary in the Note, this morigage, or any ol the other loan documents, no such provision
shall require the payment or permil the collection of uny amount (“Excess Interest”) in excess of the maximum amount of inierest permitied
by law 1o be charged for the use or delention, of the forbearance in the collection, of all or any portion of the indebtedness hereby sccured. I
any Excess Interest is provided for, or is sdjudicated 1o be provided for, in the Note, this mongage, or any of the other loan documents, then
in such event (8} the provisions of this paragrapii shall govern ana controf; (b} | shall not be obliguted to pay any Excess Interest; (c) any
Exceas Interestthat you may have reccived hereunder shall, at your option, be (i) applicd as a credit against the then unpaid principal halance
under the Note, accried and unpaid interest thereon (nt 1o exceed the maximum amount permitted by law), or both, (ii} refunded (o the payor
thereof, or (1H) any combination of the foregoing; (d) the rate of interest under the Note shall be automatically subject 1o reduction 1o the
maximum lawful rate allowed under the laws of [llinois or applicablc federal law and the Note, this mortgage, and the other Joan documems
shall be deemed o have been, and shall be, reformed and modificd 10 reflect such reduction in the rate of interest under the Note,

RECEIPY OF COPY - Each of the undersigned acknowledges receipt of o compleled and signed copy of this montgage.

BINDING EFFECT - This morigage is binding on and inures 1o buth your and my successors and aasigns.

2-Hen




- UNOFFICIAL COPY

EXHIBIT A

THE FOLLOWING DESCRIBED REAL EBTATE BITUATED IN THE COUNTY OF COOK IN
THE BTATE OF ILLINDIS!

UNIT 88 BOUTH A8 DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED
TD AND A PART OF A DECLARATICN OF CONOOMINIUM OWNERBHIP REG!IB-
TERED ON THZ BTH DAY OF FEBRUARY. 1870 AS DOCUMENT NUMBER
2480951,

ITEM 2,

AN UNDIVIDED (.070% 'NTEREST (EXCEPT TME UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DEBCRIBED
PREMI SES:

LOTS ONE (1), TWO (2) AND ThlEE (3) IN KLENBKE'B BUBDIVIBION OF
THE EAST HALF (1/2) OF THE NPRTH { ACRE OF LOY 2 AND THE EASBT
HALF (1/2) OF LOT 2 IN KIEFER' 5 BUBDIVISION OF BLOCKS 28 AND 37
IN THE RATLROAD ADDITION TO ThC fOWN OF HARLEM. A SUBDIVIBION N
THE SOUTH EAST QUARTER (1/4) OF BECTION 12, TOWNSHIP 38 NORTH,
RANGE 12, EAST {IF THE THIRD PRINCIPAL MERIDIAN. IN CODK COUNTY,
ILLINDIS,

ALSO

LOTS ONE (10). TWO (2), THREE (3) AND FDUR (/%) IN LAWRENCE W,
KIEFER’S RESUBDIVISION OF BLOCKS 29 AND 37 1\ THE RAILROAD ADDI-
TION TO THE TOWN OF HARLEM [N YHE SOUTH EAST QUALTER (1/4) OF
SECTIUON 12, TOWNBHIFP 38 NORTH, RANDE 12, EABT OF T4E THIRD PRIN-
CIPAL MERIDIAN, IN COOKX COUNTY. ILLINOISE.

94720034
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This Condominium Ridur 1 made this _t5 day of _AUGUST , 19.94 and in Incorporatad (nto and shall be desmad
to amend nnd supplament the Mortgago, Dnud of Truat or slmilar inetrumaent {the "Mortgagoe®), dated of avan dnta harewhh,
given by the undearsigned Ithe "Borrowar®) to sacuro (1) the repayinent of indebtednass due or to become dus under the tarms
and conditlons of a Note dated of oven date herewith (the "Agrasrment”®) butween ane or morm of the underalgnedCL]

H and avganized und exisung under the laws OF DELAWARN whosae nddross is
E_560 _ OMUARD, Il 60148

' t'Lander'l. and covering the Proportv described In the MM!! and
ocated at. 251 MARENGO.  FOREST PARK Il 603130

— v e = ey

Pmpmy Address
{the “Praparty™); (i} all renewals, axtenalona and modifications of the Agresmant; (i) paymant of all other suma advanced
in sccordance with tha Mortgage to protect Lender's security, with finance churges thereon at the rata dascribed In the
Agresmant; and (iv) performance of Baorrower's cavenants and agreemants contained in the Agresmant and the Mortgsge.

The Property includes a unit in, togather with an undivided interast [n tha cammon slsments of, a condoemintum project
known as THE BOARDWALK CONDOMINIUM ASGOCIATION

aram it e vam it n - ee L — PP

e A

" Neme of Londamlnfum Proior't
(the "Condominium Projec¢® ). f the ownaers assoclatdon or othsr entity which acts for tho Condominium Projoct {the "Owners
Assoctation”) holds title to = nerty for tha benefit or use of Ita memberas or ahareholders, tha Property slso Includes
Barrower’s intarest In the Ov nere dgsociation and the uses, procesds and benaefits of Borrower’s Intarest.

Condominium Covenants: In addition «n the covenants and agreemants made in tha Mortgage, Borrower further covenanta
and agreas as follows:

A. ASSESSMENTS. Borrower shall perferaail of Borrower’s abligations unidar the Condominium Projact’'s Constituent
Dacuments. The "Constitusnt Decumaents” are *»a: (i} Declaration or any other dogumaent which creatas ths Condominium
Project; lill by-laws; {iil} code of ragulations; ar d (iv} other squivalant documents. Borrower shall promptly '?Iy, whan dus,
all assessmants imposad pursuant to the Consadwaray Documants. ANy

8. HAZARD INSURANCE. So long as tha Ownars Asxroiation maintains a "master™ or "blanket” policy on the Condominium
Project, which is satisfactory to Lender and which provites insurance coverage in the amounts. for the perlods, and against
the hazards a3 Lender requires, including fire and hazards vithin the tarm "extendad coverage.” than Borrawer’s ohligation
under the Mortgage to maintain hazard insurance coveraga on.tha Property s desmed satisfled 1o the extent that the requirad
coverage |s provided by the Ownaers Association policy. Borrawar shall give Lendar prompt notice of any lapse in required
hazard ingurance coverage. In the avent of a distributon of hazard Irgurance proceeds in liau of reatoration ar rapalr fallowling
a lass to tha Property, whather to the unit or to common elements; ar.v procesds payabie to Borrower are hereby asalgnad
and shall be paid 1o Lender for application to the sums securad by the Vartgage with sny excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shell take such actiona as may be rasasonable to inaure that tha Owners
Association maintains a public liability insurance policy acceptable in form, cmounit. and extent of covarage tn Lender.

0. CONDEMNATION. The procaeds of any award or clalm for damages, direct or Zonsaquantial, pavable to Borrower in
connection with any condemnatian or other taking of sl or any part of the Propern, whether of the unit or of tha cammon
slaments, or for any conveyance in lieu of condemnation, are hereby gsnigned and shal’ ha pald to Landar. Such proceeds
shall ba spptled by Landar to ths sums securad by the Mortgage in accordanca with the Martqage.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notice 10 Lender ang wityy2e'.dnr’s prior writtan consent,
either partition or subdivide the Property or consent to: (il the abandonment or tenmination ¢ *he Condominium Projact,
axcept for abandonment or termination required by law in the case of substantial destructinn by 7irv or other cantinity or in
the case of a taking by condemnation or eminent domain; {ii) any amendment to any provision of tha Jonstiniant Documents
it tha provision is for the express benefit of Lendar; Ui)) termination of professional managsmant snd assumption of selif- .
management of the Dwners Asscciation; or (iv) eny action which wouid have the effect of rendering the public liablifty
insurance coverage maintained by the Qwners Association unacceptable to Lander.

F. PEMEDIES. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Landsr under this Paragraph F shall becoma additional debt of Borr wer secursed by tha Mortgage.
Unless Barrowar and Lender agree to other terms of paymaent, theae amounts shall bear intarest fram the date of disbursemant
at the interest rate payabla under tha Agreemaent if permitted by law or, if not, at the highest lawful rats, and shall be payable,
with interast, upon natice from Lendar to Borrowar requesting paymant.

BY SIGNING BELOW, Borrower accepts and agreas to tha terms and provislions ¢ontalned on tha front and back of this

Condominium Rider.
W {Seall

CAROL A HATTON Barramor

{Sual)

{Soal)

7a-3o82 1118




