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MORTGAGE

8609356

THIS MORTGAGE (“Sceurily Instrunent”) is given on AUGUST 05, 1994 . The mortgagor is
NINOS LAZAR AND ROZA LAZAR HUSBANG AID WIFE

("Borrower™). This Sceurity Instrumentis given to NLD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OT DELAWARE vund whoss
addresiis 900 TOWZR DRIVE, TROY, MI 48098

("Lender”). arrower owes Lender the principnl sum ur]
EIGHTY NINE THOUSAND AND 00/100

L

Dollars (U.S. § 89, 000,00 ). This debt is evidenced hy Borrower's neie dated the same date s this Securt®y | |
Instrument (“Note®), which provides for monthly payments, with the full debt, if not paid eatlier, due and payable m;‘l
SEPTEMBER 01, 2024 . This Sceurity Instrument secures (o Lender: (a) the repayment of the deb
evidenced hy the Note, with interest, and all renewals, extensions and medifications of the Not; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Seevriy-Instrument; and (¢) -
the performance of Barrower's covenants and agreements under this Security Instrument apd the Note. For this -
purpoase, Barmower does hereby morigage, grant and convey (o Lender the following deseribed property located in 70
VILLAGE OF DES PLAINER, COOK vounty, llinois:
WEST 1/2 OF LOT 176 IN TWIN OAKS 18T ADDITION, A SUBDIVISION IN THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, 2AsT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIR.

09-15-214-046-0000

which has the address of 9098 BARBERRY LN, DRS PLAINES [Street, City),
ilinois 60016 [Zip Code} ("Property Address”);
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TOGETHER WITH all the imptovements now or hereafter erected on the properly, and all casemenls,
appurtenunees, und fixtuees now ar herealter a part of the property. AR replacements and additions shall also be coverd
by this Security Instronsent. Al of the foregoing is referred o this Seeunty Instrament as the "Property.”

BORROWER COVENANTS that Borrower is Juwfuily seised of the estide hereby conveyed and has the right 1o
murtgage, grant e canvey the Property and that the Propenty is iencumbered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet tooany
ehembranees of record.

THIS SECURITY INSTRUMENT combines amiform covenants Tor nutionad use and nan-uniloriy covenants with
limited varintions by junisdietion e constitule wuniform seeurity instriment covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree us follows:

1. Payment of Principnl and Liderest; Prepayment und Lote Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte churges due wisder the Note,

2. Funds for Taxes and Insurance, Subject 1o upplicable low or 1o written waiver by Lender, Borrower shull pay
tu Lender on the day mouthly payments are due under the Note, untid the Note is paid in Tull, o sum ("Funds®} for: (n)
yeurly taxes nnd asrcssments which may attain priority over this Sceurity Instrunent as i liew on the Property; (hy yeasly
Teaschokd paymenisaeground rents on the Property, if uny, (¢) yearly hazard or property insurance premiums; (d) yearly
(Toud insurance pretavzay, i any, (o) yearly sortgige insurance preminms, ifuny; and (1) uny sums payable by Bormower
fo Lender, insecurdanee with the provisions of paragraph 8, in licu of the payment ¢f motigage insurance prensivms.
These items are called “iwesw llems.” Lender may, af any time, colleet and hold Funds in an amount not to exeeed the
maximum amount g Tender fer o federily reluted monigage loan may reguire for Borrower's eserow aceount nnder the
federnl Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C, Section 2601 ef seq.
("RESPA"), untess nnother law thainpplies fa the Funds sets o lesser amount. 1 so, Lender may, at any time, colleet wd
hold Funds in an amout not o exeeed the lesser smount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of 2xpenditures of future Excrow fiems or otherwise i aceardance with applicable
law,

The Funds shall be held in an institation-wliose deposits are insured by a federal ageney, instrumentality, or entity
(ineluding Lender, if Lender is such an institutics)ar in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Nems. Lender may not charge Boriewer for holding and applying the Funds, anmially analyzing the
escrow uecounl, of verifying the Escrow fems, unless Lepder pays Borrower interest on the Funds and applicable law

ermils Lender to muke such o charge. However, Lenfer may require Borrower (0 pay a one-time charge {or un ’

mdependent real estate x reporting service tsed by Lender i ¢ mneetion with this loan, unless applicable law provides
otherwise, Unless un agreement is made or applicable law regiires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lenden may agree in writing, however, that interest shall
* be paid on the Funds, Lender shall give to Borrower, without charge; v prinnal accounting of the Funds, showing credits
. and debits to the Funds and the purpose for which each debit (o the Fundswwas made. The Funds are pledged as additional

securily for all sums seenred by this Seeurity Instrument,

W the Fumds held by Lender exeeed the amounts permitted 1o be helasby pplicable taw, Lender shall account to
Barrower for the excess Funds in aceordanee with the reguirements of applivabiC i, 11 the amount of the Fads held by

8 Lender alany lime is not sulficient 1o pay the Escrow Items when due, Lender mayaoranify Borrower in writing, and, in
%) 7 sueh case Borrower shall pay to Lender the amount necessary to make up the deficiimey, Borrower shall make up the
0R." deficicney in no mote than twelve monthly payments, at Lender's swhe diseretion,

2 Upon payment in full of all sums sceured by this Seeurity Instrument, Lender shall promzinly refund to Borrower any
™ Fundsheld by Lender. If, under paragraph 21, Lender shatt acquire or sell the Property, Lendor, peia to the acquisition or
™ saleof the Property, shall apply any Funds held by Lender at the time of sequisition or sale as &eredit against the sums

secured by this Security Instrument,
p) 3. Application of Payments. Unless appitcable law provides otherwise, all payments reecived ity Lender under

paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; seeond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall
pay them on time ditectly to the person owed payment. Borrower shail prompily fumish (o Lender all notices of amounts
to be paid under this pamgraph, [ Bortower makes these payments direetly, Borrower shall promptly fumnish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge any fien which has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sveured by the lien ina manner acceptable ta Lender; (b) contests in
good faith the Tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfarcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to
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Lender sehordinating the livn to his Seeurity nstroment. I Leader determines that any part of the Propedty is subject tou
fien which may attainy priority over this Seeurdty Instroment, Lender may give Bormower a notice identifying 1‘10 lien.
Borrower shall satisly the fien of tuke one or mote of the setions set forth abave within 10 days ol the giving of
nedice.

8. Huzard or Property Tnsurance, Bortower shall keep the improvements now existing or hereafler erecied on the
Propenty insured against foss by fire, hazards included within the term “extended coverge® amd any other aranls,
ineluding ftoods or Rooding, for which Lender requires insuranee. This insuranee shall be maintaned in the anounts md
for the periosds that Lender reguires. The insumnee carrier providing the insurmee shintl bo ehiasen by Borrower subjeet to
Lencler's approval which shall not bo unecasonably withheld, 10 Borrawer fails to maintain covetnge deseribed above,
Lender may, ol Leuder's option, obtatn coveruge (o proteet Lender's rights in the Propeny inaccordanee with paragrph
1.

AL isarnee policies wd renewils shalt be aceeptuble 1o Lender and shall include w stasdand mortgage clause.
Fender shall bive the right to hotcd e policies amd renewals, 1 Lender reguires, Horrower shall promptly give o Lender
b receipts of paid premivms and renewal notiees. I the event o loss, Borrower shull give prompt totice 1o the
pswrance cartier s Lendee, Lender may make prool ol loss i sot made prompily by Botrowt,

Undess Lender pad Borrower otherwise agree inwritiag, insutanee proceeds shinll be applied o restomtion oF repair
of the Praperty dasuned, i the restotation o tepait is cconotnically (ensible wnd Lender's security is not lessened, 1 the
restoration of repair isiva veonomieatly feasible or Lender's seeurity would bo lessened, the insunnee proeceds shall be
applivd o the sums secuér iy this Security Instrument, whether or not then due, with uny oxeess prid o Borrower, If
Buttower sbandons the Propery. ot does not ansser within 30 days o ntico from Lender that the insermmiee carrier has
offercd to settle o claim, then dwender mur colleet the insurance proceeds. Lender may use the proceeds to ropiie or
restore the Property or Lo pay suins seeared by this Seeutity instninent, whether or not (hen dow, The J0-day period will
hegin when the notice is given.

Unless Lender und Borrower othezvise ngree in writing, uny npplication of proceeds 1o prineipul shall s extend or
postpone the due dute of the monthly paymints tefeered 1o in paragraphs 1 atd 2 o chugge the smount of the payments. if
uner paragraph 21 the Property is aequtred by ender, Borraswer™s right nany insuranee policies amd procecds resulting
from dumage o the Property prior (o the acgorarion shal) pass 1o Loider to the extent ol the sums seenred by this
Seeurity tstruncnt immediately prioz 1o the teguiaitaon,

6. Occupancy, Preservation, Maintenance and Peotection of the Property; Borvower's Loun Applieations
Leaseholds, Borrower shall oceupy, establish, and use the Froperty ws Borrower's prineipal residence within sixty duys
after the execution of this Security lasirument wnd shal! continue 0 owenpy the Propery ws Butrower's prineipal
residenee Tor al leust one year after the date ol ceenpaney, unteas bender otherwise wgrees in wriiing, which consent st
tot be unteasanably withheld, or unless extenuating cirenmstiness exist which are beyand Borrower's control. Butrawer
shall not destroy, dumage or impait the Propenty, altow the Propeny to deterivrite, or conunit wiste on the Property.
Borrower shull i:g i chefanlt 1t uny Torfeituee uetion or proceedingsatether civil or eriminal, is hegun that i Lender's
good faith judgment could resubt in forfeiture of the Property or otheryise matetiaily impair the lien eneated h‘y this .
Sceurity bistrument of Lender's seeurity interest, Borrower iy cure saehoa defualt aed reinstate, us provided in
paragraph 18, by cotsing the action ar provecding o be distissed with o niling that, we Leker's good faill
determination, precludes forfeiture of the Borrower's infetest i the Property o viber material impuirent of the liv
crentedd by this Security Instrument of Lender's secutity interest. Botrower shull absc be o detwdt it Borrower, duting thee?
foury application provess, gave mutetially false or inaceurate information vr statemeins to Lender (or failed to pr Will(?'};
Lender with any serial isformation) in connection with the foan evidenced by the Notedine!uding, but not limited t
representiions caneeming Rosrower's ogcapancy of the Property s u prineipal restdenee. 20158 Seeurily Insteament i}
on i leasehold, Borrower shall comply with all the provisions ol the fease, IF Borrawer aequires Tze title to the Property 88
the leaschold und the fee title shal) not merge untess Lender agrees w the merger in writing. s

7. Protection of Lender’s Rights in the Property, i Borrower Lails o perforn the coveninie wd agrecments® ™
cottained in this Seeurity Insirument, o there is o legal proceeding that may significantly alfeet Lender's rights in the
Propetty (such as w proceeding in bunkeuptey probate, for condemnation of forfeiture or 1o enluree lows of regulations),
then Lender may do aid pay Sor whatever 1s neeessary o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may inchade poying any sums seeured by o len which has priotity over this Sceurity
lnstrument, appearing in court, paying reasonabie attarmeys® fees und entering on the Property (o make tepairs. Although
Lender may ke action under this pargraph 7, Lender does not have o dose,

Any amounts dishursed by Lender under (iis paragruph 7 shatl beeome ndditional debt of Burrower secured by this
Sceurity Instrument. Unless Borrower und Lender agree o othier terms of payment, tiese amaounts shadl bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurnnce. 1 Lender required mongage insurance ns s condition of making the loan seeured by this
Sceurity Insteument, Borrower shall pay the premiums required to muintain the mortgage insuranee in effect. If, for any
reason, The motgage insutance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the

Form 3014 /90
LN
QY oRiL: (seom e B L

—




UNOFFICIAL COPY

premiums required to oblain coverge substuntially equivident o the moriuge stsuranee previously i efleet, afacost
substantinlly cquivakent 1o the cost ta Borrower of the morgage insomiee previously in ettect fram an alfenate
morigage insurer approved by Lender. 1 substuntinlly equivadent morggage nsarance coverage in not ivailable,
Horrower shall pay 1o Lender each month a sum egual o one-twel i of the yearly mongage insursice premum being
patih by Barrower when the insuranve coverage Tapsed or ceased 1o be ineflect, Lemder will secept, ase and retm these
Py ments s o doss reserve in fion of tortgape mswranee, Loss reserve payments nray no fonges be regred, ab the optio
of Lender, it marigage insurnee soverage (00 the asount and for the penod that Lender reguires) provided by an insuger
approved by Lender ngain beeomes available and iy obtained. Borrwer shall pay the promivms sequared by maints
wengage insurance i elfeet, or (o provide o loss seserve, until the reguitenient Tor morgge msianee cids in
secordunee with any written ngreement between Borrower wnd Lender orapplicabile liny,

9, Inspection, Lerder or its agent may make rensomble cotries upon and inspections of the Property. Lensder shall
give Borrower notice at the Vime of o prior o an inspection speci ying reasonable ciise fonhe inspection.

H) Condempation, The proveeds of any swird or daiin for damages, disect or consequential, i catnection wath
apny condemnation ar other king of aby pan ol the Property, or lor conveyanice i hen of condvimation, are herehy
wssipned and shall b paied to Leder.

In the eventaia totad mking of the Property, the proveeds shall be upplivd e the sims seeured by this Secunty
Insgroment, whvthersar paot then due, with any excess puid o Borrower, In e event ol i pistial tiking of the Property
which the fuir market wslor of the Property immedintely before the taking s vguad to or gremer din the wmount of the
sums secuted by this Seounty Instrament immedintely before the taking, unfess Horrower and Lender otherwise agree in
writing, the sums seenred by iz Security Instrment shall be reduced by the amount of the procecds mubiplivd by the
foffowing fraction: ) the it arcast of 1the sums seeured immedintely before the taking, divided by th) the fuir marke
vilue of the Propenty insmediately Selore the taking, Any halance shutl be paid 10 Borrower, i the event of a purtial
wking of the Propeny in which the ) market value of the Property immediately before the taking is Tess than the
nmatnt of the snms seeured immedintciy nefore the keking, upiess Borrower and Lender otherwise agree in wriang or
unless applicable Taw otherwise provides, (b proceeds shall be applivd (o the sims seeured by this Seenrity isinnen)
whether ar ot the sums ure then due,

I the Propenty is nbundotied by Borsower 20 aiter nohee by Fender to Borrower B the comdemnor offers 1o
minke st award or seitfe o cladim for dunmges, Borraves Tls to yespotd to Lemder within 30 days afler the date the notiee
s givens, Lender is sutharized to collect and apply the Proceeds, ntits option, either lorestoration or epar ol the Propenty
of t the sinns seensed by this Seeurily Instrament, whethdr oriot then due.

Uidess Lender and Borrower otherwise agree th wrtiig any application of proceeds to principal shatl noteavtend o
postpane the due dite of the momthly payments referred 16 margraphs 1 oand 2 or change e amount al sbeh
puyimehis.

11, Borrower Not Relensed; Forbewtance By Lender Not 0 Walver, Fxiension of the time for payment o
miacditication of amortization of the sams seedred by this Svcurity Jesiament granted by Lender 1oy suceessor in
interest of Horrower stiall not operse W release the Jiahiliny of the origingd Borrower or Borrower’s siecessoms ininternes).
Letider shall hot be requiired 1o commence proceedings agadnst any steecssor in interest or refise o extend time for
poytient or otherwise modiy smortization of the sums seeured by this SecurGetustiiment by reasoi el any demasnd
made by the otiginad Borrower or Borrower's sieeessoms in interest. Any Gobearatied by Leder inexercising any sight
ar remedy shadl not be aowaiver of or precide the exercise ol any right or wemedy,

12, Successars and Assigns Bovad; Joint ond Severnl Elablilty: Co-sigers, Thy covenants iand apreements of
this Security Instriment shal bind and benehit the suecessony amd assigns ot Lender and orrower, subjeet 1o dhe
provisions of parsgraph 17, Borrowet's covenants and agreements shall be jointad several, A lartower who co-sipns
this Seenrity Instrument but dovs not exeente the Note: tad s co-signing this Secirily Instninent oty o mortgage, grant
and vonvey tut Borrower's interest in the Property under the terms of this Seeurity Instramene;th) as nol personastly
obligated o pay the sums secared by this Seenrity Instriment; s (03 agrees that Lender und any otier Borrower may
ngree (o extend, modily, forbear ar make uny secommadations with regand to the ferms of this Secarity Insimment o the
Note without that Borrower's consent.

13, Loan Charges, i1 the loan secured by this Secunty Insiriment is sabjeet to o law whiieh seis maximuin boan
Charges, and that Taw is Ginally interpreted so that the interest o other Toan chasges collected or 1o be colledted in
eonneetion with the foan exceed the permitted Himils, then: () any such loan charge shall he reduced by the o
neeessiry 1o rediee the chatge to the permitted timit and (b) any sums abready coffected from Borrower which exceeded
pertnitted limits will he refunded 1o Borrawer, Lender may choose to make this refund by seducing the principal owed
under the Note ot by muking o direet payment to Borsower, W refund redoees principal, the reduction witl be treated as o
purttal prepayment withoutany prepayment charge under the Note

14, Nofices, Any notice 1o Borrawer provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another methad. The notice shall be direeted 1o the
Property Address ar any other address Barrower desighates by notice to Lender. Any notice 1o Lender shall be given by
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first cluss mail 1o Lender's nddress sinted herein or any other address Lender designates hy notice to Borrower. Any natlee
provided for in this Seeurily Instrument shall be deemed to have been given to Bormower or Lender when given as
provided i this puragraph.

15, Governing Law; Severability. This Security Instrament shill be govemed by federal law and the law of the
jurisdietion in which the Property i loeated. In the event thut any  provision or cluuse of this Seeunity Instrament or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Seeurity instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions uf this Secunity Instrument and the
Naote are declared to be severable,

16, Borrower's Copy. Borrower shall be given ane confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or uny part of the Property or any inlerest
initis sold or transterred (or if a beneficial interest in Barrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums scevred
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exescise is probibived by federal law
as ol the date of i Security Instrument.

I Lender exoreises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide u period
of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured
hy this Sceurily Instrument, 1 Borrower fuils to pay these sums prior o the expiration of (his perivd, Lender may invoke
any remedies permitted iy 2ais Seeurity Instrument withoat further notice or demand on Borrower.

18, Borrower's Right io Reinstate, 1! Borrower meets eernin conditions, Borrower shal) huve the right 1o have
enforcement of this Seeurity Fastitiment discontinued at apy time prior to the earlier ol (@) 5 days (orsuch other period us
applicable lnw may specily for relnsiatement) before sale of the Property pursuant foany power of sale cantained in this
Security Instrument; of (b) entry of u jadgment enforeing this Seeurity Instrument. Those conditions are thet Borrower: (u)
pays Lender all sims which then woue be due under this Security Instrument and the Note as it to seeclertion hod
oceurred; (b) cures any defoull of nny othar covenuanls or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited-to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require 1o assure that the lien of this Security Instriment, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceueity Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligutions sceured bereby shafl remain fully effective as il no seecleration
had oceurred. However, this rightto reinstale shall notapaly i the case of aceeleration under puragruph 17.

19. Sale of Note; Change of Loan Servicer, The Maiz o7 o partiol interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior noiied o Borrower. A sale may result in a change in the entity
(knuwn as the *Loun Servicer”) that colleets monthly puyments dacunder the Note und this Seeurity Instrurient, There
also may be one ar more chunges of the Loan Seevieer wntetuted doa sale of the Note, I there is w chunge of the Lown
Servicer, Borrower will be given written notice of the change in accerdanee with paragraph 14 above and applicuble law.,
The notice will state the name and address of the new Loan Servicer and Uhe neldress to which puyments should be mnde,
The notice will also containuny other information regquired by applicable law:

20, Hazardous Substances. Borrower shall not couse of permit the preseriec, use, disposal, storage, or release of wny
Huzardous Substanees on or in the Property. Borrawer shall not do, tor allow wivgraae else (o du, wiything aifecting the-

Property that is in violation of any Environmental Law. The preceding two sentences shall it apply to the presence, uses !

of storage on the Property of small quuntities of Huzardous Substunees that are genernily recognized (o be appropriute t;
nurmal tesidential uses and to maintenance of the Property. "

Burrower shatl promptly give Lender written notice of any investigation, claim, demund, Laesit or other action by -
any govemmental or regulatory agency or private party involving the Property and any pvurdous Substance o
Environmental Law of which Borrower hus nctua) knowledge. 1 Burrower leams, or is notilied bz apy governmental o
eegulutory authority, that any removal or other remedintion of any Hazardous: Substunce af¥eeting tho Proporty IS
necussary, Borrower shall promptly ke wh necessary remedind actions innecordunce with Environmentad Law.

As used in this paragraph 20, “Huzardous Substunces” are those substinees delined ws toxie or huzardous subatanees
by Environmental Law and the following substances: gasoline, kerosene, other limmuble or toxie petralenn peoducty,
totie pesticides und herbicides, volutile solvents, materinls contuining nsbestos or formaldehyde, and mdioactive
mutetials, As used in this paragraph 20, “Environmental Law® means federal laws and Taws of the jurisdiction where the
Property is located ti relute to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencher tunbier covenant ind agree as lollows:

21, Accelerntlon; Remedles, Lender shall give notice o Borrower prior to aceeleration followluy
Borrower's breach of any covenant or agreement in this Securdty Instroment ¢but not prior {o ucceleration
under puragroph 17 unless npplicable law provides otherwlse), The notice shall specify: (w) the default; (b) the
action requived to cure the defuulty () o date, not lexs thun 3O days from the"date the natlee Is given to

Borrower, hy which the detunit must be cured; and (d) thal ifulhlm ) Clll"!' the defayglt on or before the date
.. RETHI PN : o \':'|~'.1 {
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speified in the notice may result in aceeleration of the sums seeured by this Seeurity Instrament, foreclosure by jdicinl
proceeding and sale of the Property. The notice shall further inform Borrawer o the right to reinstate alter aceelerating
and the right 1o assert in the foreclosure proceeding the nonsexistence of a default or any other detenise of Horrower
acceleration and foreclosure, I the defalt is not cured o or'before the dute speailied in the nohee, Lender, al ity option,
iy require immediate payment in full of all sums secared by this Seeurity istroment without Tarther demand and may
foreclose this Secunity Instrument by judicinl proceeding, Lender shall be entitied to collect sl expenses imearred in
pursuing the remedics provided s paragraph 21, inchading, bt pot limited to, reasonable attomeys” fees and costs of
fitle evidence.

22, Release, Upon payment of all sums secured by this Sceunity Instrument, Lender shall release this Securny
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property,

24, Riders to this Secnrity Instrument, i one or more ridens are exeetted by Borrower and recorded wogether with
this Security InstrumentAhecavenants shd agreements of cach such rider shall be incorporaed inteand shall anend aned
supplement the covenants e’ pgreements of this Seeunity Instrament as af the nderes) were apart af this Secutity
Instrment. JCheek applicable bonites)|

xl Adjustahle Rate Rider l | Condominium Rider ‘ P 1-d Family Rider

:] Gracduated Payment Rider ‘:J Plunned Unit Development Rider | | Biweekly Payment Rider
A_] Balloon Rider [ _] Rate Improvement Rider L 1 Second Home Rider
L_1V.A. Rider (] Otheres) [specify)

BY SIGNING BELOW, Borrawer aceepls and agreesto the terms and covenants contuined in this Security
Instrument and inany rider(s) executed by Borrower and reeardsdwith it

Withesses: \L 5 .
- éiifézﬁ.mzis‘f‘ﬁiffd_m_W”m¢¢r.,.(Sq”)
NOS LAZAR ¢ Bonowyr
t
Vo . .
N e b ] .j}__“ S PN .4 ) L __J.Sual]
e e e e et e 2 e ey e e e e e ROZA S Bunuowey
; Sl
r\ Barrower Bornower
) Kmy A
FYTATEOFILLINOIS, P (22 Conntyss
-y y S .
I /}L,"' /(,xf )‘1‘% Gl LSl A » i Notary Public in und tor siid comnty and state do hereby

eerify that  NINOB LAZAR
ROZA LAZAR HUSBAND AND WIFE

- persanadly known to pe to he the swmne persons) whose
nane(sy suhseribed o the Toregoime instrament, appeared puetope mie this day in pemson, and acknowledged that
I hey sighed and debivered the said instromentas G2 ¢ U free amd voluntary ael, for the uses and paeposes
Iht{min:\'ul forth, _ C

Given under my hangd pod ol Wik ang ) chav gl 8T /' T 1994
“OFFICIAL BEAL { 7y 2
My Commission Expires Notary "uaé“m Minols 1 - (( a8 (’ 'f/ /1 -
) My Commission Expires 10- 1207 Ny
This Instrument wus pre DER

@R, R} a0e) fage 8ot 8 Form 3014  9/80
AE0DISE
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ADJUSTABLE RATE RIDER 8609388

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3TH duy ol AUGUST . 1994 , wxl is
incorpotated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumerit") of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rute
Nole (the "Nole") to NBD MORTGAGE COMPANY,

. DELAWARE CORPORATION

(the “Lender”) of the same dateand covering the property described in the Security Instrument and located at:
9098 BARBERRY LN
DI{S/PLAINES, IL 60016

[Mropeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L'WMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMc AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In additicn to the coveannts und agreements made in the Security Instrument,
Borrower and Lender further covenant and ageee as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an initial interest rute of 8.000 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

SEZOTLY6

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER , 1853, und on that day every
[2th month thereafter, Each date on which my interest rate could change is called a “Change Date ,

(B) The Index

Beginning with the fimt Change Date, my interest rate will be based on an Index. The “Index” 'sthe weekly average
vicld on United States Treasury securities adjusted (o o constant muturity of 1 year, as made avatigole by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
"Curtent Index.”

[t the Index is no longer available, the Note Holder will choose o new index which is based upon comparble
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Belore cach Change Dute, the Note Holder will caleulate my new interest rate by adding
THREE AND ©00/1000 pereentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentuge point
(0.125%). Subject ta the limils stated in Scction 4(D) below, this rounded nmount will be my new interest rate until the

next Change Date.

MULTISTATE ADUUSTADLE RATE RIOER - ARM B-2 - Suiqrle Farmiy
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The Note Holder will then determine the amount of the monthly paynrent thar would be sufficient to repay the unpiid
principal that Lam expected to owe at the Change Dute in full onthe Maturity Date al my new interestrate insubstantially
cquil payments. The result of this cadendation wilk be the new amount of my monthly paynent.

(D) Limits on Interest Rate Changes

The interesi rate | am required (o pay at the Gisst Change Date will notbe greater than 10.000 Y% ur
fess thun 6.000 %. Therealter, my interest rate will never be inereased or deereased on any single
Change Date by moré than two pereenlage points (2.0%) from the rate of inferest | have been paying for the preceding
twelve months, My infersst rate will never be greater than 13,000 %

(E) Effective Date Lf Zhanyes

My new interest rate will bezome effective on each Change Date. § will pay the amount of my new monthly payment
beginning on the first monthly rayment date after the Change Date until the amount of my monthly payment changes
again.

() Notice of Changes

The Note Holder will deliver or maii to pea notice of any changes in my interest sate and the amount of my monshly
payment before the elfective dute of any chinge. The notiee will inchide information regaired by law 1o be given me and
also the title and telephone number of a person v he will answer any question Tmay have regarding the notiee.

BY SIGNING BELOW, Borrower accepls und ay;1ees to the terms and covenants contained in this Adjustable Rate
Rider.

m L—" "Z o (Seal) [}\ ‘:_1}\\,':\ L,ﬁi? P> (Seal)

mos LAZAR .Boruwer ~ ROZA I7.ZAR (/ -Batrower

{Secal) (Seal)

-Borower -Borrower
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