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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage (this "Mor tgago") is made this
Sth day of  August ;10 9% potwoon the Mortgagor,
carlos Gonanlee, divore ml nml nnt yuer Il'IIIlIII fud

(herein "por romzr") , and the Mortgagee, _

u;].mum _N ltj_nnnl Bande of Chiengo
whose addresas is 3179 Norel 01ark Stvect,” CRTERR0S TITINOTR - 806%7

(herein "Lender").

WITNESBETH:L

WHEREAS, Borrowoer and Loender have entarod Into o
Belmont Nac{onal Baak ol Uhicaygo ) ] ) e,
Home  Bouity  Lino of Credit Agrecment and Dinclosure  Statemont (the
TAGroecment ) Jdaterd, Augirst , 10 , Durouant ta which Borrower
may ftrom timéobto time antid 0 Aupgust 10 o, aoWM , horrow trom lLonder
sums which shadpP not In the aggregate  outs it-.lli(“n(j principal balanco excoed
$_ds,uu0.00 o, jehe ("Maximum Crodit®) plus interout., Intorast on tha sums
borrowed pursuantc/vo the Agroeement {8 payable at tho rato and at tha times
provided for in tha dgreement,  All amounts borrowad undar tho Agroement plus
interest thercon, univas due carlior undar the torm of tha Agrooment, muut
be reopaid by | Augunt 29, ool o .. which o thoe last day ot tho
Draw Period, and which Lo aluo reforred to as tho Ropaymoent PParfod, as cach
ot those terms o detinedsn the Agrecement. (tho Y1Final Paymant Date?),

TO 8B8ECURE to l.endur tha covayment of the Indobtednoss jncurrocd pursuant
te the Agreemont, with intoveit thoroon, tho paymont ot all other sums, with
interest thoereon, advancod insacordanco herewith to protoct tho security of
this Mortguge, and the peartocrence ol the covenanti and agroomonts of
Borrower contained hereln and ion7 the Agroement, ULorrowar doaes hoereby
mortgage, grant, warrant, and ccrvey to Londer thoe followling dasoribod
proparty located in the County of . ook . State of _ tliInola =

LOTS 32 AND 33 IN BLOCK 2 LN FRANK R. MASGH'G HILLCREST MANOR FLIRST ADDITTON, ‘A' ]
SUBDIVISION OF THE SOUTIL 7 ACKES BAST OF THEN QAL OF THE SOUMTH 20 ACRES OF THE SoUTH-
EAST 1/4 OF SECTION 0, TOWNSHIP 41 NORTH, RANGY 03, BEAST OF THE THIRD PRINCIPAL

MERIDIAN, LN COOK CO!JN'I‘Y » LLLINQLS.
!

1:

CUOH r‘nuur‘f JA8 mm‘;
P epe nroong

1994 AUG 17 AM M- 1B 94730262

&
2
d

Parmanent Tax Number: 10~10-309-040-~0000

which has the address of 9626 N. Kostner, Skokie, Illinois 60076
{the "Property Address");

TOGETHER with all the improvements now or hereatter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, cil and gas rights and profits, water, water rights, and water

This instrument was prepared by and when
recorded mail to:

Belmont Natilenal Bank of Chicago
_oAttn; Michelle f

3179 N. Clark S

Chicasge, Illlinoils 60657
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stock, and all fixtures now or hereafter attached te the property, all of
which, including replacements and additions tnereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate lf this Mortgage
is on a leasehold) are herein referred to as the “"Property®.

Borrower covenants that Borrower s lawfully seizoed of the real estate
hereby conveyed and has the right te mortgage, grant and convey the Property,
and that Borrower will warrant and defend genperally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of excoptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borvowet and Londer covenant and agree as tollows:

b, Payment of Principal and Interest. Borrowar shall promptly pay
whon due the principal of and interest on the indebtodnedss ipcurrod purouant
to the Agroadnent, togoether with any tecw and chargos as provided in the
Agroement.,

2. Appliceiion of Paymentu. Unluuo appllicabla Toaw providuu othorwine,
all payments roacedvaed by Londer uander the Agroomont and paragraph 1 haraoot
shall be applied by Conder firast in paymont ol any tcees and charges payable
pursuant to the Agreonont, then to any advancoe made by Lender pursuant to
this Mortgage, then to /intcrest, payable pursuant to the Agroeemant, and then
toe the principal amounts cutstanding ander the Agreomont.

3. Charges; Liens. /bBorrower shall pay or vause to bo paild all taxes,
assessments and other chorgas, fines and impogitions attributable to tha
Property whiah may attain w 2riority ovar thic Mortgoagoe, and lcaschold
payments or ground rents, 3t any, including all paymontu duo undor  any
mortgage disclesed by tha title (lasurance policy lnguring lLandor’ys intuerost
in the Property. Borrower shall, wson rogquast of Londoy, promptiy turnish to
f.onder receipts evidoencing such paymesnts.  Borrover shall promptly discharge
any lien which has priority aover this dortgagae, oxXeept for tho lien ol any
mortgage disclosad by the titio insurascoe policy insuring Londar's intorest
in the Proparty; provided, that BorroweZ /shall nut be raquired to dischorge
any such lion so long as bBorrowor shall zorec In writlng to thn paymunt ot
the obligation secured by such tien ln @ asnnoer acceptuble to Londer, or
shall in good falth contest sauch lien by, or datend enforecoment off such lien
in, luegal procoedings whiah oporate teo provonz thy enforcomuent of the lion of
tforteiture of theo Droperty or any part thereot.,

4. tiazard Insurance. Borvowar uhall keap thue improvoments now
existing or herecattar araectoed on the Proporviy nsuwred againast loss by Uireo,
hazards included within the term "oxtandoed covurage’, and pach other huasards
as Lender may roguire and In such amounts and for such poriods as Lendor maygs
reguire; provided, that Lender shall not require that thoe amount of suchgy
coverage exceed that amount of coverage reguirod to pay the, sums soecurod byad
this Mortgagoe and any cothor mortgage on thae Propoerty.

The lnsurance covricer providling tho insurance wshall /be chogsen by
Horrower subject to approval by loendoar; provided, that such approval shall
not be unreasonably withholcd,

ALl premiumsg on inpsurance policies shall bo paid in o timely mannor.
All insurance policics and renewals thoreotf shall be in form acceptable to
Lender and shall include a stamndard mortgage elanvso in tavor ot and in form
acceptable to Lendeoer, Upon rvogquest of Londoer, Borrower shoall promptly
furnish teo Londer all renewal notices and all receipts of pald praomiuma. In
the event of loss, Borrowey shail alve prompt notice to the insurance carrier
and Lender. Lender may make prool of loss if not made prowmptly by Borrower.

Unless Lender and Horrower otherwiune agree In writing, iInsuranca
proceeds shall be applied to restoration or rapair of the Property damaged,
provided such restoration or repair is economically foasible and the security
of this Mortgage is not thereby impaired. If such restoratjion or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, i1f any, pald to Borrower. If the Property is
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abandoned by Borrower, or if Borrower ftails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment., If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest ot Borrower in and to any insurance policles
and in and to the proceeds thercof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5, Presrarvation and Maintenance of Property; Leaseholds; Condominiuns;
Planned Unit/Developments. Borrower shall keep the Property in good repair
and shall not <Commit waste or permit jmpairment or deterioration of the
Property and sha&ll comply with the provisions of any lease if this Mortgage
is on a leasehoid, Tf thig Mortgage is on a unit in a condominium or a
plannaed  unit  devedopment,  Borrower shall  perferm all  of Borrowor'’s
obligations under thos doeclaration or covenants areating or govarning the
condominium or planned’ nnit development, the by~laws and regulations of the
condominium or planned/ unit development, and constituent documents. If a
condominium or planned urit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated intos and shall amend and supploment the covenants
and agreements of this Mortgigol as if the rider wore oo part hereot.

G, Protection of Lender’s fsecurity. It Borrowor tails to pertorm the
covenants and agreements contatresd ./ in this Mortgage, or if any action or
proceeding is commenced which matarially affects Lender’s interest in the
Property, including, but not limitoed vy, any proceeding brought by or on
behalt of a prior mortgagecue, aminent domiin, insolvency, code anforcemant, or
arrangements or proceedings involving a/bankrupt or decedent, then Lender at

LLender’s option, upon notice to Borrower, may makce such appearancos, disburse
such sums and take such action as is necesueiy to protect lLender’s interest,
including, but not limited to, disbursement od reasonable attorneys’ feos and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant/ to this paragraph 6, with
interest therecn, shall become additional indobtednros of Borrower securoed by
this Mortgage. Unless Borrower and Lendar agroe toonther termyg of payment,
such amounts shall be pavyable upon notice trom Londer/vs Borrower requesting
payment thereot, and shall bear interost from the date /uvidisbursement at tha
rate payable from time to time on outstanding principal under the Agrecment.
Mothing contained in this paragraph 6 shall require isander to incur any
expense or take any action horoundor.

7. Inspection. lLoender may make or causa to boe made rudsecnable entriae
upon and inspections of the Property, provided that Londol~shall giv
Borrower notice prior te any such inspaction speclitying roeasonible caus
thercfor ralated teo Lender’s interest in tho Proporty.,

8. Condaemnation. The proceeds of any award or c¢laim tor damagas,@®
direct or consequential, in connoction with any condemnation or other takinglh
of the Property, or part thercof, or for convoyance in licu of condemnation,
arce hereby assigned and shall be paid to Lender. In the avunt of a total or
partial taking of the Property, the proceods uhall bo appliad to thae sums
secured by this Mortgage, with thoe excess, it any, pald to Dorrower.

If the Property is abandoned by Borrower, or if, attor notice by Londaer
to Borrower that the condemnor offors to make an award or sottle a claim for
damages, Borrower fails to rcspond to Lender within 30 days after the date
such notice 1is mailed, lLender is authorized to collect and apply the
proceaeds, at Lender’s option, either to rastoration or repair of the Property
or to the sums secured by this Mortgage.
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‘Unless Lender and Borrower otherwise agree -in writing, any such
appliication of proceeds teo principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such
payment.

9. Borrower Not Released. Extension of the time for payment or
modif ication of any other terms ot the Agreement or this Mortgage granted by
Lender to any successor in interost of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower'’s
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
cexercising any right or remedy under the Agrecement or hereunder, or otherwise
attorded by 2pplicable law, shall not be a waiver of or preclude the exercise
of any suchright or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelierate the maturity of the indebtedness secured by this
Meoertgago.

1l. Remedies Cimulative. All remcdies provided in thia Mortgage are
distinct ard cumulative to any other right or romedy under thig Mortgage or
affarded by law or equity, and may be exercised concurrently, independently
or successively.

12. Succesgors and As=igns Bound; Joint and Beveral Liability;
Captions. The covenants and/ agreements herein contained shall bind, and the
rights hereunder shall inure- %o the respective successors and assigns of
lL.ender and Borrower, subject to /the provisions of paragraph 16 hereof. All
covenants and agreements of Borsewer shall be joint and several., The
captions and headings of the paracvaphs of this Mortgage are for convenience
only and are not to be used to interpeat or define the provisions hereof.

13, Notice., Except far any notive required under applicable law to be
given in ancother manner, (a) any notlce’ to Borrower provided ftor in this
Mortgage shall be given by mailing such nohice by certified mail, addressed
to Borrower at the Property Address or at svch other address as Borrower may
designate by notice to Lender as provided/berein, and (b) any notice to
Lender shall be given by certified mail, returi receipt reqguested to Lender’s
address stated herein or to such other address a3 Lender may designate by
notice to Borrower as provided herein. Any aotice provided for in this
Mortgage shall be deemed to have been given to Bovyower or Lender when given
in the manner designated herein.

l4., Governing Law; Saverability. This Mortgaga shall be governed by
the laws of the jurisdiction in which the Property is lovcated., In the evant
that any provision or clause of this Mortgage or tho Agreomunt confllcts with
applicable law, such contlict chall not etfect othor provisiona of thia
Mortgage or thoe Agreement which can be gliven ettoct without <o contlicting
provision, and to this end the proviusions of this Mortgago and che Agreement
are declarved to be soevorable, ¥ ]

15. Borrower’s Copy. Borrowor shall be furnished a contorwed copy of
the Agreement and of this Mortgage at the time of exacution or nftex,u
roacordation hereof. .

L]

16. Transfer of the Property. All of the indebtodnass owad pursuant to
the Agreement shall be immediataly due and payable, 16 all, or any part of
the Property or an interest thorein ig sold, transterrod or conveyad by
Borrnwar without Lender’s priov writtan consent, oxcluding {(u) the croation
of a lien or ancumbrance subordinate to thig Mortgago, (b) tha croeation of a
purchase mongcy security interost tor housohold appliances or (c¢) a transfar
by devise, descent or by oporatlon ot law upon the death of a Jjolnt tanant.

17. Revolving Credit ILoan. This Mortyarge i gliven to socgura a
ravolving credit loan, and shall sSacure not only presantly existing
indebtedness under the Agreemont but alsoe future advances, whother sguch
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as arce made within seven (7)) years from the date hereof, to the
same extent as if such tuture advances werc made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there wmay be no indebtedness secured
hereby ocutstanding at the time any advance is made. The lien of this Mortgage
shall be wvalid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’'s or
registrar’s office of the county in wnich the Property isg locatad. The
total amount of indekbtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lendar may make under this Mortgage, the
Agroement, ovr any other docunent with roupect thoereto) at any one time
outstamnding shall not oxceed one hundred ittty per coent ot the Moaximum
Credit, plus intevest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amcuint secured hereby!) ., This Mortgage shall be valid and have
priority ocver-all subsequent liens and encumbrances, including statutory
liens, excepting soclely taxes and assessments levied on the Property, to the
extent of the na)imum amount seccured herveby.

18. RAccelera’isn; Remedies,. [f Borrower engages in fraud or material
misrepresentation ‘ip“connection with this Mortgage or the Agreement, if
Borrower fails to meet’ he repayment terms of this Mortgage or the Agreement,
if Borrower does not /may when due any sums secured by this Mortgage, if
Borrower defaults under ortails Lo comply with, any term or condition of the
Agreement, if Borrower 121is to comply with any term or condition of any
other mortgage on the Propérty. or if Berrower’s action or inaction adversely
affects the Property, or Lender’s rights in the Property, Lender at Lender’s
option may declare all of the sins secured by this Mortgage to be immediately
due and pavable without further demand, and/or may terminate the availability
of loans under the Agreement aid ay foreclose this Mortgage by dudicial
proceeding. Lender shall be eniitle to collect in such proceeding all
expenses of foreclosure, including, bug not limited to reasonable attorneys’
fees, and costs of documentary evidence, abstracts and title reports.

19, Assignment of Rents; Appeintmio’i of Receiver; Lender in Possassion.
As additional security hereunder, Borrowey Yareby assigns to Lender the rents
of the Preoperty, provided that Borrower sha)i, prior to acceleration under
paragraph 18 hereot or abandonment of the Préperty, have the right to collect
and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hev=cd or abandonment of the
Property, and at any time prior to the expiration 90 any period of redemption
tollowing Judictal sale, Lender, in person, by -agent or by judicially
appointed receiver, shall be entitled to enter upon,  “ake possession of and
manage the Property and to collect the rents of the Proparty including those
past due. All rents collected by Lender or the receive:r shall be applied
first to paywment of the costs of management of the Property arnd collection of
rents, including, but not limited to receiver’s fees, premiuvus on receliver’s
bonds and reasonable attorneys’ tees, and then to the sums  /gzcured by this
Mortgage. Lender and the recciver shall be liable to accoount onty for those
rents actually receiwved, W

20, Release. Upaon payment of all sums sccured by this Mortgadge an
termination of the Agreement Lender shall release this Mortgage withe
charge to Borrower, Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homaestead. Horrawer hoereby waives all right of homestea®
gxemption in the Property. &

22. Compliance with the Illinois Mortgage Forecliosure Law.

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of tha Illinois Mortgage Yoreclosure Act
{(the "ActY), the Act shall take precoedence ovor the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a mannor consistent with
the Act.
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{b) If any provision of thig Mortgagoe shall grant to Landor any
rights or remedies upon dofault of Borrower which are moro limited than the
rights that would otherwise be vested in lLandar undor thoe Act In the absence
of said provislien, Lender shall be ventod with rights granted in the Act to
the tull extent permitted by law.

(c) Without limiting the gencrality ot the foregoing, all expenses
tncurred by lender to the extont reimbursablo undor Soctions 15-~1510 and 15-
1512 of the Act, whebhor incurred before or atter any decree or judgament of
foreclosure, shall be added to the indebtednecss hareby secured or by the
judgement of foreclosure.

PN ) WHERLO ( /hof;ouur has oxecuted thils Mortgage,
{;’;{ fz"

“Carlos (,{)nz.nlv. hux rower

Borrower
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STATE OF
COUNTY OF

1, the underusigned, o Nc:t.ny Public in and Ltor said county and atatoe, do

hereby certlify that ¢e 'l '}r* ( ?T.f'f"."? 55'((" oy e e

paersonally known to me to be the samo pernson(u) whouo nnmu(u) .

subsaribed to the foregolng instrument appeared bofore me thias day In"poerson

unc( avknowledged that ‘L’\‘Q» gigned and delivored tho sald instrument aas
CN free and voluntary act, for the uses and purposes thereln set

tort:h ‘*M(‘IV[N under mwmy Imnd and notarial wsoal, this

«

ot S J..J__,? b I
\ ;\’k\ \ &-’/K N ‘} Q

[N _,t_.u;' —— e o ———T— . e Mg e o ae

: Notiory bublic

My Commission Expi ne~!....n‘_.mm"

§orant :mulc 'aTATE OF %
e{".000‘..‘..00‘.0.0.000
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