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MORTGAGE

THIS MORTGAGE ("Sccurity Ingtrednent”) is given on August 8, 1994 . The mortgagor is
William J. Eastwood, and Deborali A. Eastwood, husband and wife

("Borrower"). This Seeurity Instrument is given ta

Principal Residential Mortgage,-imc.

which is organized and existing under the laws of the State of Iovx « and whose
address is 711 High Streat, Des Moines, IA 50392-0690

("Lender” ) Borrewer owes Lender the principal sin of
One Hundred Seventy Five Thousand and 0/100.

Daliarzt4 .8, $175,000.00 )

This debt is evidenced by Borrowsr's note dated the same date as this Security Instrumsnt ("Note"), which provides for *
monthly payments, with the full debt, if not prid exrlier, due and payable on Septembes 1,-2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witk interest, und all unuwnls. :
extensions and modifications of the Note; {b) the payment of all other sums, with interest, adviicel under paragraph 7 o,
protect the security of this Securily Instrument; and (¢) the performance of Borrowsr's covenants and wgreements under this
Security Instrument and the Note. For this purpose, Borrower dovs hereby morigage, grant and convey w-lniler the tulluwmg
described property located in Cook County, Hlinois: +

STREET ADDRFESS: 5331 W, MARTHA LANE
CITY: OAK FOREST COUNTY: COOK

TAXNUMBER: i 1f/|(-0p7- o d

LEGAL DESCRIPTION:

LOT 34 IN JUDY TOURT, BEING A SUBDIVISION OF LOTS 12 THROUGH 15, AND THE WEST 330.0 FEET OF
LOT 11 IN BLOCK 2 IN ARTHUR T. MC INTOSH AND COMPANY'S SQUTHTCWN FARMS UNIT NUMBER G, BEING
A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which has the address of - 8331 West Martha Lana, Qak Forest [Strest, Uity |,
Winois 60452 (" Property Address™), ; é ) .
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TOGETHER WEPH bl the improvements now o herentier erected on the propesty, and sl casementa appontenasess, sl
fixtures now or hereatter npart of the property. Al replacements mid additions shall abwe be covered by thie Seeunity
Instrument. All of the foregoing i relerred 1o in this Security Tnstrement as the "Property.”

RORROWER COVENANTS that Borrower is lawtilly seised of the estate herehy conveyed amd has tie right to morteage,
grant amd convey the Property and that the Property is unencumbered, except for encambrances of record, Borrower warmnts
and will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of recornd,

THIS SECURITY INSTRUMENT cambines uniform covenants for national nse and nop-uniform covenants with fimited
varintions by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Inferest; Prepayment and fate Charges, Borrowes shall promptly: pry when due the
principit of and imerest on the debt evidenced by the Note and any prepayment and fate charges due snder the Note,

2. Funds for Taxes nnd Insurance. Subject 1o applicable Iaw or 10 a written waiver by Fendes, Borrower shall puy o
Lender on the day p:onthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and nssessments whici may attain priority over this Security Instrument as a lien on the Property: (h) yearly leasehold payments
or ground rents on the Ploperty, if any: () yearly hatard or property insursnce premitmns; (d} yearly flood insurance premioms,
if any; (e) yenrly morigage insurance premiwms, if any; and (£ any sums payable by Boreower to Lender, in accordance with
the pravisions of preagraph 85w biew of the payment of mongage insurance preminms. These items are catled "Feerow Hems,”
Lender may, at any time, colleed a44 hold Furids in an amoeunt not to exceed the mixinum wmount a lender for o federally
related mortgage toan may require fir-Borrawer's escrow account under the federal Rea) Estate Sstilement Procedures Act of
1974 as amended from time to time, 12 27.8.C. Section 2601 ef seq. ("RESPA®), unless another law that applies to the Funds
seis o lesser amount. If so, Lender may, aviny time, collect and hold Funds in an amount not 1o exceed the lesser mmount,
Lender may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Fscrow {tems or atherwise in accordunce with applicable law,

The Funds shall be held in an institution wiese)depusits are insored by a federal agency, imstrumentality. or entity
(including Lender, if Lender is such an institution) or in 24y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiag and-applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow lems, unless Lender pays Borrower inteeest on the Funds and applicable law permits Lender to make such
a charge. However, Lender niny require Borrower to pay a one-{ume. charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable (ny” nrovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be roquired 4 vay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however. that interest shall Fe paid on the Funds. Lender shall give 10 Borrawer,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each
dehit to v Funds was made, The Funds are pledged as additional security for alisumasecured by this Security Instniment,

If the Funds held by Lender exceed the amounts permitied o be held by applicivle iaw, Lender shall account to Borrower
tor the excess Funds in aceordance with the requirements of applicable Taw, 1F the smeintof the Funds held by Lender at any
fime is nol sufficient 1o pay the Escrow Hems when due, Lender may so notify Borrower iowriting, and. in such cise Borrower
shall pay 1o Lender the amount necessiry 1o make up the deficiency. Borrower shall make epithe deficiency in no more than
I twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secnred by this Security Instrument, Lender shall prompady ctind to Borrower any

N
D
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™ Funds hefd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendee, prior {o2ae dequisilion or sale
(‘;nf the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a eredit againsi thesume secured by
mthis Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
L and 2 shall be applied: first, 1o any prepryment charges due under the Note; second, 1o amounts payahle under paragraph 2.
third, to imerest due; fourth, to principal due; and last, 1o any late charges due under the Nate,

4, Charges; Liens, Borrower shal) pay all 1axes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Sseurity Instrument, and feasehold payments or ground rents, it any, Borrower shall pay
these obligations in the punner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this pasagraph.
I Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Securily istrument unless Borrower: ta) agrees in
wriling to the payment of the obligation secured by the lien in n manner acceptable 1o Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operte to prevent U
enforcement of the lien; or (¢) secures from the holder of the lien an agreement sstisfactory 1o Lendei subordinating the ben to
this Secunty Instrument. 1 Lender determines that any part of the Property is subject 1o a len which muy 2liam pronty over
this Security Instrument, Lender may give Borrower o notice idzalifying the fien, Borrower shall satisfy the hen or tahe one or
more of the petions set Toeth above within 10 davs of the giving of natice.
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5 Hneard or Properly Tnsoranee, Borrower shadl Keep the lmprovements now extsting or hereatier erecied on the
Praperty insured against loss by fiee, hazardy locluded within the term "extended coverage® and any other bazards, including
Noods or Rooding. for which Lender requires insuranee, This insurance shalt be maintained in the amounts and lor the periods
that Lender requires, The insurance caeries providing the insurance shall be chosen by Borrower subject to Lender™s approval
which shall not be anreasonahly withiwld, 10 Bosvower faila 1o matntain coverage deserided above, Lender may, at Fender's
aption, obtain covernge to protect Dendes's rights in the Property ip accordanee with pnasgoph 7.

Al insurance policles and renewals shall be neceptuble to Lender and shall include s stondard mortgage clause. Tender
shad! have the right (o hold the policies and renewals., 1F Lender reqires, Borrower shall promptly glve to Lender sl receipts of
paid preminms and renewal notices. I the event of loss, Borrower slll give prompt notice to the insrmnes carrber and §ender,
Lender sy make proot of foss i ot made promptly by Borrower,

Undesy Fender and Boreower atherwise agree in weiting, avaasee preceeds siadl be applied to sesteration or eepade of the
Property dumaged, i the vestocntion oe repine iy ceonomically feasible wnd 3 endes"s seenrfty iv ol lessensd. 1 the eestoration or
repair s not ecaoescally Teasible or Lender ™ security wanthd be dessened, the insurance proceeds shall be applied (o the sums
sccured by this Securite Instrument, whether or not then due, with any excess puidd 1o Horeower. I Borrower abandons the
Property. ar does not urswer within 10 days » notice from Lender that the insurance carrier bas offered to settle w elaim, then
Lender may collect the Invarinee proceeds, Lender my use the procecds ta repaie or restore the Property or (o pay sutis
secured by this Seeurity lasteuamest, whether or not then due. ‘The 30-dny period will begin when the notice is given,

Haless Lender and Borrower stherwise agree in writing, any application of proceedy 1o principal shall aol extend or
postpone the due date of the mowhly_payments referred to in paragraphy | and 2 or change the amount ot the payments, 1
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insaranes policies wiwl proceeds vesulting from
damnge to the Property prior to the acquiziisn shadl puss to Lender o the extent of the sumscsecured by this Seenrity invtrament
immediately prior to the acquisition,

fi. Occupancy, Preservation, Maintenwncenrd, Protection of the Propecty; Bovrower’s Loan Application; Leascholds,
Rarrower shall accupy, establish, and use the Propesiriy Borrowee's prigipal residence within sixty days after the execention of
this Sccurity Instrsoment and shadl continue to oceupy i Coopesty s Bormower's prineipnl cesidence for st least vne year after
the dale of aecupaney, unbess Lender atherwise ageees Gy writine, which consent shal) not be unreasonably withheld, or uniess
extenuating circumstances exist which are bevond Borrower's conlrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n_the Property. Horrower shall be in default if any forteitire
action or proceeding, whedher ¢ivil or criminal, is begun that in Lander’s good faith judgment contd yesult in forfeiture of the
Property or otherwise mnterinlly impnir the lien created by this Secarity fastrument or Lender's security interest, Borrower iy
cure stich o default and reinsiate, as provided in paragraph 18, by causing the zetion or proceeding to be dismissed with a ruling
that, in Lender's good taith determingtion, precludes forfeiture of the Borrowar's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security_intérest. Borrower shall also be in default it
Borrower, during the Toan application process, gave materially false o insccurate information or statements 1o Lender (or frited
to provide Lender with any material information) in connection with the loan evidencer bu/the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ny a principal residerce. (f this Security Mstrument is on a

IRSOTLYE

leaschold, Borrower shall camply with all the provisions of the lease. If Borrower acyiives fee title to the Property, the -

leaschold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property, {f Borrower fails to perform the covenaniz-aidaereements contained in -

this Security Instrument, or there is a legal proceeding that way significantly affect Lender’s rights o the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Cender may do and
pay for whatever is necessary to protect the vahie of the Property and Lender's rights in the Property. Lender's actions may
include paying any siims sceursd by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender mny take action undur this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debt of Berrower secured by this
Security [ustrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shull bear interest from the
date of disbursetnent st the Note rate and shall be paynbie, wilh inlerest, upon notice from Lemder o Borrower requesting
pay meat.

8. Mortgnge Insurance, It Lender eequired mortgage instrance as a condition of making the lonn secured by this Securily
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurunee in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantizlly equivalent 1o the
cost ta Borrower of the morigage insurance previously in effect, from st alternate morgage insurer approved by Leader. It
substantially equivalent mortgage insurancs coverage is not available, Bosrower shall pay to Lender each month a sum equal
one-twelfth ol the vearly mortgage insorance premium being paid by Borrower when the insunuwe coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve

' Form 301
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prayiients ey oo lomger be requized, wb the ophon ot Tercker, e spsunns e coverate tie e s aind S B perped
that Lander requiresy provided by an insurer approved by Lender s becomes avmlable and i oblined Borpower shadl pag
the premivins reguired (o miintain morigage insurasove i eflect, o to provide a loss reserve, antil e requirenwnt for mortage
insurmee ends o accordunee with any written agreement heiween Borrower and Lemder or applicibhe faw

B, laapection, | ender or its agent sy ke reasofible entries upon and inspections of the Propeny . Lender shall gnve
Horpower notive st the e of or priog oo isspection specidying seasansble cuise for e insprectiog,

10, Condemnation, The proceeds of any ascand or chiim for damages, divect or consequential, m connechon swally any
condemnation or other king of any part el the Property, or for conveyaee i liedt ob condemuation, are fiereby ussigned il
shall e paid 0 Fender.

In the event of a tolad nking af the Propecty, the proceeds shill be apphied 1o the sims sectred By this Secundy Instrument,
whether o mat thea due, with gy exeens prid fo Borower. T the evert of o partial kg of the Fropesty m whach the fai
market vadie o e Property fsediately Dedone the ki e equal ooe geeater e the amonnt o) the s secued by thee
Seeurity Instrument Pwwedintely Defore the taking, unless Borrower and Lember olherwise aptee ot the sy secned Dy
this Security Instzamen shall be reduced by the amount of the proceeds multiphied by the lollowing frachon: il the fotal
amount of the sums séciised immiediately before the taking, divided byt the fair maket vaboe of the Property innnediately
hetore the taking, Any hipace shabl e paid to Borrower. I the event of o panial taking of the Propesty e which the Jair
ket vidae of the Propdtaconmedintely before the saking s less than the amonnt of the sums secured immediatedy bedore the
tihing, uniess Borrawer aed pender otherwise agree in writing or unless applivable Jiw otherwise provides, the proceeds shisdl
be applicd o the s secueed by His Securdy bnstnnent whether oF not the sums are then die.

Hohe Property is ahundoned S5 Botiower, o i, alter aetice by Lender 1o Borrower that the condemnar odiers to nike an
mvard or settle a claim for dammges, Boreoser Lails o respond to Dender witlir 30 dig s aiter the dale the netice iy given,
Lender is autharized to colleet snd apply tie proceads, ot ity option, either o resioration or repair o the Property or o e smgs
aecttred By this Secunty Fastripent, whether ok ot then die.

Uinfess Dender and Boowes otherwise apte an wrilime, any applicition ol proceeds e prnepal sTiall ot extemd or
postpone the dae date of e monthly payments elerred g paragtapha 1and Do change e st ol s b pay ety

H. Borrower Not Relensed; Forheneance By Lencer Net a Waiver, Extension of the time for pay meat or todilieation
of amortization af the sy secred by this Security lastrument grlanted by Lender trany sievessor iy mterest o) Bogrower shuds
not aperate o eelease the Bnbility of the ariginal Borrower ur Becroaer's siecessors in interest, Lender shall ned he veatiped 1o
comimenee proceediogs apainst any successor in interest or refuse T eviend time for pavment or othersise nradify amortization
of the sums secured by s Secority Instrument by reason of any devand made by the original Borrower or Horrower's
successoes i interest, Any furbearaires by Lender in exercising amy right v remedy shall nat he o owaiver ot or preciade the
exervise nfany right or remedy,

12, Successors and Assigns Bound; Joint and Several Liahility; Co-tgners, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigos of Lender dpd-Horrower, subject 1o the provisions ol
puragraph 17, Borrower's covenants and agregments shall be joint and several, Avv/fotrower who cossigns this Security
Instriment by does not execute the Nole: (ap iy co-signing this Security Instrument only 1o anovtaage, grant and comey thin
Horrower's interest in the Property upder the lerms of this Security Tnstrument: (h) as nolb persoitally ubligated o pay the sums
secured by his Security Instrument: and (¢} agrees that Lender and sny other Borrower may agree 7o extend, mdify, {orbear or
ke any accammodations with regard (o the terms of this Secarity Instrnment or the Nole withoutthay PGrroser’s consent,

13, Loan Charges, 11 he loan secured by this Security Instrument is subject 10 o Jaw which seis snaximum loan chirges,
ams that law s fnally interpreted =0 that the interest or other loan charges collected or to be collected 30 vonneetion with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary &0 reduce the charge
ta the permitted 1imit; and {h) any sums afready collected from Borrower which exceeded permitted limits wifl be refunded to
Borrower. {ender may choose 1o make this refund by reducing the principal owed under the Note or by making a divect
payment to Borrower, If a refund reduces principal, the reduction will De treated as a partial prepayment without any
prrepayment charge under the Note,

id. Notices, Any notice to Borrower provided for in this Security lastrument shall be given by delivering W oz oy mailing
it Ty first class mail unless applicable law requires use of another method, The notice shall be direcied 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be piven by first olass mail to
Lender’s adedress staled herein or any other address Lender designates by notice 1o Barrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Secority Instrament shall be povemed by federal faw and the Jaw of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Secarity [nstrument or the Nole
conflivis with appliciable Iaw, such conflict shall not affect other provisions of this Security Instmument or the Note which can be
given effeet without the conflicting prevision. To this end the provisions of this Secarity lastrimenl and the Note are declaned
1o be severable,

16. Borrower's Copy. Borrow er shall be given one conforined copy of the Note and of this Seconty Instrament,

Fotm 3014' 9/90
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17, Transfer of the Property or 0 Beneflcial Interest b Borrower, 10all or any part of the Property or iy intorest o it
19 sold or transferred (or if a benelicial interest in Borrower iy sold or (ransferred wnd Borrower is not o naturad persan) withon
{ender's prior weitlen consent, Lender iy, ab ity option, require imotediate puyment in full of all sums secured hy thin
Security nstrwnent. However, this option shall not be exeresed by Lemdor it exercise is prohibited by federen) Iw as of the date
ol this Securily Instrument.

I Lender exercises thiv optien, Lender shalf give Borrower notice of seceferntion. The aotice shall provide o period ol not
Jews than 0 dayw from the date the notice is deliveeed or mailed within which Borrower st pay afl s secuieed by this
Security fnstrument, W Borrower fnils to puy these somy prior to the expietion of this period, fender muy invake any remedies
perimiltedd by this Secunity Instrumient without Turthier notice or demand on Borrower.

18, Borrower's Rigin to Refustale, I Borrower meets cerain contditions, Horrower alall have the migit o dive
entarcement of this Security Tnsteument disconlinued al any time prior to the earlier oft (0 % duyy for sueh other perdod aw
applicable baw sy specity for reinstatenent) before sule of the Property puirsaant to any pewer of sale contained in thiy
Seenrity fnsteumenteor Gy entry of 1 jadgment endforeing this Seensity Instrmment, Those conditions wre that Borrwer: () piys
Lender pl surmswiich then would be due under this Secnrity Instrument and the Note as it wo acceleration ad veenrseds ()
cures any deluult of apyother covenants ar agreements; () pays all expenses inenrred in enforeing this Securily Instrament,
inetucding, but not Jimicdae, rensonuble attomeys' Teess and (b takes such action ay ender inay reasonabily require T assire
thit the Tien of this Securivy dastrmment, Lender™ rights in the Froperty mmd Borrower's obligation to pay the suiny secured by
this Seeurity fnsteament shith costinge unchanged. Upar relnsintement by Borcower, thiv: Seenzity fistement awl the
obligations secured hereby shall fepimin fully offective as if no aceelerntion hsd occurred, However, (his vight to rebastate shal)
ot upply in the case of aceeleration wodze paragraph 17,

19, Side of Note; Change of Lews Servicer, The Note or o partial inlerest in e Note together with thls Security
fnstruaient) may be sold one or more Gimes Wi peor nofico o Borrower. A sale mny resall itea chnpge by the eatily (Knowar
s the “Losn Servicer™) thit collects monthly payenty due uider the Nole and this Secteity Instrument, Thero nlbo may be one
ar wmore chasges of the Lorn Sorvicor mrelmed ton/sate af tho Nots, 1 there iy n chunge of the Loan Servieer, Borrawor will be
given written notice of the change in accordunee withiozareaph 14 above wnd applicable bv, The notice witl state the mume wnd
wddress of the new Lonp Servicer and the wdebress 10 which sayments should be nde, The notice will also conlnin uny other
infurmation required by npplicable law,

20, Hazardous Substunees. Borrower safl not cause of poomit the presence, use, disposal, soruge, wr velease of any
Haznrdons Substances on or in the Property, Borrawer shall nat do, nor atlow anyone else 1o do, wnything affecling the
Property that is tn vielation of any Environatental Law. The preceding teo sentences shall not apply ta the presence, wse, vr
storage on the Property of small quantities of Hazardous Substances thit dre generally recognlzed to be appropriste (o normnt
residerttial nses nmd to muintenunce of the Property.

Norrower shall promptly give Lender written notico of any investigation,_currs, demand, lawsnit or other action by uny 4ol
govornmental or regulstory agency of privide party involving the Property and wny Hatardous Substanes or Envicantmental Law w¥
of which Borrower has actun) knowledge, 3 Borrawer learns, or is notified by ey goveramental or regiilatory suthony, i
any rentoval or other remedintion of sny Hazardous Substance altectiong the Property 18 nocessary, Borrower shall promptly take 7S5
Wt necessary remedinl nctions inwecordance with Environmental Law, ‘

As usedd in this paragraph 20, "Hazrdous Substances™ aro Hiose substances defined as toic or hazardous substances by
Envirnmentad Law and the Following substuwes: gasoline, Kerosene, other tummable or ol pitroleum praducts, toxie’ by
pesticides and herbivides, voltile solvents, nuterials consaining usbestos or {ormatdehyde. snd rndioneiye amterinks. As e in
this parageaph 20, *Environmental Taw" means fedornl fnws and taws of the judsdiction where the Feopanty s Jocated that
relate to health, salety or environments) protection.

NON-UNIFORM COVENANTS. Horrower anct Lender further covenint and agreo as follows:

20 Acceleration; Remudies, Lender shall glve notice to Borvower prior to aceelerntion following Barrower's hrench
of any covenunt or agreement in this Securdly Instrument (hut not prior 1o secelevation under paragraph 17 unfess
applicabie nw provides otherwlsel. The notice shali specify: (a) the default; (b) the wetion requived 1o cuve the defalt;
() # dite, wat fess i M) days from the date the notice §s given to Burrower, by whilch the defsult must be cureds wind
() that Muilure to cure the default on or before the date speelficd in the notlee may result i neeelerution of the sums
seeured by this Seenrity Tostrument, foreclosure by Judicial proceeding and sale of the Property, The notice shal) further
inform Borrower of the right to relnstate aller acedferntion and the right to assert fn the foreclosure proceeding the
non-existenve of w default or naty ether defense of Borrower {o peeeleration and foreclasure, 1 the default is not eured on
or hefore the date specifled in the notice, Lender, at s option, may reqiire immediste poyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Insteaiment by judicia)
proceeding. Lender shall be entitled to colleet al) expeases incurred in pursuing the remedies provided in this parigraph
21, including, but wot limiied to, rensonabie aitorneys’ fees werd ensts of title evidence,

22, Release. Upon payment of all sums sectired by this Secunity Instrinnent, Leader shall release this Securits fnstrument
without charge to Borrower. Borrower shall pay amy recordation costs, .

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 301
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24, Riders o this Seenzivg Ansteument. 10 one o more viders are executed by Bosiower and recanded ogether with this
Security Instrament, the covemmlsanl wgreements ol eack such vider shall be mcorporated mto and shadl amensd amd suppdement
the covenants and agreements of B Security Iastrmient as 10 the rderis) wers w ot of this Seemnty bosteinent
[Chach ilpp“utl‘h‘ hunies))

| Adjustable Rate Rider ~Condominium Rider J 1o bandy Rider
I(munmml Fayment Rider . I Planned Umit Development Rider 1§ Biweekly Paymens Rider

kx| Balloon Rider Rt tmprovement Rider I Second Howe Ruder
Iv.A, Rider . i()l!'-';t-:; {specily |

BY SIGNING BELOW, Borrower gecepts and agrees (o the teris/wnd vovenants contaned in this .‘m unl\ Enstriment sl
innny rider{s) executed by Borrower and recorded with it ;
Wilpessen: ;g ’ .
(',.K"\.\'q',(((‘ T W T e ISl
William J. Eadsfwvood R

\.( ‘( Hl‘.’ | ol catt (‘,,(Hmil

Debhorah A, Rast wuod R et

SASerl) L . Seab

Borpwet Herrower

// s
STATEOF It W(Z (Cer - County s
"' ﬂ 4(( LI .-’

L. o ,/ S Notary Pablic mand for suid conniy and state docherebs cerbihy
that William J. Eautwood) and Deborah A, Eaatwood, hushand and wife

o personally known tasae to be the siome persongs) whose name(s)
sttbseribead 1o the foregoing mstroment, appeared before we this day in person, and acknowledged that they
sipned aad delivered e said instinunent ss thely Free and velunls |r\ ety for the uses and pmpnsu therein set forth,
Given ander wy hand and official seat, this b davof . oo . L

_— . A
My Commission Expires: ..._-'LL....‘..L-:.{,, el
!\.ntur_\ Pabie

This Insirument was prepared by: stephen 6 Gaitaner, Counsel, . -
Principal Resrdential Mnrtjago Inc,, 711 wigh Streer, Oo. Moines, (A ,u3 (ot

@Iﬁﬂtlll LA BRI Fage et - e FDIHD .}QM!‘?SO
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850943

BALLOON RIDER

{CONDITHIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iy made this Eighth day of - Augriut » 1994 ,
and is incorpornted inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt (the "Secority Instrument”} of the sune date given by the undersigned (the *Borrower®) 10 secure the
Barrower's Nute to

Principal Residential Mortgage, Inc.

(the "Lender™) 0 i same date and covering the properly deseribed in the Security fnstrinnent and located at:

Si1L Want Martha [ara, Oak Foreanpt, L 604470
{Progutety Addrona)
The intersst rite stated on the Noze s calbed the "Note Rate.” The date uf the Note is called the "Note Date.
1 umderstand the Lender may translor ths Mote, Security tasteament and this Rider. The Lendsr or anyono who
tukey the Note, the Security Insinament and/chis Ridor by trunafor and wha iy entitled 1o receive pryments under
the Note is called the "Note Holder,"

ADDITIONAL COVENANTS, In addition th the covenanis and agreementy in the Seenrity Instrument,
Borrower and Lender further covenant and agree ns S¢ilova (despite anything o the contrary contained in the
Security Instrument oe the Noteh

1. CONDITIONAL RIGHT TO REFINANCE,

Al the Maturity Dale of the Note and Seeurity Instenment iine " Matarity Dte”), T will be able to ubtain a
new lone ("New Loan”) with w new Maturity Date of - Soptembar 1, 2ol y sl with an
interest rte equad (o the "New Note Rate" determined in necordunee with acstion 3 below Y all the conditions
provided in Sections 2 and § befow wro met (the "Conditionn) Rofinanciag Ouion™), i those conditiony ure nol
met, 1 understand that the Note Holder 1y under wo ubligation to cefinance or modify the Note, or to extend the
Muturity Date, and that 1 will have 1o ropay the Note Trom my own resources or fishn Jender willing o lend me
the meney to repay the Note,

2. CONDITIONS TO OPTION

[f 1 want {6 exercise the Conditions Refinaneing Option at maturity, certain conditions myst o met as of the
Maturity Date. These conditions are: {1) 1 must il b the owner and aectprint of the properny sabject o the
Seeurity Insteiment (the "Property”); (23 1 must be carvent in my monthly paymenty sid cannot bise bheen moge
than W tdavs [ate o any of the 12 seheduled monthily payinents immedistely preceding the Matarity Dimte; (1) ne
Tien ngninst the Property (oxcept for tixes and specinl assessments not yet due and payable) other than that of the
Securiy nstrument muy exist; 08) the New Nato Rate cannot be more thin § pereentage points ahove the Nete
Rate; and (5 1 must make o writton request to the Note Helder as provided in Seetion § below,

3 CALCULATYING THE NEW NOTE RATE
Tho New Note Rule wil) be g fixed rlo of interest equial e the Federal Nationsl Muortgnge Association's
required net yick! for 30-yenr fixed rato mortgages subject o a 60-day mandatery delivery commitment, pus

MULTISTATE BALLOON RIDER - Singta Family - Fannie fae Unitform Insruman mennil:' 3’2 ”1 if’g

62292445
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one-half of one percentage paint ((L3%), mounded to tw nearest one-cighth of ome percentage pod (00825%) tihe
"New Noie Rate"). The required net yield shadf be the applivable net yield in ellect on the date and time aof day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. I this
requited net yield is ool availuble, (he Note Holder will determine the New Note Rate by using comparable
information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calenlated in Section 3 above is not greater than 5 pereentage points alwove
the Note Rate and all other conditions required in Section 2 above are stisfied, the Note Holder will detecnine
the amowse of the monthly payment that will be suificient o repay in full () the unpaid princtpal, plus (b
aceened but vipaid interest, phas tey ali other sums B will owe undes the Note aod Seaurity Instroment an the
Maturity Date Gassoming my monthly payments then are currenl, as required umder Seclion 2 abave), aver the
term of the New Juote at the New Nole Rate in equal monthly payments, The result of this caleulation will be the
asnount af my new prnemast and interest payment every month until the New Note is fully paidl.

5, EXERCISING THY, CONDITIONAL REFINANCING OFTION

The Note Holber will sotidy meant deast o0 cnlendir dags in advance of the Matirity Date amd advise we of
the prineipal, accruesd bt unpaia daterest, and a)l other sums 1 am expected o owe on the Maturity Dae, The
Note Holder also will ndvise me tha' } sy exercise the Conditionn) Refinancing Option il the conditions in
Section 2 ahove are met. The Note Howder~will provide my payment record information, together with the name,
tithe and address of the person representing2szNote Holder that T must notify in order to exercise the Conditional
Refinmcing Option. 10 1 meet the conditionsf Section 2 above, T may exercise the Conditions] Refinancing
Option by notifying the Note Holder no later thia 5 calendar days prior to the Matariey Date. The Note Holder
will endenlate the fixed New Nole Rate based upim the Federal National Mortgnpe Association’s applicable
priblished required net yield in effect on the date and e bl day potification is received by the Nete Holder and
as calenlated in Section 3 above, 1 will then have 30 caierdar duys to provide the Note Holder with acceplable
prool of my required ownership, oceupaney and property fici status, Hefore the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), neswsponthiy payment amount and a dake, time and
place at which 1 must appear (o sign any documents required 1o coniplete the requived vefinmcing. | anderstand
the Note Holder will charge me a $250.00 processing fee and the costs Zssovinted with updating th stle podivy o
any, and any vensonble taird-party costs, sueh as docomentany stampesipdangible s supvey, recording fees,
ey,

BY SIGNING BELOW, Borrower aceepls and agrees to the teems and coyansnts contained in this Bablaon
Rider. e

o

J’ K " ’ N . . N
\_.{. UL N JEos R . o (Seal)

William . Eantwood Honro

. .

/ -’ ' .
’ i\ Lt Tt .
A I T S ) o Seal)

Deborah A, Eastwood Borrower

_tSeaD)

Horronm ey

(Sealy
Rorrower
JSien Original Only]
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