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| APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
\ OR ITS AUTHORIZED AGENT,

[

i THIS MORTGAGE ("Security [nsirvanal®) is given o - April 29, 1994 «The mortgagor iv
?&mhard P Caldwell, and Susan [, Zaldwell, husband and wifu )

CONK rnHN!V ullNOIS
b O e LURY

1994 AUG 17 AW 1N 18 94730287

Principal Residential Mortgagu  Jnc.

{"Borrower™), This Security Instrumont is glven to

1

which is organized and existing undar the laws of  the State of Tova , and whose
addresy is 711 High Street, Des Moines, IA 50392-0697

("Lender®). Borrower owes Lender the principal sum of
One Hundred Eighteen Thousand Four Hundrad Fifty and 07002,

Loiipee (1.5, $118,450.00 »

This debt is evidenced by Borrower's note dated the same date as this Security Iisininent ("Note"), which provides for
monthly payiments, with the full debt, if not paid earlier, due und payable on  May 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, »ith interest, nnd all mncwuls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvaurced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanty nra sgreements under this

Security [nstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 15 i.ender the following

described property located in Cook County, Hlinois:

THE SOUTH 1/2 OF LOT 13 IN BLOCK 2 IN WYMAN'S WOODS SUBDIVISION IN THE EAST
1/2 OF THE NORTHEAST 1/4 QF SECTION 21, TOWMSHIP 36 NORTH, RANGE 13 BAST OF
THE THIRD PRINCIPAL MERIDIANM, IN COOK COUNTY, ILLINOIS.

#*THIS DOCUMENT IS BEING RERECORDED TO SHOW CORRECT 1-4FAMILY RIDER, MULTISTATE SIGNED AND
ATTACHED.
’

which has the address of 15944 South Latyobe, Oak Forest 1$tront, City],

inoi 0452 " 8”);
Nlinois IGZil' (.E'-:!dcl ("Property Address®);

Qp - &i~redear
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TOGETHER WITH all the dmprovements now or hereafler erected on the property, and sl easeaents, appodesuaces, s
fixtures now or hereafler n part of the property. All replacements and additions shnll o be covered by thie Secaniy
Imstrument. All of the foregoing is referred to in this Security Instament as the “Property.”

BORROWER COVENANTS thut Borrower is Iawlully soised of the estate hereby conveyed and has the right ta mortgage,
grant and convey the Property und that the Property is anencumbered, except for encumbrances of record. Rorrower warrants
aod will defend generally the title to the Property agninst all claims and demands, subject to any encumbrances of record.

THIS SECURSTY INSTRUMEN'T combines uniform covenants for national use and non-uniform covennnts with limited
varintions by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und ngree as follows:

1. Payment of Peincipal and Interest; Prepuyment and Late Churges, Borrower shall promptly pay when due the
principal of wnd inferest on the dets evidenced by the Note and any prepuyment und Iute charges due under the Note.

2. Fumds Tor Tuxes and Insuranee, Subject 1o applicable law or (o a written wiver by Ferler, Borower shall pay to
Lender on the day cninathly payments are due under the Note, until the Note is paid i full, s sum ¢ Funds"E o gt vearly fves
nd assessments whichoy attsie peiority over this Secarity Instnoment as o et on the Property s (b vearly leasehold piy nents
pr grownd rents on the SFriperty, iFany; (o) yearly hazard or property insuranice premivms; () yearly Hood insirmce presmms,
if any: (¢) yearly morignse insurance premiums, i any; and (1) any sums payable by Borrower to Lender, i accordance swith
the provisions of paragraph 150 liew of the pryment of mortgage insurance premiums. These items are elled " baserow Tlems,”
Lender may, ntany Hme, colledt risd hold Funds in an amount not to exceed the maximuny amount o tender for a federally
related morlgage loan muy require for-Borrower's escrow account onder the federal Real Estute Settlement Procedures Act ol
1974 ns amended froms tine to tinte, 120080, Section 2607 ¢f xeq, ("RESPA™, unless another faw that applies To the Funds
wets a lesser amount. I so, Lender mny, 60 iy time, collect and hold Funds in an amomnt not 1o exceed the lesser amom,
Lender may estimnte the amount of Funds dus onithe basis of current dala and reasonabie estimates of expeaditures of future
iscrow Hems or atherwise in necordance with agplicable law,

The Funds shall be beld in an instiution wirse deposits are insured by & federn) ageney, instrumentalily, or entiiy
(including Lender, it Lender in suich an instication) or ipsny Federal Home Loan Bk, Lender shall apply the Fumls 10 pay the
Lacrow Herms. Lender may not charge Borrower for holding exdapplying the Funds, annunlly amalyzing the excrow account, ox
verifying the Escrow llems, unless Lender pays Borrower intorest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-dme: charge for an independent real estate tax reporting service
uset by lender in connection with this loan, unless applicable Gy srovides otherwise. Unless an agreement 15 made or
applicable Inw requires interest 10 be paid, Lender shall not be required t« say Borrower any interest or earnings on the Funds,
Borrower and Lender may ngree in writing, however, that inferest shall ve paid on the Funds. Lender shall give 1o Borrower,
without chirge, an annun) accounting of the Funds, showing credits and debits <o the Funds and the purpose for which each
debit te the Funds was made. The Funds are pledged us additional securily for alisumedsecured by this Security [nstrsment,

I the Funds held by Lender exceed the amounts permitted to be held by appliciole law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1T the amountof the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lender may so notily Borrower i writing, and, in such cnse Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make (p the deficiency in no more than
twelve monthly payments, st Lender's sole discretion.

Upon pavment in full of all sums secured by this Securily Instrument, Lender shall prompily” silind (o Borrower any
Funds held by Lender, [t, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior 13 slie acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the_sums seeured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
J and 2 shall be applied: first, lo any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2:
third, to interest due: fonrth, to principal due; and Jast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may atiain priority over this Secusity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly
to the pesson owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: (a) ngrees in
writing to the payment of the obligalion secured by the lien in a manner acceptable (o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the licn: or (c) secures from the folder of the lien an agreement salisfaciory to Lender subordinating the lien 10
this Security Instrument. if Lender delermines that any part of the Property is subject to a lien which may altain priorily over
this Security Instrument. Lender may give Borrower a nctice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.
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payments may no fonger be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by nn insurer approved hy Lender ngain beconmes aviilable and is oblained, Horrower shadl pay
the preminms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguiretient for morgage
insurance ends in accordance with any wnitten agreement between Rorrower and Lender or applicable law '

Y. liwpection, Lender or ity agent iy make reasonnble entrios upon and inspections of the Property. Lendee shall give
Horrower notice at e time of or prior 1o an inspection specifying reasonable enuso for the inspection.

10, Condemuation, The proceeds of any awnrd or cluim for damages, direct or consequentinl, T connection with any
condemnution or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, wre hereby assigned nnd
ahlf be paidd o Lender

I the event ol o totul taking of the Propeity, the proceeds shadl be applied to the s secred by thin Security Tnstrument,
whether ar not then die, with any exeens pald to Borcower, I the gvent of a partind taking of the Property in which the lair
nrket vidue of the Property inmedintely belore the taking is equil to or greater thin the mnonnt o thee sios secured by thin
Security Instrumercinimedintely before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instromear shal) be reduced by the amount of the proceeds multiplicd by the following feaction: (8) the 1ota)
amount of the sums seéur.d immedintely before the taking, divided by (b) tho fair market value of the Property immedintely
betore the taking. Any bataee shall be paid to Borrower, I the event of o partiad taking of the Property in which the fuir
murket value of the Property Wwinadintoly bofore the taking is loss than the amount of tho muny seeured immedintoly before the
taking, uniess Borrower amd Lender nthorwlse ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suma secured by thizSecurity Instrument whether or not the sums ase then due,

1F the Property is nbandoned by Boerowes, or if, after notice by Lender to Horrower this the condemnor offers to mako an
wwared or settle a clnim for damages, Boredwer fnils to respond to Lender within M days after the date the notice is glven,
Lender is mithori 2ok 10 collect und apply the plocecdy, wt ity option, vither to restoration or repair of the PProperty or to the sums
gectred by this Security Instrueient, whether or n2than due.

Untess Lender and Borrower otherwlse agree in wriling, any applieation of proveeds to peincipnl shall not extend or
postpone the due date of the monthly puyments referred 26w parageaphs | and 2 or change the smount of such payinenty,

11, Borrower Not Retensed; Forbearance By Lender o0 n Waiver, Extension of the time for pnyment or modification
of amortizntion of the sums secured by this Secuedty Instrument_gennted by Lender to any successor in interest of Borrower shull
not operute to redense the linbility of the original Borrower or Borrnwer's successors in intorest. Lender shall not be required 1o
commence proveedings ngainst uny snccessos in fnterest or refuse toextand time for paymont or otherwise imodify amortization
of the sums secured by thiv Securlly Instrment by reason of any “deasiad made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising oy right Gecemedy shall not be o walver of or prechule the
exercise of any right or remedy.

12, Successors and Assigny Bound; Jolot wnd Severnl Linbility; Co-sieners, The covenmmts and agreements of this
Security Instrument shnl! bind and benefit the suecessors and nssigng of Lender ‘nal_Horcower, subject to the provisions of
parngraph 17. Borrower's covenunts and agrecments shall be joint und several. Any” Warrower who co-signs this Security
Instrument but doey not execute the Note: (1) is co-signing thiv Seenrity Instrument oniy te mortgage, gennt it convey thal

&) Borrower's interest in the Property under the terms of this Security Instrumont; (b) 15 not péexsnally oblignted to pay the sum

D seeured by this Security [nstrument; and (¢ agrees that Lender nnd any other Borrower may agree o eotend, modily, forbear or - {5

™9 make any necommodations with regard to the termy of this Security Insteument or the Note without ihat Zomrower's consent. -h

r: 1Y, Loan Chirges. [ the Toan secured by this Security Instrument is subject to o law which setsmximum oy charges,  CJ

YT and that Inw is finally inlerpreted so that the interest or other Joun charges collected or to be collected 10 connection with the

<) Joun exceed the permitted 1hmits, then: (0 any such loan chirgo shall by reduced by the naounl necessary 16 izduce the charge oy
to the permitied limit: and (b) any sums abready collected from Borsower which oxeceded permitted Jimits will be rolunded to v
Borrower, Lender may choose 10 make thiv eefund by reducing the principsl owed wnder the Note o by muking a direct a

paviment to HBorrower, If o refund ceduces principal, the reduction will be trented as o panial prepayment without any
prepayment charge under the Note.

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propenty Address
or any ather address Borrower designates by notive to Lender. Any notice o Lender shall he given by fiest cliss muil 10
Lender's address stated herein or any other address Lender devignates by notice to Rorrower. Any notive provided for in this
Security Instrumont shail be deeined te have been given to Borrower ar Lender when given ay provided {n this paragraph,

18, Governing Law; Severahility, This Security Instrument shall be goversed by federnt Inw nand the law of the
jurisdichon in which the Peoperty is located. in the event thal any provision or cliuse of this Security Instrument ar the Note
canthiets with applicabie Jaw, such conflivt shnll got atfect other provisions of (ki Secuily Instrusment or the Note which can e
given offect withaut the conflicting provision. Mo this end the provisions of this Security Instmament and the Note are declared
to be severnble.

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instntment.

Form 3014 980 (

@D, oviiLs wios Poge 4 ot 4 w0

—

’
-




~~ ~ UNOFFICIAL COPY,

Hazard or Property Insurance, Borrower shall keep the improvements now existing or iiereafter erected v the
Property insured against loss by fire, hazards included within the term "extended covernge™ and any other hazards, including
flouds or Noading, Tor which Fender requizes insurance. This inswrance shall be mainiained in the amomnts and for the perods
thit Lender requires. The insurance carrier providing e insurance shal) be chosen by Borrower subject to Lender's approval
which shadl net he unrensonably withheld. H Borrower fails o iantain covernge described ahove, Tender may, at Lender’s
option, obtain coverage to protect Fendes’s rights in the Property i accondance with parageaph 7

All insuranee policies and renewals shadl be acceptable to Lender and shall include w standard mortgage clause, Lender
shall bave the right 1o hold the policies and renewnts, 1 Lender requires, Basrower shall promptly give o Lender alb receipts of
paidd preminms and renewal ootices. 1 the event of Toss, Borrower shall give prompt netice to the insuranee carver and Tetde
Lender miny ombe proad of loss if sol made promptly by Horowe

Ealess Demder and Borrower otherwine agree in weitog, imsatance proceeds shal] beoogiplied fo restomton or repun ol the
Property damaged, if the vesteration or repair in cconamicaliy feassthle and benders secnnity sonot Tessened T e estotmiio o)
repair is not cconapsenlly feasible or Lemder’s security wonld be fessened. the insunnee proceeds shidl be apphed to the sums
secired by (his Secundy Tnstroment, whether or aot then due, wath any excess prid 1o Borrower. It Borrower abandens the
Property, or does nodasswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Fender may colleet thesnsanee proceeds. Lender may use the proveeds (o repair or restore fhe Property or 1o pay skims
sectired by this Secrity instivaient, whetlier or not then due. The 3-day peviod will begin whes the notive is 2isen,

Uinless Tamder and Hoprosder otherwise agree i writing. any application of proceeds o prneipal shalk ol eviend ar
postpone the due date of the maathiy_payments ceferred toin paragraphs 1 amd 2 or change dhe amount of the paymenis il
under parageaph 21 the Property v acquised by Lender, Borrower’s right 1o any insurance policies and proceeds resaliing lrom
damnge tathe Property prior to the acquisiana shail pass 1o Lender to the extent of the simas secnred by this Securidy Instrument
immediately prior 10 the acquisition.

0, Oceupaney, Preservation, Madntenance and Protection of the Property; Burrower's Lonn Application; Lensehalds.
Borrower shall occupy, establish, and use the Propessoas Borrower's principal residenee within sixty dny s atter the execution of
this Securily Instroment mkd shadl contimue 1o aecape e Property s Borrower s pomcapal residence for ad least ope year after
the dnte of oecupaney, unless Lender olierwise agrees i writing, whach consent shintl not be unreasanably withheld, o wless
extentinting circtimatanees exist which are beyond Borrower's'control, Borrower shall not destroy, damage or ampair the
Property, allow the Property to deteriorate, or commil waste 40 che Property. Borrower shall be in default 3f any forfeiture
action or proceeding, whether civil or erinvinal, is begun that i Lender’s good fuith judgment could result in forfedre of the
Property or utherwise materially impaic the lien created by this Secunity Jastrument or Lender’s security interest. Horrower muy
coire such n defaull mnd reinstate, nx provided in parageaph 18, by causing the aetion or proceeding ta be disniissed with ooraling
that, in Lender's pood fuith determination, precludes forfeiture of thesBorrowse's interest in the Property or other imatenal
impuarment of the lien created by this Security Instrument or Lender’s securily interest Barrower shall also be in defanlt it
Borrower, during the foan application process, give malerially false or insccunde Sfazmation ar sttements o Fender qor tuled
to provide Lender with any maderial information) in connection with the Joan evidetiwedeysthe Note, including, but not fimited
to, representutions concerning Borrower's oceupaney of the Property as a principal residevce /1 this Security Instrament is ona
feaschold, Borrower shall comply with al) the provisions of the lease. If Horrower avgmies fee title 1o tie Property, the
Jeascholdl and the fee title shall not merge unless Lender agrees 1o the merger in writing,

ISESLSHE

»

¢

QY96

7. Protection of Lender's Rights in the Property. If Burrower fails to perform the covenands st agreements contained iny, o

this Security Instrument, or there is a legal proceeding that may significanily affect Lasder's vights"inthe Property tsuch asoa R
procecding in lmnkmph.y. probate, Tor candemsation or forfeiture or o enfurce laws or repulmions), haniLender iy do ‘md

puy for whatever is necessary 1o profect the value of the Property and Lender's rights o the Property. i Sader’s actions may ._'._3
mclude paying nny sums secured by a lien which has privrity over this Security Instrument, appearing in courl, paying
rensonable allorneys' fees and entzring on the Properly to make repairs. Although Lender may take action under this paragraph{'
7. Lender dees not have 1o do so. \5

Any amounts disbursed by Eender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest [rom the
date of dishursement st the Note rate and shall be payable, with interest, upon notice (rom Lender to Borreser requesting
payment.

8, Mortgage Insuranee, 1 Lender required mortgage insurance as o condition of suking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect, 110 for any reason, the
mortgige insurnce coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums requised to
oblnin coverage substantinily equivalent (o the morigage insurance previously in effect, at a cost substantinlly equivalent to the
vost 10 Horrower of the mortgage insurance previeusly in effect, from an alteennte mostgage insurcr approved by Lender 1Y
substantinlly equivalent mortgage insunuce coverage is not svailable, Borrower shadl pay 1o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance voverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lasy reserve

Form 3014’. !_3190‘\
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24, Riders to this Securtty” Iratrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenants and agreements of ench such rider shall be incorporated into and shail amend nnd supplement
 the covenanty and agreements of this Security Instrument ns if the rider(s) wers n part of this Security Instrument.
[Check applicable box(es)) ‘
E}] Adjustable Rate Rider 'm.! Condominiutm Rider 1-4 Family Rider
[} Gradusted Payment Rider L_J viunned Unit Development Rider Biweekly Payment Rider

[:_j Bulloon Rider _,1 Ko improvement Rider .t Second Home Rider
bexe] V.A. Rider ] Other(es-{apecify]

in any rider(s) executed by Borrower and recorded with it. 1

s
Hnagsesy: 7
Witnesses: A(,- u«...q.v / /, % A -C(/

AR e (Seal)
Richard P Caldwall o -Borrower

BY SIGNING BELOW, Borrower nccepts and ugrees to the terms aud ‘.DVEI'!% comtained in this Security Instrument and

(- L4

;“ A Lof 0
L .}M R .--\...w L ..i‘./" ‘.C..,M_ o {Seal)

Suénn L Caldwell RBorrower

- 54

U (.- T OSUSURUT S SR UIORPI (. - )

Bormwer Jrrower

-
»

93730287
6

S 49¢

y
STATE OF L 0|s / ///} Iy ,) Caunty s

[, « 7" / ,n ‘) 1’ M » & Notary Public in and for sald vounty and state do hereby certiy
that Rwhmd Caldwell, and u;mu L Caldwell, husband and wife

» personally known to me to be the sime person{s) whose nitie(s}
subseribed 1o the foregoing instrument, appenred before me this day in person, mnd acknowiedged thi they
signed and delivered the said instrument as thair /f; o i vohmh}ry "‘)‘A for grn uses and purposes gy wet forth,
Given under my hand and oflicind seal, this d’iq, ul‘ ! (ﬂ B

. 945785981

’ ")

- Sl i i D
My Commission Lixpires: ﬁ (// j" /,{. ;/

h' l'\ih’u

‘This Instrumetit was propared hy:  Stophon nnltnhori Counsied,
Principal Roniden o T Righ 3 Mol A 92
@@-wm.imum rincipal Renidentinl nar;(‘;:m, In¢,, 741 High Straet, Dox Moines, | 3&5’":" %lp‘
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11 Fransfer of the Property or  BenefTelal Intevest in Borvower, 11 alt or sy part of the Property or miy inderest i il

is sold or teansferred (o AT n benefivial interest in Borrower is sold or transfeered and Borrower is not a natural pessan) withonl

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instirument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the dale
of this Security Inatrument,

If Lender exercines this option, Lender shall give Borrower notice of ncceleration. The notice shall provide s period of not
less thun 30 days from the date the notice is delivered or maiked within which Borrower must pay all sums secured by this
Security Instrumeni. 1f Borrower fuils to pay these suins prior ro the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period oy
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Seeurity Instrument: o7 (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (u) pays
Lender all sums :vitic’) then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any defsult of 4nv_other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1, reasonable attorneys' fees; and (d) takes such action ns Lender may reasonably require to nssure
that the tien of this Seewdteanstrument, Lender's rights in the Property snd Borrower's obligntion tw pay the sums secured by
this Security Instrument shall’ saptinue unchanged. Upon reinstatement by Borrower, this Securily  Iustewmens and the
obligations secured hereby shall romain fully effective ax it no secelertion had occurred. However, this right 1o reinstate shall
not apply in the case of neceleraticn ander parageaph 17,

19. Sule of Note; Change of Liay Sorvicer, The Note or o partial intersst in the Note (logether with this Security
[ustrument) mny be sold one or more times withaut prior notice to Borrower. A sale may result in g change in the entity (hnown
ny the "Loan Servicer™) that collects monthly payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1c a rale of the Nole, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl! peragraph 14 above and applicable . The notice will state the name and
address of the new Loan Servicer nnd the address to vnich payments should be made. The notice will alsa contain any other
information required by applicable taw.

20, Hazardous Substances, Borrower shall not cause ar germit the presence, use, disposal, storage, or release of nny
Hazardous Substances on or i the Property. Borrower shall wdi7do, nor aHow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply 1o the presence. use, or
stornge on the Property of small quantities of Hazardous Substances thatare generally recognized 1o be appropriste 10 normat
residentinl uses and to maintenance of the Property.

Borrower shald prompily give Lender wrilten notice of any investipation” cla’m, demand. lawsuit or other action by any
governmenial or regulatory ngency or privale party involving the Property and any drzardous Substance or Environmental aw
of which Borrower has actual knowledge. Uf Borrower leams, or is notified by any gavernmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is piozasary, Borrower shitl promptly take
alt necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as‘toxia-ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or fcxic petroleum products, toxic
pesticides nnd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozCtide materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Sraperty is located that
rednte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerption following Borrower's hreach
of any covenant or agreoment in this Security Instrument (hut not prior to acedleration under puragraph 17 unless
applicable law provides otherwise). The notlce shall specily: (1) the default; (b) the action required to cure the default;
(c} o dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be enred; and
(d) that failure to cure the defanlt i or before the date specified in the notice may resalt in gecclerntion of the sums
seeured by this Seeurity Instrument, Toreclosure hy judicial proceeding and sale of the Property, The nutice shall further
inform Borrower of the right to reinstiate afler acceleration und the sight 1o wssert in the foreclosure proceeding the
nun-exsience of 1 defavlt or any ather defense of Borrower 1o aceeleration and foreclosure, 11 the default is not cured on
ur hefoee the dute specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Seeordty Instrument without further demund and may fereclose this Security Instrument by judicial
proceciding. Lender shali be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limlied to, reasaonable uttorneys’ fees ind vosts of title evidencee,

22, Release, Upon payment of all sums secured by this Security Instriment, Lender shal} release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cost,

23, Waiver of Hlomestead, Borrower waives all right of homiestead exemption in the Properts.
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(1) Limits on Interest Rate Changes

The interest rte will never increase or decroase by more W one porcentage point (1.6%) on wny aingle
Change Date. The intoront rate will nover be more than live percentags points (5.0%) higher or lower than the
initinl interest rate.

(E} Caleatation of Payment Chuange

If the interest rate changes on n Change Date, Lender will caleulute the mmowst of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the now inizrest rate through substantially equal payments. In making such culewtation, Lender will use the
unpaid priacipil balance which would b owed on the Change Dato if thero had been no defanlt in payment on the
Note, reduced by the umount of any prepaymenty to principal. The result of this caleulation will be the rmount of
the new monthly rayrent of principnl and interest.

(F) Notice of Chuige.

Lender will give notica<o Berrower of any change in the interest rate and monthly payment amount. The
notice must be given nt least 28°duys before the new monthly payment nmount is due, nnd must set forth {i) the
dite of the notice, {ii) the Change Yte, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Currenl Index aiid the date it way published, (vil) the method of eafenlating the change
in monthly payment vraound, and (viii) wivother information which may be required by liw from tine 1o Vime.

(G) Effective Date of Changes

A new interest rate cale in accordance witk paragraphs (C) and (1)) of this Rider will bocome elfective
on the Change Date. Horrower shall make n payment in the new monthly amount beginning on the [irst payment
date which oceurs at teast 25 days after Lender has given Berrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation tc_rav any increase in the monthly piayment amount
caleulated in accordance with puragraph (E) of this Rider for‘apy nayment dute occurring tess than 25 days after
Lender has given the required notice. If the monthly payment amount saleulated in accordance with paragraph (E)
of this Rider decreased, bul Lender failed to give timely notice of the ccivase and Burrowoer made any monthly
puyment amounts exceeding the payment amount which should have beca staid in o timely notics, then Borrower
has the option to either (i) demand the return 1o Borrower of any excess paynan), with interest thereon al the Note
rate (a rate equal to the interest rate which should have been stated in a timely rotics), or (i) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of piincinal, Leader's obligation to
relum any excess payment with inlerest on demand is not assignable cven if the Nate is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Adjustable
Rate Rider.

A 1o . A
(Seal) /?‘f wnd P pienrt & (Seal)

-Borrower Richard & Salowell

~Borrower

,: .I‘, ’4_.' ! - v
(Seal) __JML:~(_.1£L:J/ 4 (Seal)

‘Bogrower . . Susen L Caldwell : Borrower
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THE: ADJUSTABLL RATE RIDER is made this  pg¢p
Apriy v 1994 - nd 1 incorpurated into and shall be deemed to amend and supplemen

P ) .
the Mortguge. Deed of Trust or Securily Deed (**Security Instrument’ ') of the sume dade given by the undersigned
{*'Borrower )1 secure Borrower’s Note (**Note'') ta

dny ol

Principal Nesaidanrial Mortgage, Inc., an Iowa corporation.

(e bender'y of theaame date and covering the property deseribed in the Security fTnstrioment and located at:

15944 South Latrobe
Qak Forent, IL 604492

fPropery Auddress)

THE NOTE CONTAINS PROYISMONS ALLOWING FOR CHANGES IN THE INTERENT o
RATE AND THE MONTHLY JAYMENT. THE NOTE LIMITS THE AMOUNT THE h
BORKROWER’S INTEREST RATL CAN CHANGE AT ANY ONE TIME AND THE «}
MAXIMUM RATE THE BORROWER MUST PAY. o
it
ADDITIONAL COVENANTS. o additon 1o Ghe” covenants and apreements made in the Secunty FJ
Instrument, Borrower and Lenader further covenant and agrec asfellows: %
INTEREST RATE AND MONTHLY PAYMENT CHANGES a
(A} Change Dute -
The interest rate may change on the first day of  July , 1995 ,and on tha day -.03
of each succeeding year, "Change Date” means each date on which the interest rate could change. E-"'
(B) The Index o)
Beginning with the first Change Date, the interest rate will be based on an Index. *ladex” means the weekly £
average yield on United States Treasury Securities adjusted to a constant maturity of oae vear. as made available -
by the Federa} Reserve Board, "Current Index” means the most recent Index figure availeblp 30 days before the %)
Change Date. If the Index (as defined above) is no longer available, Lender will use as a ndv/index any index
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the new indes,
(C) Caiculation of Interest Rate Changes <&
Before each Change Date, Lender will calculate a new interest rate by adding a margin of -
Two and 000/1000 percentage poinl(s) ( 2.000 %) 1o the &}
Current Index and rounding the sum to the nearest one-cighth of one perceniage poini (0.125%). Subject to the o
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the next ¥
Change Date. _ ) a
Pagn 1 at 2 V. A. Multistate ARM Rider, CIINOZ [
@@;545 TIEY VME MORTGAGE FORMS - 1311263.9100 - (0016217201 — ‘ JU
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER (s made this 2 dayol  Apvif, 1uw4
and i incorporated into nnd shail be deomed lo amend and wupplement the Morlgngo. Deed of Trust or %curhy
Deed (the “‘Security Instrument’') of the same date given by the undersigned (the '‘Borrower’') {o secure
Borrower's Note lo

Principal Reeidential Mortgage Inc.

{the ‘' Lander'')
of the same aa's snd covering tho Property deacribed in the Security Instrument and located gl

15944 South Latribe, Oak Forest, IL 60452
{Propenty Addrens)

14 FAMILY COVENANTS n addition to the covenants and agreements mado in the Sectirlly lnstrument,
Borrower and Lender further covenant zid agree ax follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruraes., the following itoma are added to the Property description, and shall
Al30 constitute the Property covered by the Yecrrity Inatrument: bullding matarisly, appliances and goods of every
naturs whatsoever now or horeafler located i, on, or used, or intended (o be used in connection with the
Property, including, but not {imited to, those for/the purposes of wupplying or disiributing heating, cooling,
electricity, gas, wator, air and light, fire prevention il cxtinguishing apparatus, wecurity and access control
apparatus, plumbing, bath tubs, water heaters, water ciozals. sinks, ranges, stoves, refrigoralors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn soors, screons, blinds, shades, curtaing and curiain
rods, atlached mirrors, cabinets, panelling and aitached floor covariags now or heroufler attached to the Property,
all of which, including repiacements and additions therelo, sheii ve deamed 10 bo and remain u pant of the
Property covered by the Security Instrument. All of the foregoing 1 gethor with the Propenty deacribed in the
Security Instniment {or the leasshold catate if the Security Instrumont 1s or'»-2aasehold) are referred 10 in thin 14
Family Rider and the Security Instrument as the '* Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shz-art sesk, agree 1o or make a
chango in the use of the Property or its 2oning classification, unleas Lender has agread in writing 1o the change.
Rorrower shall comply with all laws, ordinances, rogulations and requirements of ruy. govemmental body
appliceble to the Propernty.

C. SUBORIMINATE LIENS, xcepl as parmitted by federn! Jaw, Borrower shall not eliove say lien inferior
to tho Security Instrument to be perfected ngrinat the Property without Lender’s prior written pecvision,

D. RENT LOSS INSURANCE, Borrowor shall maintain ingirasice agains rent Jown in addisicd G the other
hazards for which insurance is required by Uniform Covenant §,

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenanl 18 in deleted.

EXEIREXNFERS R XOOUDBESHO HOOKAGK Kbk Xad K08 H 0K UMM M K KR X XM 00
X T OV N X KA QDO AN NSO NPV SO OB X X XK
savenmnteurnkagreanveoses feril i UnifosomOovenans Goslmdh vemaio ivaffeotsx:  Inltiste __

MULTISTATE 1 - 4 FAMILY RIOER - Farwdde Mee/Fraddie Mac Uniform inatrument Form 3170 3193
Prge t ol 3
&7 mio4).01 VP MONTOADR PONMS - (0018317281 ihisly

76009513 R

i d
) !
i \




UNOFFICIAL COPY

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asign to Lender all feases of the
Property and al} security deposits made in connection with leases of the Property. Upon the sasignment, Lender
shall have the right 1o modify, extend or terminate the existing [eases and to execule new leases, in Lender’s sole
discretion, As used in this paragraph G, the word *‘fease’’ shall mean **sublcase’ if the Security Instrument is on
a leaxchold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally aasigne and transfers 10 Lender all the renix and revenues (*'Renta'’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's »geats to collect the Rents, and agrees that each tenant of tho Property shail pay the Rents to Lender or
Leader’s agen’s, However, Borrower shall raceive the Rents until (i) Lender has given Borrower notice of default
pursuant 1o paragraph 21 of the Security Instrument and (il) Lender has given notice to the tenant(s) that the Renta
are to be paid 1o Lender or Lender's ugent. ‘This assignment of Renis constitutes an ahuolute aaignment and not
an assignmient for aduitional security only,

If Lender gives nrics of breach to Borrower: (i) al! Renls received by Borrower shall be held by Borrower
as lrusiee for the benefit of Lzader only, 10 be applied to the suma secured by the Security Instrument; (i) Lender
shall be entitled to collect and mcsive alf of the Rents of the Propenty; (i) Borrower agroes that each tenant of the
Property shall pay all Rents dus s-ad unpaid to Lender or Lender's agents upon Lender's written domand to the
tenant; (iv) uniess applicable Jaw previdos otherwise, all Rents collected by Lender or Lender's agents shall be
applied first lo the coats of taking control.af and managing the Property and collecting the Rents, including, but
not limited lo, attorneys' fees, receiver'> fzcs, premiums on receiver's honds, repair and maintenanice costs,
insurance premiums, taxes, assessments anc.-<cér charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendor’s agents or sy judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Leider shall be entitled to have a receiver appointed to take
possession of and manage the Praperty and collect the Ronts and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient lo cover the comta of taking coniro) of and managing the
Property and of collecting the Rents any funds expended by Leador for such purposes shali become indebtedness
of Barrower to Lender secured by the Security Instrument purstzia to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not execute § any nrior assignment of the Rents and has
not and will not perform any act that wouid prevent Lender from exercisivig iia rights under this pasagraph,

Lender, or Lender's agents or a judicially appointed receiver, shail-nzi ks required lo enter upon, tako
control of or maintain the Property before or afler giving nolice of defsull tv porcower. However, Lender, or
Lender's agenls or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Renta shall not cure or waive any default or invalidate any other right or remedy of Lzacor, This assignment of
Ronts of the Property shall terminate when all the sums sccur by the Security Instrument ».e gaid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or «p~vement in which
Lander has an intereat shall be n breach under the Security Instrument and Lender may invoke ary of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider. =)

//

V} (»« -/ /4(/ ¢ !“.-'//"'"

{Seal)
lllchnrd P Coldwali -Borrower

. o ) ) " -:r‘"
- (RS oo ) s
N o e T "uﬂﬂt- 4 (Seal)
Suean L Caldwell / -Botrower
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