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5. Hazard or Property Insurance. Borrower shdll keep the im vertﬂms-t’x'ow emistiﬁg ot hereafter erected on the Propenty
inired  aghinst loss by fire, bazards included within the term “exwended coverage™ and any other hazards, including floods or -
Rooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requirs. The insusance carrier providing the insurasice shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, 81 Lender's option, obtain

covearage W protect Lander's rights in the Property i accordancs with pacagrapht 7.2 oo e " .
¢+ All insurance policies and sencwals shall be icceptable to Londer and shall include & standard mongage clause. Lender shall
have the right to hold the policits and renewals. if Londer requires, Borrower shall promply give to Lender all receipts of paid
premiumss and renewal notices, In the event of lois, Barrower shall give prompt notice 16 the insurance carries and Lender. Lender
may make proof 6f loss if not made premptly by Borrawer, » 160 e e g e T

. (nless Lender and Borrower otherwise agree in writing, insurance procseds shall be spplied to restoration or repair of the
Property damaged, if t restoretion or repair is economically feasible and Lender's security is fiof lessened. If the restoration or
repair is not economically feasible ar Lander’s security would be lessencd, the insurence proceeds shall be applied to the sums
secuted by this Security Instrument, whether or aot then due. With any excess paid 1o Borrower. if Borrower abandons the
Ptopeny.adoesnotamwcrwithinSOdaysnnoﬁceﬁ'omLmdcrmanheinsmmcecarﬁerhasoffewdtoseulcaclaim.men
undamywihcimcmmm.MmaymmeMmmmhmmmeﬁopmyormpays-.zmssccured
hymhmlm.m;wmumﬂmdmmmwodwmhcgm when the notice is given, - v
'+ Unleas Lender and Boimwer otherwiss agree in writing, any application of proceeds to principes shall not extend or posiponc
the duc date of the monthly jiavonts refesred Wb i pamgraphs U end 2 or change the amount of the payments. If undes paragraph
21 the Property is scquired by Lrixdez, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shidl pass © Lender w the extent.of the sume secured by this Secusity Instrument immediately
Prior fo the ACqUISIBON, -+ 7oL e P T I T e Cm

.-+« 6. Qocwpancy, Preservation, Maintcarius: 33d Protection of th? Property; Borrower's Loan Application; Leaseholds.
Borrower sheit occupy, establish, and use the Pregarty as Borrower's principat residence within sixty days afier the execution of
this Security Instrument and shall continuo to ocTupy the Propesty as Bomower’s principal residence for al least one yoar afler the
dats of occupancy, unless Lender otherwise agre(s b waiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriow.#*s cootrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deseriorate, or commit wasto on- i3 Property. Borrower shall be in default if any forfoiture action or
procoeding, whether civil or criminial, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
oltherwise materially impair the lien created by this Security Insirancat or Lender's security interest. Barrower may cure such a
default and reinsiate, as provided in paragraph 18, by ceusing the 2atlen or procesding to be dismissed with a ruling that, in
Lender's good faith datermination, precludes forfeiture of the Porrowes'” inerest In the Praperty of othor material impairment of
tha fien created by this Security Instrument or Leadec's secuxity intezest. Eosrower shall also be in defsult if Borrower, during the
loan application process, gave materiatly falso or inaccurats information or sticments io Lendes (or failed w provide Lender witi
any wmaierial information) in connection with the foan evidenced by the Notw including, but not limited to, representations
chncerning Rorower's occupancy of the Property as a principal regidesice, If this Seeusty Instrumont is on a Jeaschold, Borrower
shall camply with all the provisions of the loase. If Borrower acquires fec titia to the Fanpety, the leasehold and the fec title shall
not merge unless Lender agress to the merger in whiiing,

%, Protection of Lender’s Rights in the Properiy. 1f Borrower fails to perforiii the covencars and agreements contained in
thie Security Instrument, or thero is & Jegal proceeding that may significantly affect Londer's icght» in the Propesty (such a8 a
procecding in bankrupicy, probate, for condemnation or forfeiture os (o enforce laws or regulations), ther. 1 ander may do and pay
for whatever is nocessary to protect the value of the Property and Lander's rights in the Property. Lendes's ections may include
paying any sums secured by a lien which has priority over this Security Instrument, sppearing in cours, paying reasonable £33
sitorney;' fees and entering on the Property o make repairs. Although Lender may take actica undier this po.aevaph 7, Lender
docsmothave o do s, i+ & 70D s i pEEe e I e s B T e X PR :
e AnymmmudisbmedhyLmdetunderdllsmh?shallbmmoaddiﬁonﬂdeblofnwmwuucmedbythisSecuriay
Imm:menz.'UnlessBmmwermdwner'agrwwom«mofmmnmmmunumubwinmtfmmthedateef
dishursement 3t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. - -
+* 8, Mortgage Insurance. I Lender required mortgage insursnce #s a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. 1f, for any reason, the
motigage insurante covefage required by Lenider lapses or ocases to be in effect, Borrower shall pay the premiyms required ¢
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent tc the
cost 1o Bomower of the mortgage insuraice previously in effect, from an altemate mortgage insurer spproved by Lender. If
substantially equivalent mortgage inswance coverage is not available, Borrawer shail pay to Lender each month 8 sum equal to
one-walfth of the yearly mortgage insurance premium being paid by Borrower when the insimance coverage lapsed or cepsed 10
be in effect. Lender will accept, use and retain these payments 28 a loss reserve in liew of mortgage insurance. Loss reserve
L LR Rt [FYZRETTEEES B £ 5 5 AU PR S L L ' red .
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16, Borrower’s Copy. Borrower shall bu given ano conforthed edpy o the Notd and,of thiy Secprity Instrument.

7217, ‘vyansfer of the Property or a Beneflchal Interest ia Borvawer. 11 all G: any pent of the Property or any Inicrest in it is
<old or transferred (or if @ icial intorest iy Bormower iy sqld oc franaforred and Borrower isnotanmuralgemn) without
Lendzr's peiar writter: conseal, Lender may, st ifs option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option sha'l not be exercised by Lender if axercise is prohibited by federal law as of the dato of this
Security Insrument. T -

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall nrovide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. co :

18. Borrower's Right to Reinstate, If Bomower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time ptior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursnant to any power of sale contained in this Securiﬁ(
Instrument; or (b) entry of a judgmen: enforcing this Security Instrument. Those cunditions are that Borrower: ug‘)u;nys Lendera
sums which then would be due under this Security Instmment and the Note a3 if no acceleration had occ + (b) cures any
defauh of any other covenants or agreements; (c) pays all-expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonrble attomeys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrumer?, L:nder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Inctrument shall continze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fuily etfective as if no acceleration had occuyred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragripr 7. ‘ :

19. Sale of Note; Changz »2 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ¢r kere imes without prior nciice to Barrower. A sale may result in a chenge in the entity (known
as the "Loan Servicer™) that collecis zapnthly payments due under ihe Note and this Security Insrument. There alss may be one or
more changes of the Loan Servicer varsiated 10 a salc of the Noto. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and tii» o’aess to which paymenis should be made. The notice will also coniain eny other
information required by “pplicable law, - : :

20, Hazardous Substances. Borrower shill nut cause or permit the presence, use, disposal, storage, or release of any
Hazurdous Subsiances on or in the Property. Borrur«a shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The proaling two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances .4 are gencrally. recognized 1o be appropriate $0 normal residential uses
and to maintenance of wie Property. ‘ M .

.. - Borrower shall promptly give Lender written notice of iny ‘nvestigation, claim, demand, lawsuit or other action by any
govemmental or mqula%ency or private party involving w2 Property and any Hazardous Substance or Environmental Law
of which Barrm.2r nas actual knowledge. If Borrower leams, or iz rutified by any governmental or regulaiory suthority, that an
removal of other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. -

. As used in this paragraph 20, "Hazardous Substances” are thos¢ suirsta tces defined as twxic or hazardous substances by
Environmental Law and the following substances' gasoline, kerosene, ~ticr flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldeiyde, and radioactive materials, As used in
this w.vgm.uzo. "Environmeatal Law™ means federal laws and laws of the jurisdictica where the Property is located that relate
to health, safety or environmental prokection, > b ‘

¢ R yETIE G A gy T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as forowa: 11 100 5 00
2L Acceieration; Remedies. Lender shall give notice to Borrower prior ta acceleratior iolowing Borrower’s breach of
ANy covenant or agreement in this Security Instrument (but not prior to acceleration uuger paragraph 17 unless
applicsble Iaw provides otberwise), The notice shafl specify: (a) the defanit; (b) the nction requive, 4 cure the defauit; (8) =3
a date, not less than 50 days from the date the notice '8 siven to Borrower, by which the default Iruvt be cured; und (d) - &
that failure to core the default on or before the date specified in the notice may result in acceleratiou of the pums secured, P
by this Security Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shii Jurther inform~ gb
Borrower of the right {o reinstate after acceleration and tbe right fo assert in the foreclosure proceeding the nou-existendé * o
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its ption, may require immediate payment in full of all sums secured by this -
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Leader =
ghall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tite evidince,

22, Kelease. TJpon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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