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with the full debt, if not peid eertier, s and puyable on ...... ASART.. 1., 2 . 'This Security Instrument
asccures to Lender: (a) the repayment O ‘ae debt evidenced by the Note, w:th mwrest :nd nll repewals, extensions and
mwdifications of the Note; (b) the payment oi all other sums, with interest, aivanced under paragraph 7 to protect the
security of this Security Instrument; and (o, the performance of Borrower’s covenants and agreements under this Security

Jastrument and the Note. For this purpose, B¢ aower does hereby morigage, grant and convey to Lender the following
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TOOQETHZR WITH 2ll the memvemenﬁ"n t Jereafier erectedt od tha ty, and all eascments, appurtenances,
mdﬁxmmmmbzmﬂernpanoflhefﬁﬁm. \JI replacemz2aty and additions 1 alsc be covered by this Security
Iurtrument. All of the forsgoing is referred Yo in this Security Instrument as the “Property.*

BonrROWER COVENANTS that Boﬂowar&l:ﬁﬁllly seised of the estate hereby conveyed and has thc right to
mortgage, erant and convey the Property and %mi the Pruperty is unencumbered, except for ancumbrmnces of record.
Borrower warmants and will defend generally the title to the Property against gl claims and demands, subject to any
encumbrences of record. e

THIS SECURITY INSTRUMENT combipes uniforn: covenants for nstional use and non-uniform covanants with limited
variaticas by jurisdiction to constitute a uniform security instrument covering res! propesty. o

UnNirORM COVENANTS. Bosrower and Lender covenant and agree »s follows:

1. Payment of Principal knd Interest; Prepayment and Late Charges. Borrowur shall promptly pay whon due
Lheprinciﬁnofandinmonﬂwdd*evidenoedhytheNotemdmypmpaymmlmdlmahmdmum Note,

2, ds for Taxes and Insurance. Subjeci 10 licable Iaw or to & written waiver by Lender, Borrowse shell pay
to Lender on the day mthlnglaymenu are due vadex Note, unti] the Noie is paid in full, a sum (“Funds”) for: (a)
{earl taxcs and asscssments Which may aftain privrity over this Security Instrument as a lien on the Property; (b) yoarly
euogold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower
to Lend.r, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage msurance premiums.
These items are called "Eacrow Items.® Londer may, at any time, collect and bold Funds is en smount mot to exoeed the
maximum amount « leader for a foderaliy related mortgage Ioan may require for Bommower's escrow socount under the
federal Real Es?ite Settlement Procedures Act of 1974 as amendod from time to time, 12 U.S.C. § 2601 er seg.
("RESPA"), unjess arother law that ties to the Funds sets a lesser amount. If so, Leader may, at any time, collect and
hold Funds in an s7i01t not to ex thelmqmm.i.endcrmnyutimdmnmﬂof;'m on the basis of
::.u‘l:mt dats and reas ngolo estimatos of expenditures of future Escrow Ilems or otherwise in accordance with applicabis

The Funds shal) £+l in an institution whose deposits are instured by « foderal , instrumentality, or eatity
{includingwl.ander. if Lendr (s such sn institution) or ic an'g Federa! Home Bank. shafl lpixly the Funds to
pay the Escrow ltems. Lonae. may not charge Borrcwer for holding and spplying the Funds, annually anaiyzing the
ascrow account, or verifying ths Facrow Items, unless Lender pays gonwct interest on the Funda applicable law
permiis Lender to make such o/ ~Large. However, Lender mey require Borrrver 10 pay a ote-time for an
insdependent real estate tax reporting sevice used by Leader in connection with this losn, unless applicable law provides
otherwise. Unless sn sgreement is mafe 1t <prlicable law requires interest to be paid, Loader sha!! not be required te pay
Botrower aty interest or earnings on the Funds. Borrower Lender mey agree in writing, however, that interest shall be
prid on the Funds. Lender shall give to Borrrwe:, without charge, a3 annual accounting of the Funds, showing credits and
debita to the Funds and the purpose for which cach debit to Funds was made. The Funis sre pledged se additionat
security for ail sums secured by this ity i wnent. .

.. If the Funds held by Lender ex. the ar.ovats permitted to be held by applicable lew, Londer sball account 1o
Rorrower for the excess Funds in accordance with (the rejuiremeonts of applicable luw. 15 the smount of ths Funds held by
Lender at any time 15 not sufficient to pay the Escrow 7<=ms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o r the amount receseary to make up the deficienwy. Borrowsr shall e up the
deficiency in no more thap twelve monthly payments, at Leider’s sole diacretion,

U‘ﬁm payment in full of sll sums secured by this Uecurity Instrument, Lender shail promptly refund 10 Borrowes'
sny Funds held by Leader. If, under graph 21, Lende stall acquire or sell the Property, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds hell by Lender at the time of acquisition or sale as & credit
ageinct the sums serured by this Security Instrument.
3. Application of Payments. Unless applicable law proviss therwise, all payments received by Leoder under
pamagraphs | and 2 shsll be applied: first, to any prepayment charg.s uve under the Nc‘s; second, to amounts payable
™« under paragraph 2; third, t0 interest due; fourth, to principal due; and lust. ¢~ any late due under the Note.
Charges; Liens. Borrower shall pay all tsxes, asscesments; asrges. fines impositions atiributable to the
i tgi‘s Security Instrument, and jesehiid paymenis or ground rents, if any.
Borrower ghall pay these obliﬁ:ions in the manner provided in paragraph 2, \r if 7.0t paid in that amnper, Borrower shall
pay them on time directly to per=on owed psyment. Borrower shall prompt!y fzonish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Bolro: et shall promptly fumish 1o Lender
recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securi(; inArument unless Borrower: (a)
agrees in writing to the payrwest of the obligation socured by the lien in a manner accoptrile to Londer; (b) contests 1o
good faith the liea by, or defends egminst eaforcement of the lien in, ieg:llﬂmedings which in the Lender’'s opinion
aperats to prevent the enforcement of the lien; or (c) secures from the of the lien an oy coment sstisfactory to
Lender subordinating the li~n ‘o this Security Instrument. If Lender determines that any part of the ) ‘roperty is subject to &
lien which may attein prionity ovzr this Security lustrument, Lender may give Bormower s notice wantifying the lien.
Baorrower shall aatisfy the liea or take one or more of the actions sot forth e within {0 days of e Laving of notice.
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etar SHmrd or Preperty Zasurance. Borrower shall me rovements now oxisting or hereafer orocted on the
Pro'pcty 14 against loes by fire, hmrdsindudedwi “oxtended coversge® and any cther hazards,
incioding floods of flooding, fbrwhchlmdorrequituhmnnca msinmmuvhanbenmnmneamtheamounumd
for the poriods that Leader 1t . The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lender's approval whi.cl: not be un.tulcnubly withheld. If rr:wet 't!a:le,,l’ to maintain coverage de;lcﬂbed nb(‘)‘ve
Leruhrmy,nl.mderlopuon obuinocwmgelopmucﬂ.au&rsn ts in mpaﬂymlcomdlneewi 11 7.
o Al insurance policice and renewsds shall be scceptable to la:der and shall include a stundard mort‘;ge‘rc‘lguse
Lender shail have the right to boid the palicies and renewals. If Londor requires, Borrower shall promptly give to Lender
all menptaofpudpmuuunnmdmewal notices. Iu the event of loss, Bonowershallxwepmnptmucatotbemsunnee
carmr Mr!m&rmymﬂmoﬂwafuawepmdyby IOQWer.

Unless Lender und Borrower se agree in writing ﬂ:ceedashdlbeayphedtomtomﬂonorf?u
oflhe?roputydnnu;edif&emtonhm repunseconomicnll feasible and Lender's sectirity ig not lessened. |
monhonorrepclrunoteeomnﬁwlyfumb!ealmder‘emmywmudbelw the insurance proceeds shall be

tulwt!nmmnaecuredbythm.%cnmylmtmment whether or not then due, with any excess paid o Borrower. If
abandons the Pmpeﬂyordmnotmswerw:thmJoaysanohaﬁomlmdermumemmnncewnerhu
offeres; to xettle & claim, then Lender may cotlect the insurance proceeds. Lander may use Tg;oceedstowpuforrestom
Mmmsmymmwwsmqhmumt whctherornotd:enmw o-d;ypenodw:llbegm
when ce ven. -
w¢ - Unless and Barrower otherwise agree in writing, any buhonofprocwdsmpnncpalshalinotextendor
postpone the dur dva of the month]y ]nymanu referred to in paragrap! 1 and 2 ¢r change the amount of the payments. If
Lthe red by Lender, Borrower’s right to any insurance policies and proceeds resulling
from getolh'f"rﬂpeﬁy orto -cqmu!iou s&nllpaumlmdertothoement nfthesums necured by thiu Security
Inatrurent xmmedhtuy enor to the scquizition
T L Teservation, Mamtenance and l’rotedion of the Pro?erty Borrower’s Loan Apphaﬁon,
Lssseholds. Borrower uhnl occupy, establish, and use the Property as Bormwet ] princlpal regidence within sixty days
afiter the execution of this ‘ac rrity Instrument and shall continue to occu e Property as Borrower's principal residence
for ot lewst one year after e lots of eccupancy, unless Leader od:erwr-); agrees in writing, which consent shall not be
tmmbly withheld, or unies”. oxtenuciis, cr*ﬂmsuneeo axist which are beyond Borrower's control. Borrower shall not

d‘% impair the Prorarty, to deloriorate, or commit waste on the Pm;eny Borrower
shall be in t if any forfeiure action or ther civil or criminal, is begun that in Len s good faith
}udgm:'t could result m forfeiture ‘of tbe goprﬂy or otherwise materially impair the lien created by this Security

ment or Letider’s security interect. Lurrower may cure such & default and reinstate, as provided in paragraph 18, by
causing the action or p ing 10 bu disissed with a ruling that, in Lender’s good faith determination, pmcludu
forfolture of the Borrowes’s mteroﬂ in th: Priperty or other materisl impsirment of the lien crosted by this Security
Instraument or Lender's security interesz. Bovmow=« shall also be in defauit if Borrower, during the loan application process,
gave materially false or inaccurate informatios o: statements to Lender (or failed to provide Lender with any material
utformation) in connoction with the loan evndeouu vy the Note, including, but not limited o, represeatations concemin
Borrower & ocupancy of the Property as s principal eLidence. If this Security Instrument iz on a feasehold, Borrower

ly with el the provisivas of the leass. If v rer acquires fee title 1o the Property, the leasebold and the fos title

unl to the merges in writizy:
Propeity. .f Borrower fails (o perform the covenants and agreements

ined i i Instrument, or there is a legal >rcieding that may significanily affect Leoder's rights in the
Property (such as a prooeedmg in buﬂ:mptfy. probate, for Conlewmnation or forfaiture or to eaforcs laws or regulations),

then Lender may do and pay for whatever is necessary 1o proiect the value of the Property and Lender's rights in the
Pmperty Leader’s actions mmy (nclude paying any sums secury by & lien which has priority over this Sacuntg
Instrument, ﬂu.rum in court, paying rasouab e nuorneys fees uns e tering on the Property to make repairs. Althoug
eucdonnnderth:sm Lender does not have 0 o so.
. Any amounts disbussad rundcrlhupumgmph?sballb»:omewddltiomldeblofBorrowersecumdbvtMs
Security lostrument. Unless Borrowet and Lander a*me to other terms of pemaut, these amounts shajl bear interest from
ths date of dishursement at the Note rule and shal] be payable, with in(srest, uponnot:cofroml.mdertoBormwa

mquesun ymaat.

Insurance. If Leader requires mo:tgago insurance as a coar’ Wion of making the loan secured by this
S-acunty Instrument, Borrcwer shall pay the premiuma required to maintaie the =wr:grze insurance in effect. If, for any
reason, the mortgage insurmnce soverage requirad by Lender lapses or ceases 1o b in effect, HBorrower shall pay the
premiums required Lo obiain coverage subetantially equivalent to the mortgage insurince previously in effect, at & cost
substantially equivaleat to the cost to Borrower of the morigage insurance previously in el ’e‘i from an alternste mortgage
insur=: approved by Lender. If substantially equivalent mortgage insurance coverage is usil aw'lnble Borrower shall g:n
to Lender each moath a ‘sum equal to one-tv;2lfth of the yearly mortgage insurance premiums teing psud by Borrower w
the insurence coverage lapsed or ceased to be in offect. Lender will accept, use and retain thews pryents as a [oss reserve
io lisw of morigage tusurance. Loss reserve payments may no longser be required, at the optiop of ‘Lander, if morigage

ke egar D5 A ) iy
o N 3 . hn,ﬁ- 7. (page I of 6]
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insurance coverage (in the amount and for the period that Lender requires; provided by an insurer approved by Lender
.ﬁ becomns available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranc: in
e , Of to provide a loss reserve, until the roquirement for mortgage insumnce cods in mccordance with any written
agreement batweon Borrowss and Lender or applics®le law.

. 9. Inspectinn, Lender or its agent may mske ressonable entrics upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the inspection.

. 10, Condemnation. The procesds of any award or claim for damagss, direct or ial, in connection with
any ion or other taking of any part of the Property, or for conveyance in liou of condemestion, are heieby
assigned and shall be meid o .

lnthewamofltc!alt-kingofthphopetty,lhepmwedsshlﬂbo.ppﬁedtoﬂ:emmuudb&lhic&uuity
Instrument, whethar or not then due, with any excess paid to Borrower. In the eveot of a partial taking of in
which the fair market value of the Property immediately before the taking is oqual to or grester than the amouat of the
sums secured by this Security Instrument immediately before the taking, unices Borrower and Lender otherwise n
writing, the sums secured by this Security Instrument shall be red bythsmntofd:eprwao&mlﬁpledg;tbe
followiag fraction: (a) the total amount of the muns secured immedintely before the taking, divided by (b) the fair marke?
value of the Property immediately befors the taking. Any balance shall be paid to Borrower. In the ovent of a partial taking
of the Property in which the fair market value of the Property immediaicly before the taking is loss than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree 1n writing or unlcss applicable
lawolher;:a: rovides, the proceeds shall be applicd (o the sums secured by this Securily Instrument whether o1 not the
sms gie . : .

. If the Prop_ty is abandoned by Borrower, or if, ~fter notice by Lender 10 Borrower that the condemnor ofters to
make an award of settl~ a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice
is given, Lender is auhozed to collect and apply the proceeds, at its option, either to restorsaiion or repair of the Property
or o the sums socured Dy 2438 Security [ostrument, whether or not then due,

Unleas Leader ana 301 rower otherwise agree in writing, any spplication of proceeds to principal shal! not extend or
postpone the duc date of (b= oronthly payments referred to in parsg 1 and 2 or change the amount of such payments.

. 11. Borrower Not l'eiwsed; Forbearance By Lender Not 8 Waiver. Extension of the time for psymeat or
weodification of amortization of *ie -ama securod by this Security Instrument granted by Lender to any sucoessor in interost
of Borrower shall not operste to r:lese the lisbility of the original Borrower or 's successOrs in interest. Leader
shall not be required lo commence ~:oceedings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the £.os secured by this Secusity Inscrument by reason of any demand by the
original Borrower or Borrower's succeswr, (. interest. Any fortearance by Lender in exercising any right or remedy shall
oot be u waivar of or prachude the exercise of any fight or remedy.

12, Succestors and Asigns Bound; Jan: and Sevenl: Liability; C ners. The covensats and wents of
this Security Instrument sha!l bind and bezsfit the successors and assigns of Lender and Borrowor, subject to the
provisions of g:‘nguph 17, Borrower's covenauir and sgreements shall be joim and several. Any Borrower co-gigns
this Security rument but does not execute the Nuta: (a) is co-signing this Security Instrumeat only to morigage, grant
and convey that Borrower's interest in the Propert/ uidir the terms of this Secunty Instrumeat; (yb) iz pot personally
gbligated to pay the sums yecured by this Security Lust vment; and (c) agroes that Lender and any other Borrower may
agres to extznd, modify, forbear or make any sccommod ations with to the terms of this Security Instrumeni or the

ote without that Borrower's consent.

13, es. If the Joan secured by this Security instrumen! iz subject to a law which sets maximum loao
charges, and that law 1s finslly interpreted so that the intervit r other loan charges collected or to be collected in
connection with the loan exceed the permittod limits, thea: (1)-ary such loan charge shall be mdnoed“!z,the amouni
necessary 10 reduce the charge to the grmittod limit; and (b) eny svus already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose '5 rke this refund by reducing u:wr“principnl owed
under the Note or by :naking a direct payment to Borrower. If a refund e/ urces principal, the reduction will be treated as a
partial pn:pl?mt without any pmgfmem charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securit}.astrument shall be given by delivering it or by
mailing it by first class mail uniess licabie law requires uxe of another wethed. The notice dmil be directed to the
Property Address or any other address Borrower designates by potice to Lendir. A7y notice to Lender shall be given by
first clzss mail to Lender’s address stated herein or any other address Lender desigr.s’ox by notice to Borrower. Any notice
pmu\;::ded for in this Sacurity Instrument shull be deemed to have been given to Borrcwe. nr Londer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed ' federal law and the Isw of the
juriediction in which the Property is located. In thc event that any provision or clause o’ vz Security Instruecent or the
Note conflicts with licable law, such conflict shall not affect other provirions of this S(curity Instrument or the Note
which can be given effect without the conflicting provision. To this the provisions of this Seruity Instrument and the
Note are declared to be severable, ‘ . I . L

. 1 i
e . [ S LA - . . . : . [P . ot

DANKEPRS: SYSTEMS, INC., ST. CLOUD. MH B83502 (1-800-387-234 1) FORM MO-1-L 8/2041

-



~© UNOFFICIAL.CORY

‘” il | R Bormwu"l('opy.Bomulbumomconﬁnywdcopyd!MNandofmuSmntylnummt
: 1T, Transfer of the Property or a Beueficial Interest in Bosvower. If all or auy part of the Property or any
mmmumioﬂpttxmfenﬁ(orlfamﬁmdMmﬂmmwu-oldutmfartedmdliomumtl
natural person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in tuli of ail
sums secured by this Security Instrument, However, this opticn notbeexerc:sed by Lender if exercwe is prohibited
by federal law as of the daiv of this Security Instrument.
If Lonwdor exexcises this opﬂan.LeudushallngeBomwnouceoflccolenuon ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mmiled within which Borrownr must pay atl sums secured
by this Security Imatnmment. If Borrower fails 1o pay those sume prior to the expiration of this neriod, Lendes may invoke
any renredics permitted by this Security Iustrument without further aotice or demand on Borrower.
18. Borrower's ht to Reinstate. If Borrower meets certain conditions, Barrower shall have the nghttoluve
enforcement of this Security Instrument discontinued st any time prior 10 the carlier of: {(a) 5 days (or such other period as

applicable law may specify for reinstatemant) before sale of the y punmt to any power of sale contained in this
Security Instrument; or (b) entry of a jud, Jlmntenforcmgthn&numylnnmt Those conditions are that Borrower: (a)
pays Leader all ssuns which then woul due under thie Security Instrument and the Note as if no acceleration had

occusred; (b) cures any defuult of any other covenants or moats; (c) payu all expm incurred in emforcing this
Security Instfumeut. including, but not limited to, rumnl:l.p::wmys and (d) takes such action as Leader may
v reguire to assure that the lien of this S«.unly Instrument, Lendet s rights in the Property and Borrower’s
wuganon to mw y the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowes,
umedt and the obligations secursd héreby shall remaain fully effective as If no acceleration had occurred.

However. “iyht to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of iate; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Iustrument) may be 70id oae or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the Lmu £eorvicer®) that collecte momhly paymeuts due under the Note and this Security Instrument. There
also may be cne or nvis hanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will Ue Qiven written notice of the change in accordance with paragraph 14 ebove and applicable law.
1he potice will state the nowe 2ad address of the acw Loan Servicer and the address to which payments should be made.
The notice will also contain xay oher information required by applicable law.

<0. Hazardous Substeiwss. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancss ca o~ in the Pmpeny Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of ar.y Snvironmental Law. Theprwedmg two sentences shall not ply to the presence,
use, or storage on the Property of ame!! ¢ antities of Hazardous Substances that are generally recogrized to be appropriate
to normal residential uses and to mmnmance of the Property.

Borrower shatl pro y give Lender written nolice of any investigation, claim. demand, lawsuit or other action by
any govermnmental or ry ngen.. or p-wate p-:g involving the Property ans any Hazardous Substance or
Environmeatal Law of which Bo if Borrower leamns, or is notnﬁed by any goverumental or

suthority, that any umovn.l or 0!...4’ -‘meduuon of any Hazardous Substance affecn':f the Property is
» Borrower shall promptly take all necem v, ~amedial actions in accordunce with Environmental Law. :
: Anusedmtbupaza 20, “Hazardous Subs ances® are those substances defized as toxic or hazardous substances
by Ervironmental Law ths followmx substances. garilve, keroseme, other flammable or toxic petroleum products,
toxic pesticides and herbicices, volatile solvents, materials colitaining ubutoc or formaldehyde, and radioactive materials.
As uscd in this paragraph 20, "Environmontal Law® meays fel=ral iaws and laws of the junsdiction whern the Propeiiy is
locatéd that relate to health, zarely or eavironmental protectica.

NON-UNIFORM COVENANTS. Borrower and Lender funue! cnvenant and agree as follows: e

21. Acceleration; Remedies. Lender shall give potice i Porrower prior to acceleration l‘niiowmg Borrower’s
bruchofsnymvmm agreement. in Semritylmmlnmt ‘»Itmt‘ﬁl n under paragraph 17

undess upplicable law provides otherwise). The notice shall specify: ») the nult, (b) tbe nction required to cure the
default; <) a date, not Jess than 30 days from the date the notice is //ven to Borrower, by whick the default must he
cured and (d) that fmlun to cure the default on or before the date m‘m* in the notice may result in acceleration

of the sums secured b, ¥ this Security [nstrument, foreclosure by ju | proreeding and zale of the Property. The

mucelhaﬂfmhel'infommofﬂ:éﬁghtloru nstate after wn=ce’cration and the right to assert in the ¢

oredosunlprmding the non-existemce of a defauit or any other dcfros: of Borrower to acceleration and
forclosure. If the defzult is not cured on or before the date specified in the notir2, Lender at its option may require
immediate Ementinfulloflllsumssecuredb this Security Instrumen. viihout further demand and may

foreclose Instrument by judicial Lender sball thd 1o cofleet-pl .mcurred in
ursuing the mediu provided y,j ths puragraph 21 nlgnc!uding but limntedt’g{ wﬁbm” * fees and K2

P
costs of title evidence. BIM H H 1t *

22. Release. Upon paymeat of all suwas secursd by this Security ‘!mtnunnta La:drc anll, eqng thispSecurity
Instrument without charge to Borrower. Borrower shall pay any recordation¢osts. - - IR

23. Waiver of Homestead. Borrower waives all right of homestead ex!hﬁtmh'm ﬁe‘!’!q' ty‘ » ey

farm ; R [cage 5ot &}
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24. Riders (o this Security Instrament. If one or more riders are exocuted by Borrower and recorded together with
this Security iastrumeat, the covenants and agreements of each such rider shall be incorporated jnto asd shall amend and
supplement the covenants and agreements of this Security lmmm!ulftbenda(c)mapu!ofm-&uuﬂy
lnntrur:nt {Check applicable box(es)} S o o ST
b e Adjustable Rate Ridger [J Condominium Rider " . [J 1-4 Family Rider
: (] Graduated Payment Rider - [ Plunned Unit Developmment Rider - (U Biweekly Puymcat Rider
- [J Belloon Rider = - O Rate Improvement Rider - £7 Socond Homo Rider

DOtbct(S)[slmfylr o . D T G e
.. By SiaNING BeLow, Borrower accepts and a
and ir. any rider(s) executed by Borrower snd recorded with it.
e Social Security Nmnm ......343“79‘9233....‘ ...................
.............................................................................. (Seal)
“ -Borrower
e -:';‘ ) S Social Security Number ... ...oiiiiamens verversisenians ‘ cerirritenresesranreaons
— —=|Space Balow This Line For Acknewledpment)
STATE OF ILLINOIS, ...... B8 5 ¢ ¢ . N o County ss:

) PR 3105 00 L PO VB 1> e g S RS .
nNouryPubhr.mnndforsudeountymdmta.cat'.y*humﬁnh AUWIDOWER............ errnesemreaomnresins I
penonl!lyknownmmwhe'm‘e umepemon{a)m;ume(s\ PP €~ SRUUPURRUON Heveeeeeaees e e
subscribed to the foregoing instrument, appeared before me tais Jay in person, lndnctnowl«!gadlhu .......... he .. en
signed and delivered the instrupvnt as ........... Hs. ... fraeandvolunhry -ct,‘or!heu-u-ndpurpomthaun
set forth. " ‘ :

X ‘f-‘:- Given undef my hnr.d md ofﬁcinl seal, thil.

My Commission expires: , ;

T 1 &Flmﬁ AN ¢ A

HUGH H. PALMER 4 | ,

Yoot NOTARY PUSLIC, STATE OF HLINCIS . ‘

h Wommwn EJlmDoc. 3 1996 ' .
wxmtsvstms.'mc..tr.'a.ouﬁ.MNnaozn-uoo—:n-:uur-omuon*uzom ) } . FemINA L. (page G ot 6)
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OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL HERIDIAH, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF THE WEST 330 FEFET (MEASURED ON THE NORTH
LINE} OF THE EAST HALF OF TRE SOUTH WEST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

- .
COMMENCING AT THE SOUTHWEST ZORNER OF SAID WEST 330 FEET ON THE
SOUTH LINE CF SAID SECTION 4 -(LYING IN OTIS ROAD) FOR A POINT OF
BESINNING; THENCE NORTH ON THE WEST LINE OF SAID WEST 330 FEET,
458.05 FEET; THENCE SOUTH 83" 31 MINUTES EAST PARALLEL WITH THE
SAID SQUTH LINE OF SECTION 4 A DISTANCE -OF 135.19; THENCE NORTH
48° 46 MINUTES EAST 106.38 FEET; THENCE NORTH PARALLEL WITH THE
EAST ‘LIWE OF SAID WEST 330 FEET, 321.0 FEET; THENCE SOUTH 89* 31
MINUTES ZAST PARALLEL WITH SAID SOUTH LINE OF SECTION 4 A
DISTANCE V&) 115.0 FEET TO A POINT ON THE EAST LINE OF SAID WEST
330 FEET LiINT 850 FEET NORTH FRCM THE SAID SOUTH LINKE OF SECTICN
4; THENCE SOUTH ON THE SAID EAST LINE OF THE WEST 330 FEET
AFORESAID, 850.4 FEET TO A PCINT ON THE SOUTH LINE OF SAID
SECTION 4 LYING 332.27 FEET EASTERLY FROM THE POINT OF BEGINNING:
THENCE WRTH 89° 1Y [WINUTES WEST ON SAID SOUTH LINE OF SECTION 4
A LISTANCE OF 330.27 TSRET MORE OR LESS TO THE POINT OF BEGINNING,
IN CQUK COUNTY, ILLINQIS.

PARCEL 3: THE SOUTH 458.05 FEET, AS MEASURED ON THE WEST LINE OF
THE EAST 1/2 OF THE SCUTHWEST 1,4 OF SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN
OF A PARCEL OF LAND DESCRIBED AS #PLIOWS: THAT PART OF THE |
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIZFD AS FOLLOWS: BEGINNING IN
THE CENTER OF A HIGHWAY AT THE SOUTEY:ST CORNER OF SAID SOUTHEAST
1/4 OF SECTION 4; THENCZ NORTH ALONG TH:! WEST LINE OF SAID
SOUTHEAST 1/4 1315 FEET; THENCE SOUTH 88° ¢ MINUTES EAST 546
FEET; THENCE SOUTH 1C* 54 MINUTES EAST 630.% FRET; THENCE SOUTH
-~§* 32 MINUTES WEST 696 FEET TO THE CENTER OF £aID HIGHWAY (BEING
THE SOUTH LINE OF SAID SOUTHEAST 1/4; THENCE WEST ALONG THE
CENTER OF SAID HIGHWAY TO THE POINT OF BEGINNING, {EXCEPTING FROM
SATD TRACT THAT PART THEREOF LYING WEST OF THE FOLIOWING
DESCRIBED LINE: BEGINNING AT A POINT IN THE NORTH LIN® OF THE
SOUTHWEST 1/4 OF SAID SOUTHEAST 1/4 534 FEET EAST OF THE WEST
LINE OF SAID SOUTHEAS?T 1/4; THENCE SOUTHEASTERLY ALOKG 2 LINE
WHICH FORMS AN ANGLE WITH SAID NORTH LINE OF 101° 56 MINUTES,
MEASURED FROM WEST TQ SOUTHEAST 630.2 FEET; THENCE SOUTHWESTERLY
IN A STRAIGHT LINE WHYCH MAKES AN ANGLE WITH THE LAST DESCKIBER
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LINE OF 163° 20 HINUTES HEASURED FROM : NORTH"T6 WEST” AND SDUTHWEST
TO THE SOUTH LINE OF SAID SOUTHEAST 1/4."“‘“4.%ﬂ§

:" ‘.

- P

FARCEL 4: THE SOUTH 458.05 FEET, AS MEASURED OM.THE WEST LINE OF
THE EAST HALF OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 4 OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 9, EAST
OF THE PRINCIPAT MERIDIAN LYING EAST OF THE FOLIOWING DESCRIBED
LINE: BEGINNING AT A POINT IN THE NORTH LINE OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 DISTANT EAST ALONG SAID LINE 534.0 FEET
FROM WEST LINE OF SAID SOUTHEAST 1/4 AND RUNNING THENCE
SOUTHEASTERLY IN A STRAIGHT LINE WHICH MRKES AN ANGLE WITH THE
SAID NORTH LINE OF 101°* 56 MINUTES AS MEASURED FROM WEST TO
SOUTHE?ST, A DISTANCE OF 630,20 FEET; THENCE SOUTHWESTERLY IN A
STRAIGHT LINE WHICH MAKES AN ANGLE WITH THE LAST DESCRIBED LINE
OF 163* 20 MINUTES MEASURED FROM NORTH TO WEST AND SOUTHWEST TO
THE SOUTH YI})E OF SAID SQUTHEAST 1/4 OF SAID SECTION 4, ALL IN
COOK COUNTY.







UNO Gl Al S RY.

(l Yenr 'l‘mmry Inde: Rate Caps)

* ‘THIS ADJUSTABLE RATE RIDER is minde this .
Wsmmmummmmmlmmuow Deedof’l‘matorSmrilyDeed(lhe
Instrument”) of the same daté given by the undefsigned (the *Borrower®) to sectire BorrowaAdjuauhle Rute
Note:(the *Note*) o .... FIBSE. FEUEEAL. SAVINGS. . RANK .QF . BARRINGICN.
(ithe "Lender”) of the zame dato sad covering the property described in
thnSocunlyInstnmmtmnlowedu
I SR ]

'ﬁaﬁoumm.mmmm IIaSS)Ql.G. '
T 13 1 EIE SRR RN TL B AP im W] o

72 THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

-.in¥ - INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- .
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *o the coveanants and agreementa made in the Security Intrument, Borrower and

Leader further ~ovenant snd agres as follown:

‘A, - INTERESYT ATE AND MONTHLY PAYMENT CHANGES

The Note provides foe an imtial interest rute of .. 74280, %. The Note provides for changes in the interest rate and the
monthly payments, as ‘ollows:

4. INTEREST RA7 £ \ND MONTHLY PAYMEN!‘ CHANGES

(A) Change Dates ) -

Themmmlw..l,.ymaychmgemxheﬁrstdayof .
every 12th mouth thereafier. Facl date on which my interest rate con!d change is called a “Change Date.”

{B) The Index

Beginning with the first Changr Date, my interest rate will be based on an Index. The "Index® is the weekly average
yield on United States Tressry sec:itics adjustsd to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figuio available as of the date 45 days before each Change Date is called the
“Current lndex.”

if the Indax is no longer available, tne” Nate Holder will choose a new index which 15 based upon comparuble
inforroation. The Note Holdsr will give me novice ol this choice.

(€} Calculation of Changes

Before each Cusnge Date, the Note Holder wili calculate my new interest rate by adding .. TWQ.AND..500/1004....
......................... verrenes percentage points ( 2.500 $%) to the Current Ingex. The Note Holder will then round the
resuit of this addition to the noarest one-cighth of one prreentage point (0.125%). Subject to the limits stated in Section
4(D) betiow, this rounded amount will be my new interest ralo v atil the next Change Date.

The Note Holder will then determine the amousnt of the mv.athly payment that would be sufficieat to repay the unpaid
principal that [ am expected to owe at the Change Date in full on Vo maturity date at my new interest rate in substantially
oqual payments. The result of this calculation will be the new amour. ¢« my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date wil not Fo Jreater than J % or less than

5.750... %. Thereafier, my interost rale will nover be increased ot deciznsed on any single Change Date by more
than two percentage points (2.0%) from the rate of intermat 1 have been paylac for the preceding twelve moaths, My
interest rate wiil never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dute. 1 will pay the amo.mt of my pew monthly paymeat
begummx on the first monthly paymeat date after the Change Date unti! the amount o iny monthly payment changes

'E’} Notice of Changes

The Note Holder will deliver or mail to me 1 notice of any chmgea in my interest rate anc {ae <mount of my monthly
paymeat before the efiactive date of any change. The notice will include information required by 14w to be given me and
aiso the titls and telephone oumber of a person who will answer any question I inay have regarding tise notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a netural person)
without Lander’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise ia prohibited by federal law
as of the date of this Security Inst.urment, Lender also shall not exercise this option if: (a) Borrower causes to be submitted
10 Lendcs information require by Lender to evaluate the intended transferee a8 if a new loan were being made 10 the
transfereo; and (b) Lender reasonably determines that Lender’s security will aot be impaired by the Joan assumption and -
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender. ~

MULTISTATE ADJUSTAGLE ATE MDEN - ARM 6-2 - Single Fomily - Fonnie MawF addis Moz Usifs i Instument ~ F» @ looge 1 ot 2

BANKERS SYSTEMS, INC,, ST, CLOUD, MK S8302 [1-B00-387-2341) FONRM ARN-5:2
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. . To the sxtent permitted by spplicable iaw, Lender tnay charge a ressopnable fee s a condition 10 Lender's consent to
the loan assumptivn. Letider msy also require the transferce 10 sign an sssurmption agreomeont that is acceptabie o Londer
and thet obligatos the transferoe to keop all the promises and agreemeats made in the Note and in this Socurity Instrumnent,
Borrower will continue to be obligated undes the Nute and this Security Instrumeat uniess Londer rolesses Bormower in

If Leader cxercises the option o require immediste payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nat loss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security lnstrument. If Borrower fiils to pay these sums prnior to
the expiration of this period. Lender may invoke any remedics permitied by this Security Instrument without further notice

AL

BY SIONING BELOW, Borrower accepts and agreos to 156 terms and covenants contained in this Adjustable Raws Rider.
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