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MORTGAGE

+ DEPT-21 RECORDING $31.50
- 1800611 TRAN 34Q0% 0B/18/94 18:08:00
v WALIRV R-94~7351941
. COOR COUNTY RECORDER -
THIS MORTGAGE ("Security Yis‘rument”) is given on August 10, 1994 . The mongagor is
Rosa Lee Williams, a wicow not since remarvied
("Borrower"). This Security Instrumem‘ is givento ( Credicorp,inc.
which is organized and cxisting under the laws of the Staiy of Illinois k. and whose
address is 4520 W. Lawrence Ave.,Chicago, IL 6JU530
("Lender™). Borrower owes Lender the principal sum of
ELEVEN THOUSAND CHE HUNDRED FIFTEEN AND 53/100——-————/ Dollars (US.$ 11,115.53 ). s
This debt i« cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for !
monthly payments, with the full debt, if not paid earlier. due and payable on augnst 15, 2004 cj
This Security Instrument secures to Lender. (a) the repayment of the debt evidenced by theMote, with interest, and all unewais. b
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to Cp
protect the security of this Security Instrument: ard {c) the performance of Borrower's coveuantz-and agreements under this s
Security Instrument and the Note. For this purpose, Borrower does hereby mariguge, grant and ccnvey to Lender the following ol
described property locuted in Cook Caounty, Iliinois:
Lot 7 in the Resubdivision of Lots 20 to 29 being in Block 63 in Drexel
Park, a subdivision of the South 1/4 of the North 1/2 of Section 19, W
Towniship 38 North, Range 14, East of the Third Parincipal Meridian, in o
CWk COUBtYr Illinois. r;_.'_
e,
P.I.N. #20-19-230-017 P
- G
7
which has the address of 1654 W. marquette Chicago [Steuct, Ciny),
filinois ~ - 60636 ("Property Address”);
o ' [Zip Cade| : ' :

HLINOIS-Singla Family-FNMAIFHLMC UNIFORM INSTRUMENT '
. Form 3014 $/90
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. TOGETHER WITH ali the i improvements now or hereagjer affcted on g the ploperty, angl all;casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrutneat. All of the loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right 10 mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiit defend generally the title fo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for netional use and non-uniform covenants with limited
varigtions by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthiy pay:ments are due under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and usscssments which may atin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pavments
or grourxi rents on the Property, if any; (¢} yearly hazira or property insurance premiums; (d) yearly Hood insurance premiums,
if any; (e) yearly povtyage insurance premivems, if any;, and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 8. in lieu of the pavment of morigage insurance preminms. These ilems are called *Escrow Nems.”
Lender may, at any tim:, ~ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relatedd mnangage lonn may reruire for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 as amended from time 10 tizar. 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law thut applies 1o the Funds
sets a losser amount. If so. Lender way, wt any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of“unds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with soplicable law.

The Funds shall be held in an institution whose deposiis are insured by u federal agency, instrumentality. or entity
{including Lender, if Lender is such an instituiion) ¢r in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower ivr nolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, uniess Lender pays Borrowey irterest on the Funds and applicable law permils Lender to make such
& charge. However, {.ender may require Barrowar to pay s-one-time charge tor an independent real estate tax reporting service

 used by Lender in connection with this loan, unless appiivaniz law provides otherwise. Unless an agreement is mnde or

applicabl2 law requires interest (o be paid, Lender shall not be reonired to pay Borrower any interest or earnings on the Funds,
Corrower and Lender may agree in writing, however, that interestshall be paid on the Funds. Leuder <hall give to Borrower,

witheut charge, an annual ecccanting of the Funds, showing crediie-ard debits to the Funds and the purpose for which eack
debit to the Funds was made, The Funds are plectged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela byv-applicable law, Lender shall account to Borrower
for the excess Punds in accordance wiih the requirements of applicable law. If fne emount of the Fumds held by Lendei at any
time is not sufficient to pey the Escrow ftems when due, Lender may so notify Farrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the dehcrency Borrower :.hul nirke up the deficiency in no more than
twelve monthly payirents, at Lender's sole discretion.

tpon payment in full of all sums secured by this Security Instrument, lender shan promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lewder shatl acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender ai the time of acquisition or sale as a cred t ag iinst the sums secuied by
this Security Instrumeni.

3. Appiication of Payments, Unless applicable law provides otherwise, all payments received by L iraer under paragraphs
I an! Z shall he applied: first, to any prepayment charges due under the Note; second, to amounts payabsz xanler parugraph 2
third, to interest dae; fourth, to principal due; und tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Peoperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promipily furnish to Lender all notices of amounts 1o be puid under this paragraph,
If Rotrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shalt prompily discharge any licn which has priority ovei this Security Instrument unless Borrow..: (a) agrees in -

writing to the pay.nent of the obligaiion secuted by the lien in a2 manner acceptable to Lender: (b) contests in good faith the lien

by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
. enforcenient of the lien: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien o

this Security Instrument. If Lender determines that any rart of the Property is subject io a lien which may attain priority over
this Security Instrament. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maote of the actings set forth above within 10 days of the giving of notice.
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17. Transfer of the Prepersy or a Beneficlal Interest In%ortﬂwe;7 If alf or an purt offthe 'Pmpcny ar any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural person) without
Lendet’s prior written consent, Lender mey, at its option, reguire immediate payment in full of ali sums secured by this
Security Instrument. However, sis optmn shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Securiiy Instrument;

“If Lender exercises this option, Lender shall give Borrower notice of gcceleration. 7 he notice shall provide a period ¢f not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by tluu ;
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny runcdte
permitted by this Security Instrument witheut further notice or demand on Roriower, }

I8. Borrower’s Right to Keinstate, If Borrower meets certain conditions, Borrower shall have the right to havep 3
enforcemeint of this Security Instrument discontinued at any time prior to the ealier of: {a) 5 days (or such other period ap-
applicable faw may specify for reinstatemznt) before sale of the Property pursuant to ity power of sale contained in thi> 7
Security L.strument; or (b) entry of a judgment enforcing this Security Instrument. Those conditinns are that Borrower: (a) pays = -
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bes
cures any default of ony otiier covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nov Wited to, reasonable attorneys® fees; and (d) takes such action as Lender may ressonably require to assure
that the lien of this Seoruity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrumeui sl continue unchanged. Upen reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby st remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratichi under paragraph 17,

19. Sale o Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or imore timez without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thut collects moithiy: puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzied 4o sale of the Note. If thete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanca with paragraph 12 above and applicable law. The notice will state the name and
address of the new Loan Servicer amd the address to »hich paymenla. should be made. The notice will also contain any other
information vequired by applicable law.

20. Hazardous Substances, Borrower shall nut cause or_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affucting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply (o the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-and an Hazardous Substance or Environmental Law
of which Borrower has ectual knowledge. If Berrower leurns, or is notified by any ;r)vernmcmal or regulatory authority, that
nny removal or other remediaiion of any Huzardous Substance affecting the Pmpen y Aanecessary, Borrower shall promptly take
all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as ‘oxic or hazardous substances by
Envirouncutal Law and the following substances: gasoline, kerosene, other fammable ar texic petroleum products, tuxic
pesticides and hertecides. volatile solvents, materials contatning nsbestos or formaldehyde, and rud’onctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws 01 the jurisdiction where the Pvoperty is located that
relate to health, safety or cnvironmental protection.

NON-UNI}YORM COVENANTS. Borrower arxl Lender “urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotfowing Furower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 anless

- applicable luw provides otherwise). The notice shall specifv: (a) the defsult; {b} the action required to cure the default:
{c) a dare, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(& that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalf further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration aad foreclosure. I the default is not cured on
or {#fore the date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums
secured by this Security Instrument without further demand and may foresiose this Security Instrument by judicin!
proceeding, Lender shall be entitled to collect ail expeases incurred in pursaing the remedies provided in this paragraph
21, inctuding, but not {imited tu, reasonable attorneys’ fees and costs of title evidence.

12, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
_without charge to Burrower. Borrower shall pay any recordation costs.

&3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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