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wh:ch nsorganucd and existing under the laws of THE UNITED STATES OF AMERICA . ,ond whose
address is - ONB PIRST NATIONAL PLAZA, CHICAGO, ILLIVMJ)YS 60670 , o
g Lepder™). Borrower owes Lender the principal sum of
.  THREE HUNDRED SEVENTY THOUSAND FOUR BUNDRED & 00; 100 . ) ‘ )
Dolars (U s. S . 370,400.60 ).
This dcht is evidenced by Borrower’s note daied lflu same d.lw as this Security Insismant ("Note"), which provides for menthly
payments, with the full debt, if not paid carlicr, duc and payable on CETTPMBER 1, 2024 This Security
Instrument escures to Lender: (a) the repayment uf the debt evidenced by the Mo, with iaiereat, and all rencwals, rxiensions and
- modifications of the Note: ) the payment of all uther sums, with interest, advanced under ju agraph 7 (© proteet the security of
- thig Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note For this pmpose Borrower does hcrcby morigage, gram and conv;y 10 Lender the followiny d7scsibed property located in
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. 8 Hazard or Property Insurance. Borrower shall keep the improvements no cusung or hcrea.ftcr erected on the Property
insured against loss by firc, hazards included within the term “exiended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance. This incurnce shall be maintainod in the amownts and for the periods that Lander
roquires. The insurance carrier provirding the insurance shall be chosen by Borrower subject (o Lender’s approval which shall nog
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lcndc: s option, obuun
coverage (o prowact Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall b acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 kold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
promiums and renewal notices, 1n the event of less, Borrower shail give prom nodcc W the insurance carrier and 1.ender, Lender
may make prool of loss if noi made promptly by Borrower,

Unlcss Lender and Borrower otherwise agree it wriling. Insurance proceeds shalt be applicd to restoration or repair of the
Proparty damaged, if the restoration or repair is economically feadible and Lender’s socurlty Is not tessened. If the restoration or
repaii i not econamically feasible or Lender's security would be lessened, the insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any ceacess paid to Borrower., If Borrower abandons the
Propucty, of docs it answer within 30 doys a notice from Lendes that the insurance carrier hay offered ko settle a claim, then
Lender may collece v insusance proceeds, Lender may use the proceeds w repair or restore *he Property or to pay susmis wcurcd
by this Sacurity Instruanent, whether o ot then due, The 30-day perdod with began when the notice i3 given.

Unloss Lender and sergwer olirwise agree in writhng, any application of proceeds to principal shiall not exiend or postpone
the due dide of the moaduy p';;mms refeered (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propedy is acquired Ly fader, Borrower's right to any insurance policies and proceeds resulting from damage 0 the
Propcny peior Lo the acquisition s’ pass o Leader to the extent of ihe sums secured by this Sccurity !nstrumcm immediately
prior o the acquisition.

6. Qccupancy, Preservation, Mainiepune and Protection of the Propertly; Burrower’s Loan Application; {.easeholds,
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continuc to ¢<cupy the Property as Borrower’s principal residence for at least one year aftes the
date of occupancy, unless Lender otherwise agries in writing, which consent shall not be unrcasonably withheld, or unless
extenyating circumstances cxist which are beyond Boirorse:'s control. Borrower shall not destroy, damage or imipair the Propenty,
allow the Property W deteriorate, or commit waste on’ fae Property. Bormower shall be in default if any forfcilere action ar
proceoding, whether civil or criminal, is begun that in Lende s gnod faith judgment could result in forfciture of the Property or

_otherwise miatcrially inpair the licn cicated by this Security histramvent or Leader's sccurily interest, Borrower may core such a
defaull and reinstate, as provided in paragraph 18, by causing Ui action or proceeding 1o be disimissed with a ruling that, in
Lender's good faith determinalion, precludes forfciture of the Borrower's intcrest in the Property or other maierial impairment of
ihe lien ceeaied by this Security Instrument or Lender's secority interest Barrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or ciements to Lender (or failed to provide Lender with

-any matesial information) in connection with the loan evidenced by the Not:, including, but ot limited 0, representations
concerming Borrower's occupancy of the Property as a principal resldence. If this Sesvty Instrument Is on a leaschold, Borrower
shall comply with ull the provisions of the lease. If Borrewer acguires fee title to the Prupeny, the leaschold and the fec title shall
pot merge unicss Leader agrees o the merges in writing.

~ 7, Protection of Lender's Rights in the Property. If Borrower fails to perform the coveiants and sgrecments contained in
this Security Instrument, oc there is a legal proceeding that may significantly alfect Lender's righis.in the Property (such as a
proceedirig in bankrupicy, probate, (or condemnation ar forfeiture or (0 enforce laws or regulations), e Lender may do and pay
for whatever is pecessary 1o profect the value of the Property and Leader's rights in the Property. Leades’s actiops may inchude

. paying any sums sccured by a licn which has priority over this Sccwity Instrument, appearing in curiy, paying reasonable
atiomeys' fees and enlering on the Property W make repairs. Although Lender may take action under this sarvgraph 7, Leader
does not have 1o do so, w

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security 3 1
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date af. 3’

- dishursement at the Note rate and shall be payahie, with interest, upon notice from Leader 1o Bomrower requesling payment, &--i

- 8. Mortespe Insurance. Il Lender required mongage insurance as a condition of making the loan sccured by this Security ?
Instrument, Rarrower shall pay the premiums required W0 maintain the movigage insurance in clfect, If, for any reason, the
mOrgage insurance coverage required by Lender lapses or ceases 0 be in effect, Burrower shall pay the premiums required W«
obtain ~overago substanually cquivalent w thic mongage insurance previously in effect, at u cost substantiaily equivaient to the
cost 1o Borrower of the morgage iisurance previously in effect, from an alternate mornigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum egual 0
one-gwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased

E bc in eﬁect. lmdct Wlﬂ acccpt. use and retain these paymenls as a loss reserve tn licy of mongage insurance, Loss reserve
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s 16, Borruwer’s Copy.  Borower shall be given one conformed copy of the Note and of this Sccurily Instrument.

17. Transfer of the Propcrt; or a Beneficlal Interest in Borrower. If 2!l or any pant of the Propert; or any ritcrest in Ii
sold or transferred (or it & benelicial interest in Borrower 15 s0ld or sransferred and Borrower s nol a nalurad person) whhout
Lender's prior written consent, Lender may, al its o&ign. require immediatc payment in full of all sums secured by tis Security
Instrument. However, this option shall not be exerclsed by Lender if excrvise ts prohibited by federal taw as of the dit of this

Security Instrument. S N -

. If Lender excrcises Lhis option, Lentder shall give Borrower tiotice of acceicrdtion. The notice shall provide a period of not less
than 30 days from the date the notice Is delivesed o0¢ madled within which Borower must pay all sums secured by this Security
Instrument. If Bommower fails W pay (hese suma pris 10 dhe eapicasion of this peried, Lender may invoke any remedicy povmitted
by this Security Instrument without further notice or demand on Bomrower,

18. Borrower's Right to Reinstate, I Borower meels cartain condivons, Bomower shall have the right o have
enforcement of this Security Instrument discontinved al any Lime prior 10 the earlier of: (a) § days (or such other period as
applicable law may specify tor reinstatement) befor~ sale of the Property pursuant tn any power af sale contained in this Sccurily
Instrument; or (b) eniry of 8 judgment enforcing this Secusity Instrument. Those conditions are that Borrower: (az‘rays Lender all
sums which then would be duc under thiy Security Instrument and the Note &3 if no aceeleration had occurred; (b) cures any
default of gny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumen), including, but
not limited to, reasouable attomeys’ fees; and (d) takces such action as Lender may reasonably requice (o assuce thai the lien of this
Security Instrurmcnt, Lender's rights in the Property and Borrower's obligation o pay the sums socured by this Security
Instrument shali continue unchanged. Upon reinstatcmen? by Borrower, this Sccurity Instrument and the obligations secured
heseby shall remain firliy effective as if no acceleration had occurrad. However, this dght o ceinstate shall not apply in the casc of

arcelcration under parogongeh 17,

19. Sale of Note; Cirezone of Loan Servicer,  The Note or a partal interest in the Note (logedier with this Security
Instrument) may be sold one wr.mose imes without prior notice (o Barrower. A sale may result in a change in the catity {known
as the "Loan Servicer”) that codere: monthly payments due under the Note and this Security Instrument. There alsa may be one or

more changes of the Loan Servicer unselated o a gale of the Note. IT there is a change of the Loan Servicer, Borrower will be
Ic law. The notice will state the name and

given writien notice of the change in accordance with paragraph 14 above and aggi i
address of the new Loan Servicer and Yie wddress o which payments should be made. The natice vill also cuntait any other

fnformalion required by applicable faw. S
20. Hazavdous Substunces. Borrower (shall not cause oi permit the presence, use, disposal, storage, or release of any
Hazardous Substances 0a or in the Property. Sorower shalt not de, nor allow anyone else lo do, anything alfecting the Property

that is in violation of any Environmental Law. Tiz rioceding two senlences shall niot apply Lo dic presence, usc, or storage on the
Praperty of small guanutics of Hazardous Substances 1l are generally recognized to be appropriate o normal residental uses

and 10 inainienance of the Property. . .
Borrower shall prompily give Lender written notice 41 any investigation, claim, demaad, lawsuit or other aclion by any

gavernmenta) or regulalory agency or private party Involvize the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, Or i3 notified by any goveramental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affect’agabe Property is necessary, Borrower shaly promptly take all

necessary remedeal actions in accordance with Environmental Law.
As uscd in this paragraph 20, "Hazardous Substanices™ are those sutstances defined as toxic or hazardous substances by

Frovironmental Law and the following subsunces: gasoline, kerosene. ziner flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or frima'dehyde, and radioactive materials. As used in
this pamgraph 20, "Envisonmental Law” means federal laws and laws of the jurisdicdon where the Property is located that relate

w health, safety or environmental protection. ' et o
947210770

NON-UNIFOEM COVENANTS, Borrower and Lender (urther covenant and agree o5 iollows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower’s breach of
any covensnt or agreement in this Security Instrument (but not prior to acceleratior-under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the activn requirsd fo cure the defaull; (c)
& date, not less than 20 days from the date the notice is givea to Borrower, by which the defeul) must be cured; and (d)
that failure to cure the defauit on or before the date specified {n the notice may result in accelerzdun of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice sl further inform
Borrower of the right to reinstate after ucceleration and the right to assert [n the foreclosure proceeding the non-existence
of u default or any other defecnse of Borrower to acceleration and foreclosure, If the default is not cured on or belore Lhe
date specified in the notice, Lender, at its option, may require immediale payment in full of all sums secured by this
Security Instrument without {urther demand and may foreclose Lhis Security Instrument by judiclul proceeding. Lender

shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ;
limited tu, reasongbke aftorneys’ fees and costs of title eviderrce, - - - - g’
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security fnstrument “"
withoui charge 10 Borrower, Rorrower shall pay any recordation costs, ,,}‘
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. ™
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Telephone: (312)732-4000

U N O F F I C IAL Q@[ﬁuﬁ?\ll Plna

Bl
- FIRSY CHICAGO
The First Neltionel Berk of Chiosgn
LORN F G200541914
3234 ¥. CLIFTON
CHICAGO, IL 606%7

LEGAY, DESCRIPTION RIDER

LOT 38 AND THE SOUTH 1/2 OF L0, 5% IN BLOCK 8 IN BAXTER'# SUBDIVIBION
IN COOK COUNTY, ILLINDIS.

OF THE SOUTEWEST 1/4 OF THE SOUTBZAIT 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, ERST OF THE THIRD PRINCYPAI. MERIDIAN,

14-20-021-030
9472

REAL ESTATE TAX 1.D. # 1
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J N 1-4 FAMILY RIDER ba
Assignment of Rents
THIS 14 FAMILY RIDER is made thi} 2TH day $VOUST 994 , and i

incorporaied into and shall be deemed 10 smend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrumcnt”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note 10

THE FIRST NATIONAL BANK OF CHICAGO e

CRH

e, (ihe "Lender™)
of the s2iac fatc and covering the Propenty described in the Sccurity Instrument and locsed sl Ry
Nt Y ey Y '

‘ LEL et ‘
wiv\w - 3234 N CLIFIO,)CHICAGO, ILLINGIS 60657 - - -~ . o .
o . {Propenty Addrens| ‘ ) '

CRLL M

PR PR S

[ R 54 R

. 1-4 FAMILY COVIXANTS. In addition to the cavenants and agreements made in the Securily Instrument,
B(mwcr and Lender further covenant and agree as follows:

- A. ADDITIONAL PROFEXTY SUBJECT TO THE SECURITY iNSTRUMFNT In addmun lo u:c
Property described in the Security Ir'struinent, the following items are added to the Property description, and shall
alzo constityte the Property covared by ¢ Security Instrument: building malerials, appliances and goods of every
nature whatsoever now or hereafier locatia in, on, or tsed, or infeaded W be used in connection with the Property, |
inciuding, but not limited Lo, those for ihe yiur,cses of supplying or disuributing heating, cooling, clecuricity, gas,
watpr, air and light, firc prevention and extinguishing apparalus, security and access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigeralors, dishwashess, disposals, washers, dryers,
awnings, storm windows, stoim doors, screens, blinds, shrass, curtains and curtain rods, auached mirrors, cabincts,
panclling and atachod floor coverings now or hereafler sttached to the Property, all of which, including
replacements and sdditions Giereto, shall he decmed 10 be ana renzin a part of the Property covesed by the Security
Instrument. All of the forcpoing together with the Property doscrilses! m the Socurity Instrument (or the leaschold

: potate if the Security Inswument is on a8 lcaschmd) are referred to fthis 14 Famnly Rider and Lhe !mcumy
instrument as the “Propenty.” 0

B. USiz OF PROPERTY; COMPLIANCE WITH LAW, Burrowa stall nol seck agrec lo or makc a
change in the usc of the Property or it zoning classification, unless Lender *ag agreed in writing W the change.

- Borrower ghall compiy with all laws, nrdmnncm, regulations and mqum: nis_of any govemmemal bady
applicahle to the Property, -

C. SUBORDINATE LIENS. Bxcept as penniticd by fulcrn! Iaw. Bmuwcr shn!' ot nlow any lwn mfcrmr .
t the Securily Instrument 10 be perfected against the Property without Lender's prior writtes peimission, -
D. RENT LOSS INSURANCE. Bormower shail maintain insurance ngamst rent loss in ai.uuml io the ather
" hazards for which insurance is required by Uniform Covenant 5, o B
* " E."BORROWER'S RIGHT TO REINSTATE" DELETED, Umform Covcnanl 18 is dclam
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniforin Cavenant & concerning Borrower's occupancy of the Propcny is dclctcd All. remaining
covonants and agreemenis sel forth in Uniform Covenant 6 shall remain in effect. ;
G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall ass:gn © Lcndcr n)l Icascs of the
- Property and all security deposits made in connection with keases of the Property. Upon the assignment, Lehder
" shall have the right w modify, extend or (erminate the existing leases and to cxecute new lcases, in Lender's sole -,
discoetion. As used m tfus' pamgraph G lhe word Icasc shaﬂ mean "sublease” if the Sacunly lnstmmem isona *

P PO R Lt [N S ¢

' MULTISTATE 1.4 FAMILY RIDER -Fannle Mas/Freddie Mac Unllorminotrumont L Form 3170 0i80
Pagetela . s e g u&ﬁ ¢
@-57 poy * VMP MOATOAGE FORMY - 13122052100 - (S00y821-y201 | © 1 N ey

9472307

IV SO S RV A




UNOFFICIAL COPY

08/8 0148 Wiod Biesobeg | (woie) 15~ G '
J‘a:.s l‘.nn.'(' woL L ,II’ et ' ' SR ‘ ‘.',’:f::‘:i':_
. Wiy . : "riil
1emoLtog- S coo 4
Toan e . R . B
(1eo5) " . it
v Sal o U L e b e . . II:;:‘:
1omoL108- P s :'lﬁ‘ ‘U‘-“‘ Caty, ;r Woath b ’ "b_ '_"" #
{ms) LR R L R AT P Lo . ez ".";Jl"t
J0M0LI0g- xuviauoas 1oV
(reas) N /ﬂ? 777 TIBRLIV
Jemoniog: INZGLISAUd
(jvog) 7 77'7 V=, " ; ; 5 TSRS TOIf QY 1ZS660T # ISOUL V/X/V
p6/£0/8 Qarxa ‘v/x/n ‘2ILENAL SN

‘AN¥dMOD ISNUL ONY TLIIL ODYOIHD
1My
Apwe p-1 SnQ u pauIEIu0d Suoisizond pue seum o o) 50018e pur sidoooe Pmolog ‘MOTIH ONINDIS A8
Juatnnsuy AUnaes syt Aq pamuttad satpawn
o JO Aue 0qOAUT AR JOPUYT PUB UL LISU] AIMIOG I JIPUN Y20q € K] [[BYS ISUNUT UB Fey JOPIr] YNym
ut wowdxaBe 10 210U AU JOPUN YORIQ A0 HNBIIP § IIMGLOY NOISIAQHd LT(1¥43Q-5504.) °1 ’
‘1) pred or yuwWMASU] ArinUoC ot AQ PAMIE SRS Y T8 Loym Neuiund jeys Auadord o
JO 512y JO WowuSissy Sty "Jopuary JO APOURI 1022 SN0 U8 OTEPIfEALL J0 NNTJOP AUT JATEM SO UMD 10U [IBYS
Ry Jo uoneadde Auy "5MI00 JNEJOP 8 USYM JWN Aks 18 05 Op Avut ‘Faaicds paittodde Ardorpnl € 10 stUdSe
$,10pUYT 10 ‘JOpUYT 'ISAIMOH ‘IOMOLOE O) nBjop Jo onou walf sipe o 230joq Auadold oy urIurRW SO JO
1onuod axm ‘uodn oud o) pasinbor 2q 101 [EYS ‘20A12333 o vide Kedipn{ @ 1o sjuale § PPUIT Jo Sopudr]
ydesBared st sapun sy o Butsiaroxd wogy 2opud § rusiaud pinoa ey 308 Auw wokad 10U (1A puR 10U
sey pue MUY syt Jo wwudisse soud Auw pANSOXD 10U SBY IAMOLLS, TR SUBLEM pue siuesaada mouog
L WHUIA0D) uLofiery of juensmd wawnnsyy £:3n098 o £Q PRINIS JONUYT OF MO0y
JO $S2UPANQIPIN AU5020q [[oys sosodmd yans 10) sopuar Aq popuadya spuny Lue Sesy o Bunddios Jo pus Auadoyg
ot BuBeuew pur Jo jonued Fuiym JO §1S03 Sy 15402 O WAMYNS 10U A suadold AN JO Suey A JI
"AlI08 58 Auadosd a4 Jo Asenbapun
o o me Burmoyy Aue mogitm Lusdosg oyt oy poausp slyoad pue sy o tearad put Auddord o ddeumw
pue jo uotssassod 0w o) pannodde 10410501 & 2ABY 01 PONRUD OQ [[RYS RPUXT (1A) PUR-SPOATOIAL A[JBTUE SIWY
2804 AJUO JOJ 1UNOIN (0 9|} B4 [JUUS 32410003 pauodde Ajrmoipnl Kue Jo N1l & sapua] Jopur (A) QuRwnsuy
Amoag Ap AQ pomdos swine o 0: i pue ‘Audiotd o vo SIBRYD N0 PUB SIUILISS SER 'SaxT st
IMSUT 'HIF0D SouBUAMNW puy Uds ‘FPUCY 5 23A1001 UO SumTwasd ‘5291 € A1 ‘S0 B, ATLCHE ‘01 PRI
101 30q ‘Furpnoun ‘aay o Bunsoqios puw Auadolg o BuwnBeuew puw jo (0QU0d Jupmm JO S1S0D 50 0150y patjdde
q [eys Suole s opud] 10 PP AQ PARNI00 S0y [{E omauao sapiaoid mey ojqeondde ssaun. (43 fueun
219 0) pUnudp uMIM 5 J0pur] uodn suale § Ppury 0 PP 0) predun pue onp nUY R Led (e Auadoyy
ot JO WU Youd 1Y) sIauBe romonog (M) Auadold AN JO MUY M O |8 GA[OXNI PUB 129]100 M POPNLD g
{IOUs Jopus (1) Jumwunasu] ANmxg o AQ pamaos swins ) of paqidde oq 0y *Ajo Jopu JO 1J3Uaq A1 10) INSNN
50 2oM0N0g 4q POy 9 [IRYS Jom0110g Kq POAIIXI SIusy 1B (1) .rmonog 01 YU JO IMOU §IAM1T pudT jI
“Ajuo AUnads [euonipps 20j wowudisse
e jou pue Jupwuf)sse oINjosqe UB SNMNSUCD SISy JO wawuBisse s)yp wede s 9pur] Jo pury o pred
9 01 O SJUIY A0 TEE (s)iuBum o OF ooy wIAIS sEY opu] (1) pue WdWNASY] AUNXS A Jo 17 ydwBerd
o1 1uensind yneIop Jo MU Imouog AL SRy Sopd] (1) MUN STUDY A OA1S [[BYS JMOLIOH ‘JOAIMOH AUy
5, Jopuar] 10 pux1 01 sjuay o Aed jroys Kusdord oy JO UBuR yoes 1N 530438 pue ‘STUSY A 1994100 01 Ksde
£ JOpU] 10 RPUE-] svzuong mouoyg Aqeded am Auadord o jo sudy o woym 01 Jo Esypreda Auadoyg
QYT 10 (STu3y, ) SINN2AI PUD 51U O JTE JSPUYT 0) K1djsuen pue suBisse Ajruonipuodun pue [Mnjosqe JmoL0g
"NOISSASSOd NI YAANAT ‘HIAIEOAR 20 INAWINIOAAY SINGH 40 INIWNDISSY °H

L

94-1 2307~

2161950000




@ R CHHCAG‘.J‘“LJ N O F F gﬂ" RII')I'LTOQQ B Y

The First Natlone] Bank of ADJUSTABLE R

, THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made thig urp day ofugusar . 1994 _, and
- is incorporated into and shall be deemad to amend and supplement the moertgage of the same date {"Mortgage”)

given by the undersigned ("Borrower"} to secure Borrower's Adjustable Rare Note ("Note”) to The First National
Bank of Chicago {"Lender*) of the same date and ccevering the property described in the Mortgage and located at:

Fef 4%l

32
(Property Addresas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interest rate of 8.000 % and a first Change Date cfppreuure ; .
1999 .. Section 4 of the Mote provides for changes in the intgrost rate and the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} General.
The Interest rate | pay will change based on movements of the Index (described in Sactlon 4(C}} and rate

4.

change Ilmltatior « {dascribad in Saction 4(E)).

-

(B) Change Orias.
pay may change on the tirst Change Date and every twalve months foliowing the first

The interest iat
Each duy n which my intarest rate could change is called a "Change Date”. Since interast is

Change Date.
coliected in arrears, tha ariciint of my monthly payment may change on the firgt day of the month foliowing each
Change Date. -
o
(C} The Index.
Beginning with the first Chunye Date, rmy interest rate will be based on an Index. Although the Index
valua on the first Change Date cannz b2 predicted, the Index value for the week of auguger s , 1994

was _5.510 %.

is the weekly averagu yizld on United States Treasury securities adjusted to a constant
The Index information is made availabls by

If the Index is no longar

The “index”
maturity of 1 year as of the date 45 days buflra each Change Date.
the Fed=ral Reserve Board and also published waekly in tha Wall Streat Journal,

;vnilabla, the Note Holder will choose a new indax and will give me notice of this choice,

{D) Calculstion of Changes.
Before eac: Change Date, the Note Holder will ciwciilate my new interest rate by adding 2.75 percantage

points to the Index. The Note Holder will thon apply the Ymits in Section 4(E) and will round the result to the
nearest .125%. The rasult will be my new interest rate untirins naxt Change Date.

With each interest rate change, the Note Hoider will detirriinre the new amount of the monthly payment
necessary 1o repay my loan in substantially equal payments by tho'maturity date. | will be notified of each change
in my interest rate and loan paymant in arcordance with Saction 4(G).

{E) Limits on Interest Rate Changes,
On any Change Date, the interest rats will not increase or dacrease froir’ the rate in effect by more than

two (2) psrcentage points.
During the life of the loan, the interast rate wiil nut increase or dacrease from the initial rate set forth in
Section Z by more than 5.000 percentage points. QA g
WA . - .

(F) Effective Date of Ciranges.
- My new interest rate will become sffective an each Change Date. | will pay the zmount of my new
monthly payment on the first monthly payment dste after sach Change Date until the amount.of my monthly

payment changes again.

{G} Notice of Changss.
The Note Heolder will mail me a notice of any rate change at least 26 days but no monre than 120 days

before thare is a change in my mcnthly payment. This notice will include all inforrnation required by law,

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

CHICAGO TITLE AND TRUST COMFANY,

AS TRUSTEE, U/T/A, DATED B/03/9%& : .
A/X/A TRUST ¥ 1099321 pAND NOT PERSONALLY y / '
BY: ,%é - e A P {Seal;
Borrower

tills PRESINENT

ﬁ% A&/ oté/gf-" {Seal)

ASS'E.. SECRETARY Borrowor

IS TUCTIE LI R O | S N u!! (AL T T
= L et {Saal)
Borrower

ATTEST!
{Sign Original Only)

o {Seal)
Berrower

CHB ‘
og?-ﬁ?o“’ ‘9?)?& -8-913 )
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