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' LEYDEN CREDIT UNION

9617 W. GRAND AVENUE

_FRANKLIN PARK, IL. 60131
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.-~ REVOLVING CREDIT MORTGAGE

THIS MORTBAGE CONTANS A DUE-ON.SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
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THIS MORTGAGE ismadethis __ 22th __dayor  July _ .1 94,

betwaen the Mortgagor, . Shirley Cundiff, a widow

{heraln *'Borrower”),
and the Iv‘ungagee, L' .)EN CREDI_T UNION

B corporation organized and existmg ander the faws of ___ t“le State of Illinois '
whaose address is 9617._" . Grand Rve.;_Franklin_ PRark, . IL.. b0L3 l

. (horsin ''Londer").

W

WHEREAS, Borrower ig indabted to Lende: as Joscribad i this paragraph;

1'C SECURE {0 Lender:
X {1} Therepayment of all indattedness due ani 1 become due under the terms and condiions of tha LOANLINZR™ Hame Equity
Plan Credit Agreemant iand Truth-in-Lending Disziosuras made by Borrower and dated the snme day as this Morlgage, and
alt modifications, amenciments, extensions and ronewais theraof (herein *Cradi! Agreement ). Lander has agroed (o make
advences 1o Borrowar under the tarms of the Credi/agroement, which advances wil be of a revolving naluig and may bo
made, repaic, and remade from time 10 ime. Borrowar.and Landor contomplate a sories of advancos 10 ba socured by thia
Menigaga. The total outstand:ng principal balance owing atany one bms under the Credit Agreemont (nol including finance
chatges theraon at A rato which may vary tom time to tinte,ans any other charges and coltection costs which may be owing

from time to ime undor the Credit Agreement) shall not excuad’ FORTY THOUSAND AND NO/100---=--

TSI TSI IT I I T I AT {%. 40, ¢ UO 00‘"") That sum is referrad to herain as the
Maximum Prmcupal Balan~e and referre lo in the Cradit Agreemun agthoCradit Limit, The entire indebledness under the
Credit Agreement, if not seoner paid, is due and payatle . ... yoars from the “ate of this Morigage.

(2} The payment of all other uums advancad in accordance hatawith to pcoteu ths eacurity of this Mongage, with finence chaiges
ihereon at a rate which nay vary as described In tha Cradit Agrasment.

(3) The performance of the coverants and agreements of Borrower hareln cunlainer,

BORROWER does heraby morigage, warrant, grant and convey ¢ Lender the following descrhad property located in the County of

Cook , State of Hnois:

LOTS 3 AND 4 IN BLOCK 13 1IN FRANKLIN PARK, A SUBDIVISICHL ‘N THE WEST ..
- HALF OF THE NORTH WEST QUARTER OF SECTION 27, TOWNSHIP 45 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERTDIAN IN COOK COUNTY,
ILLINOIS.

" 00K COUNTY RECORDER -

which has the address of .. 9431 Schiller Blvd, SR — ,

{Hirway)
_Franklin Paxk . .. ., hinois . 60131 ' ' (hurein Pfopurly Addresa ],
o : Kty ) vDp Coda} L
, . P
Proparty Tax ID No. 12-27-115-008_ o | B 5

TOGETHER with alf the improveaments now or herealter eracted on the property, and &l! easements, rights, appunienances and
fixtures, gll of which shall bs deemed to be and remain a part of the property covered by this Morigage; and &l of ihe foregolng togather
with said property (or the leasehold eslale if this Mongage Is on a Ieasehord) are he.emaﬂer reterrod to as !he ‘Propearty.”
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Thig Praparty is part of gomioiu ifojedt kndw 7y \& o ‘
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This Proporty inctudes Borrowor's umt and all Borrower's tights in (he ccmmon alemants of the condominium project
Thig Praperty 18 in & Flanhad Uny Davelopment known as e

Prem—_

Borrower covanants that Borrowar s lawlully seised of tho estate hereby conveyed and has the r-ghl 1o mortgage. yrant and convey
the Property, and that tha Proparty is unencumberad, except for ancumbrances of record. Borrowe! convenants that Borrowet warsants
and will defend genet 'y the ttfe to the Propasty against all claims and denands, subject to ancurmbiances of record.

Burrowey and Lundar covenant and agrae as tollows.

1. Paymani of Principal, Finance Charges and Other Charges. Borrower shall promplly pay when due all amounts borrowed
undet tha Credt Agrooiment, all finance charges and applicable other chargers and collection costs as provided in the Credit Agreement.

2. Fundsfor Taxes and insurance. Sibjoct to nppicable law, (ender, at Lender s oplior:. may requitn Borrower 10 pay to Lender
on tha day monthly payments of printipal and inance charges are payable under the Credit Agreoment, until all sums secued oy 1his
Morgage are pad i full, @ sum (herein "Funds™) vqual to one-lweilth of the yoatly taxos and assessments (including condominium
and plannad unit developmenl assessments, If any) which may altain pricrity over this Morigade, and ground tents on the Progeny, i
any, plus ono-twalfth of yoarly promium installments for hazard insurance, all as reasonably ashmated .citally and from t:me 1o bme
by Lander on the basis of assessmants and bills and spasonable estimatas (hareof. Borrower thali not be obhgated lo make such paymenty
ol Funds 1o Lander 1o ha exient that Borrowar mekes such payments to the holdar of a prior morigage of tieed of (tust if such 2 oider
is an inslilulionat Looayw,

f Borrower ays Funds to Lender, the Funds shall be held i an institution the doposits of accounts of which 816 insuted
or guaranioad by a Fede a or slate agency (Including Lender o Lender is such an institution). Lender shali apply the Funds 10 pay said
{axes, assessmenls, insurarca pramiums and ground fents. Lender may not charge for so holding and applying 1he Funds, analyzing
gald account or varifying tnd.cemoiling said assessments and bills, unfess Leader pays Borrower interest on Ihe Funds ano applicable
law parmits Lendar fo make sucr, 2-charge. Borrower and Lender may agrea in weiling at the timy of exoecution of this Morigage *hat
intereat on the Funds shall be prid 1o oorrower, and unloss such agraement is made or applicable law tequirae such inlerest 1o be paid,
Lander shall not ba raquired 1o pay Brsrowot any inlerest or earnings o the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds showing cradits and debits 1o the Funds and ine purpose for which each dabil to the Funds was made.
The Funds are pledged as additional securily 'or the sums secured by this Mortgage.

If the amount of the Funds held by Lenct2<_together with the luture monthly installments of Funi!s payable pnor {o the due /3165
olAxas, assassments, insurance premiums and ¢ ound renls, shall excesd the amount requwod 1o pay sawd 14xa8, ABSEESMENts, insurance
pramiums and ground ronts as thoy lall due, suck vxCess shall be, al Borrower's oplion, either promptly repaid o Botrower of credited
1o Borrowar on monthly installments of Funds. 1 the nmatzaiof tha Funds held by Lender shall not ba sulltciontio pay laxos, assessments,
ingurance pramiums and ground rents as they fall dus, 3zruwer shali pay to Lender any amount necessay 1o make up the deliciency
in ohe or mora paymants as Lender may raguire.

Upon payment in full of all sums secured by ihis Merjage, Lander shall prompily relund 10 Borrower any Funds held
by Lender. It under paragraph 22 hereol Ihe Property is sold of the roperty is otherwise acquired by Lender, Lender shall apply. no
later than immadiately priof o the sole of 1he Property or ils acquisitio by | ander, any Funds held by Lendur al the tme of apphcalion
as a cradit against tha sums secured by this Morlgage.

3. Application af Payments. Unlass applicabta law provides cihe.wise, all paymenls reccived by Lender under the Credil
Agreement and paragraphs 1 ang 2 hereot shedl be applied by Lender lirst /1 ray.ment of amounis payabie 1o Lendar by Borrawer under
paragraph 2 hareof, second, (in tha order Lender chooses) 10 any iinance char s, other charges and colleclion costs owing, and 1hird,
to Ihe principal balance under the Credil Agreement.

4, Prior Morigages and Deads of Trust; Charges; Liens. Borrower shali periorm all of Borrower's obligations under any
morlgage. deed of rust or other security agresmenl with a lien which has prionty over ks yAorigage. Inciuding Botrower's cevenants
10 make payments when due. Excepl 10 Ihe extent that any such charges or impositions ars 1o oe paitd 10 | ender under paragraph 2.
Boriower shall pay or cause |o be paid all taxes, assessmants and other charges. fines and impusieas altribunable to the Property which
may attain a priority over this Morigage. and leaschold payments or ground rents. (f any. Within fivedays alter any demand by Lendger,
Borrower shall exkhibil 10 Lender recaipts showing that all amounts due urder this paragraph havs been paid when cue.

5. Hazard Insurance. Borrower shall keap the impravements .iow existing or hureafter aracted on e Property insured agsinst
foss by fire, hazards mcluded within the term “exiended coverage,”” Hoods, and guch other hazards as Li«ct may require and in such
amounts ard for such pariods as Lender mtay require. Unless Lander in writing requires otherwise, the policy shall pravide msurance
on a replacement cost basis in an amount n.. iess than Ihat necessary 1o comply with any coinsurance peicrntage shipulated in the
hazard insurance policy. and the amourt of coverage shall be no less than the Maximum Principal Balarce pius ifia 1t amount of any

lien which has priority over this Marlgage,
The insurance cartier providing tha insurance shall be chosen by Borrower subject 1o approval by Lender, provided. that

such approval shall not be unreasonably withheld. Alt insurance policies and renewals (hereof shall be in a form acceplable to Lenger
and shalt include a standard mortgage clause in faver of and in a form acceptable to Lander. Lender shall have the right to hold the
policies and renewals thereol, subject 1o the terms of any mortgage. deed of trust or other securily agraement with & lier: which has priority
o.er this Mortgage.

In Ihe avent of loss. Borrower shall giva prompt notice to the insurance carrier and .ender. Lender may make proci ¢t loss
if not made promplly by Borrower. All insurance proceeds are l:ereby assigned 1o Lender and shall be paid to Lender to the extent of
all sums encured by this Mortgage, subject to iha terms of any morigage, deed of trust or secutdy agreement with a lich which has priorily
ovar this Mortgage. Unless L.andur and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restore or repait
the Propetty, if il is eccnomicalty feasibio lo do so.

i the Praparty is abandoned by Borrower, or i Borrower fails (o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrowor 1hat the insurance carrier offers to seltle a claim for insurance benefils, Lender 1s authorized to coltect
and apply the insurance proceeds at Lendar's oplion gither 1o restoration of repar of the Property of 1o the sums secured by this Morigage.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shafl
keep the Preperty in gosd repair and shall nor commit wasle or permitimpairment or detertoration of the Proparty and shall comgly with
the provisions of any lease if this Mortgage is on a leasehold. if this Morlgage is on a unit in a condominium of & planned unil development.
Borrower shall perform all of Borrower’s obligations under the declaralion or coverianis crealing or governing the gondominium or planned
unit develcpment, the by-laws and regulations of the condomenium or planned unit deveiopment, and the constituent documents.




