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MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgivenon August 17, 1934
Rickharyg A, Roughtaon and John H. ¥iltsan

-

. The mongagor is

{"Borrower”}.
This Security Instrument isgivento LasSalle Talmarn Bank. FS5B8,
A Corp. aof 2 hy United States of America .
which Is organized and existing underthelaws of United States of America . and whose address is
Nnrritdge, 1. 50634 ("Lander}.

42472 N, Harlews Avenue,
Barrower owes Lender the orincipal sum of One Hundred $ixty £ight Thousand Four Hundred Dellars and nu/100
Dollars {J.S. $ 168 ,400.00 }. Thisdebtis

evidenced by Barrower's »arrdated the same date as this Security Instrumant ("Note™), which provides for manthly

payments, with the full debt, if w.ot pald eartler, due and payableon September 1. 2024, This Security
instrument secures to Lender: ‘a) $e repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modffications of ‘e Note: (b) the paymant of all other sums, with interest, advarnced under paragraph 7
to protect the security of this Secy iy Instrument; and {(c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Jvote. For this purpose, Borrower does hereby mortgage. grant and convey 1o

tander the following described properiv.oiatedin Look
County, llinats:

P/ 3,9 lenk

> UNTT 146, TOGETHER WITH 1S UNDIVIODED PERCENTAGE INTEREST IN THE COMMON ELE-
. MENTS, 1IN THE 1250 NORTH DEARCOR’ CONDOMINIUM AS DELINEATED AND DEFINED IN THE (e
DECLARAYION RECORDDEOD AUGUST 31, 1993 AS DOCUMENT NUMBER 9352418 OF THE e
\ FOLLOWING DESCRIBED REAL ESTATE: 3
% LoT 75 IN BHOKSON'S ADDITICON TO CHIAWGO0, BEING A SUBDIVISION IN THE NDRTHEAST Lo
N 1/4 OF SECTION 4, TOWNSHIP 39 NORTH. QAHGE 14, EAST OF THE THIRD PRINCIPAL [y
J MERIPIAYN, IN COGK COUNTY, FLLINOIS. et
™~ ~d
o
~
\
l\ . P -1 SRECORDING $£I7.50
TELGRY  TRAN Si47 DE/IB/GL 1055040
. 29372 L ) WP Z -3 LLE7L
17-04-223-014 17-04-223-015 JL7 - 0300R DuRTN BRECARDER
which has the addressof 1250 N. Dearborn Phkwy. #148 thicagao ,
[Street) {City}

flinols 60610 ("Property Address™);
{Zp Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, an! all easemennts,
appurtenarcas, and fixtures now or hereafter a part of the propeny. All replacemaents and adations shall also be
covered by this Security instrument. All of the foregoing is referred to In this Security Instrurvent ag the "Property.”

BORROWER COVENANTS that Borrawer is iawfully seised of the estate hereby convaeyed ansl bas the right to g
mortgage. gram and convey the Proparty and that the Praperty is unencumbered, axcept for encuirrinces of record. .

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any -
encumbrances of record. :
-3
ILLIHOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3614 9/9¢
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right t0 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the even of loss, Borrowar shall give prompt notlce 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrowar.

Unless L.ender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoratian or repair
of the Peoperty damaged, it the restoration or repair is econosnically feasible and Lender’'s security is not lessened. if the
restoration ot repair Is not economically feasible or Lender's security would be lassened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower.
if Borrower abandons the Property, ar does not answer within 30 days a notice rom Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds (O repair
or testore the Property or to pay sums secured by this Security instrument, whether or nat then due. The 30-day period
will begin when the notice is given.

tintess Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postrone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the amount of the
pavyments. It under paragraph 21 the Propenty is acquired by Lender, Barrowet's right to any insurance policles and
proceeds resulting from darmage to tha Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediasely prior to the acquishion.

8 Dccupancy, Preassrvation, Maintenance and Protection of the Property; Borrowser's Lean Application;
Leaunehcids. Barrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution otihlc Sacurity instrument and shall continye to occupy the Praperty as Borrower's principal
residence for at ieast 01e sear after the date of occupancy. untess Lender otherwisa agrees in writing, which consent
shall not be unreasonabiy wihheld, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy. d7anage of impair the Property, altow the Property to deteriorate, or commit waste on the
Propsrty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good fatth judgment coull result In forfeiture nf the Property or otherwise materially impalr the lien created by
this Security Instrurient or Lende s security interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the actic v or proceeding to be dismissed with a ruling that, In Lender's good faiih
determination. preciudes forfeiture of th o Sorrower's interest in the Praparty ar other material iImpairment of the tien
create by this Security instrument or Le/c &i's security interest. Borrower shall atsc be in default if Borrower, during the
loan application process, gave materially (alse ar inaccurata information or statements to Lender {(or failed to provide
Lender with any material informatlion) in conractinn with the loan evidenced by tha Note, including, but not limited to.
represenialions concerning Borrower's accupancy of the Property as a principal rasidence. {f this Secuiily instrument is
on a leasshold, Borrawer shall comply with all tt e provisions of the (ease. {f Borrowsr acquiras iee title to the Property,
the leasehold and the fee titie shall not merge uniwes Lender agress to the merger In writing.

7. Protection of Lender's Rights In the Propenv. !¢ Borrower falis to perform the covenants and agreements
comained in this Security instrument, or there is a legal prorseding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, fo cohdemnation or forfeiture or to anforce faws or
regulations). then Lender may do and pay for whatever is 11ecessary to protect the value of the Propenty and Lender's
rights in the Property. Lender's actions may inciude paying arny fums secured by a lien which has priority over this
Secusity instrument, appearing In court, paying reasonable atturrievs' fees and entering or: the Property to make
repairs. Although Lender may take action under this paragraph ¥, _eider doas not have 1o do so.

Anv amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Sgaurity tnstrument. Unless Borrower and Lender agree to other tarrns of payment, these amounts shall bear
intsi st from the date of disbursemant at the Note rate and shall be pevaole, with Interest, upon notice from Lender to

Borrower raquesting payment.

8. Mortgage insurance. if Lander required mortgage insurance as a condit’on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the n.or'gage insuranca In effect. i, for any
reason, the martgage insurance coverage required by Lender lapses of ceases to v neffect, Borrower shall pay the
premiums required o obtaln coverage substantlaily aguivalent to the mortgage insursnce previously In efiect, at a cost
substantially equiva'ent to the caost to Borrower of the morigage insurance praviousty [n effect, from an alternate
maortgage insurer approved by Lender. If substantially equivalent morigage insurance covatags Is not avallable,
Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yeatly martgage incurance premium being
paid by Borrawer whan the insurance coverage lapsed or ceased to be in effect. Lender will 1ccept, use and retain these
payments as a toss reserve in liey of mongage insurance. Loss reserve payments may no larnge! be required, at the
option of Lender, it morigage insuranca coverage {irn the amount and for the periods that Lender re uires} provided by
an insyurer approved by Lender again becomes avallable and Is obtained. Borrewer shall pay the pramiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage lhsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

ILLINCIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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secured by this Security Instrument. However, this option shall not be exerciaed by Lender if exercise Is prohibited by
fecleral law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. it Borrower falls 1o pay these sums prior to the expiration of this period, Lendar may invoke
any remedies permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain condhtions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enfarcing this Security Instrument. Those canditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acseteration had cccurred; (b) cures any default of any other covenants ar agreements; (¢} pays al! expensss incurred
in anforcing this Security Instrument, including. but not limited to, reasonable attorneys’ lees; and (d) takes such action
as Lender may reasonably require to assure that ths lien of this Securlty instrument, Lender's rights In the Property and
Borrowert's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall rernain fully effective as if
no acceleration had occurred. However, this right to reinstate shati not apply in the case of acceleration under
paragraph 17.

19. Szie of Mote: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrzment) may be sold one or more timas without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loun S arvicer”) that collects monthly payments due under the Note and this Security Instrument. Thare
also may be one or mera changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will Fa given written notice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state tho peme and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsr, cr.ntain any other information required by applicable law.

20. Hazardous Substanca. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ori £ it the Property. Borrower shall nat do, nor allow anyane else 10 do, anything affecting
the: Property that is In violation of 4any Environmental Law. The preceding two sentences shall not apply to the presence,
usa, or storage on the Propsrty of £ mall guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses an:l ta maintenance of the Property.

Borrower shall promptly give Lenderwi tten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ar'tual knowledge. If Borrower learns, or Is notifisd by any governmental aor
regulatory authority, that any removal or other.remaediation of any Hazardous Substance affecting the Proparty is
necessary, Borrower shall promntly take all nec(ss ary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, “Hazardous Subitaricss” are those substances defined as toxic or hazardous
substances by Environmental Law and the folfowing s.stances: gasoline, kerosana, other flanmimable or toxic
perroteum products. toxic pesticides and herhicides, volatiie-solvents, materials containing asbestos ar formaldehyde,
and radicactive matenals. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiter cavenant and agree as follows:

21. Acceleration: Remedies. Lencler shall give notice tc L'olrrwer prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security instrumecat /51t not prior to acceleration under paragraph
17 unless applicable faw provides otherwise). The notice shail suecify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fram the date the r.-lice is given to Borrower, by which the
default must be cured; ana (d) that failure to cure the default on or befor (he date speclfied in the notice may
rasuit in acceleration of the sums secured by this Security lnstrument, (orectnsure by judiclal proceeding and
sale of the Property. The riotice shall further Inform Borrower of the righ $o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauli cany other defense of Borrower to
acceleration and foreclosure. If the dafault is not cured on or before the date sp2ciiied in the notice, Lender st its
option may require immediate payment In full of all sums secured by this Secur? . Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lend er shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not {imited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re ease this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Walver of Homestead. Borrower walves all right of homaestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 230%4 9/80
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{* YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE RATE RIDERiIsmadethis 1 7th dayof August , 19 04

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Boarrower”) to
secure Borrower's Adjustabie RateNote the*Note"to L aSalle Talman Bank, FSB8

(the "Lender’) of the same date and covering the property dascribed in the

Security Instrument and located at:

1250 M. Dearborn Pkwy. 4148
Chtecago 1L 60610

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL - COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Brrower and Lender further covenant and agree as follows:

[AT INTEREST kst AND MONTHLY PAYMENT CHANGES]

The Note provides tor an initial interest rate of £ _ 0000
changes in the interes? rate and the monthiy payments, as follows.

M. INTEREST BATE AN@JGNTHL’( PAYMENT GHANGES |
“A! Change Dates |

The interest rate | will pay may changeon September 1, 20061 ,and onthat day and every
12th month thereafter. Each diie cn which my interest raie could change is called a "Change Date.”

%. The Note provides for

[(B) The Index |

Beginning with the first Change Date, riny intersst rate will be based on an Index. The “Index” is the
waekly average yield on United States Treasury secutitles adfuster] ta a constant maturity of 1 year,
as made avaflable by the Fedoral Reserve (3oard. The most recent Index figure avalisble as of the
date 45 days before each Change Date is calisd 2 "Current index”.

If the 'ndex is no longer avallable, the Nate Holcer will choose a new Index which Is based upon
comparable information. The Note Holder will give ins notlce of this choice.

[(C) Calculation of Changes |
8efore each Change Date, the Note Holder wi) caiculaie rv new inlerest rate by adding
Twa and Three / Quarters percentags points 2. 7500 _ %) to the Current
incdex. The Note Holder will then round the rasult of this additior to the nearest one-eighth of one
percentage point (D.125%). Subject to the limits stated in Section 4 balow, this rounded amount

will be my new interest rate untii the next Change Date.

The Note Holider will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid principal that | am expected to owe at the Change Date i fulf on the maturity date
at my new interest rate in substantially equal payments. The resuit of this calcilatinn will be the new

amount of my monthly payment.

[{Dy iimHs on Interest Rate Changes|
The Interest rate | am required to pay at the first Change Date will not be greater than
15 .0000 % orlessthan 3 . 0000 %. Thereafter, my interest rate will
never be Increased or decreased on any singte Change Date by more than two percentage points
(2.0%) from the rate of interast | have been paying for the preceding twelve months. My Interest rate
will never be greaterthan _12 . 0600 %, nov lowaerthan _ 2 . 7500 %.

[{E)_Effective Date of Changes |
My new interest rate will become effective on each Change Dats. | will pay the amount of my new
marithly payment beginning on the first monthly paymant date after the Change Date unii! the

amount of my monthly payrnent changes again.

[{F} Notice of Changes |
The Note Hoider wili deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The natice will include information
required by law to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

ADJ RATE RIDER-1YR TR, P1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 17th dayof August, 13934 , andlis
incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trusl or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note to LaSalle Talmanrn 8ank, FSB, A Corp. of the United

States of America

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:
1250 K. Dearborn Pkwy. #14B,Chicago.IL 80610

[Property Address]
The Propernty includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

i?50 N. DEARBORN CONDD
[Narne of Candominium Project]
(the "Cond~ainium Project”). If the owners assoclation or other entity which acts for the Condominium

Project (tie ""Jwners Association’) holds title to property for the beneilt ar use of its members or
shareholders «i.e Property also includes Borrower’s interest in the Owners Assoclation and the uses,

proceeds and Lernefits of Borrower's interest.

CONDOMINUFI COVENANTS. |n addition to the covenants and agreements made in the Security
Instrument. Borrowe . and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obllgations under the
Condominium Project’s C.ao)stituent Documents. Tha "Constituent Documents” are the: (i} Declaration or any
other document which cre:ies the Condeminium Project; (i} by-laws: (lii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuam to the Constituent Dcarr ants.

B. Hazard insurance. So long =z the Ownars Assaciation maintaing, with a generally accepted
insurance carrier, a "master” or "blar ket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coveragz2 ' the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards inciGide d within the term “extended coverage,” then:

(i} Lender waives the provision i1 Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaiiments for hazard insurar.ce on the Property; and

(i) Borrower's obligation under Unif¢rm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the req ired coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any 'apse In required hazard insurance coverage.

in the event of a distribution of hazard insurance jsrozeeds in lieu of restoration or repalir following a loss
to the Property, whether to the unit or tc common elemen’s.any proceeds payable to Borrowser are hereby
assigned and shall be paid to L.ender for application to thesuras secured by the Security Instrument, with

any ex)cess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such 7 :uons as may be reascnable to Insure that
the Owners Assoclation maintains a public liability insurancse policy “ccaptabie in form, amount, and extent
of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for damugszs, direct or consequential, payable
to Borrower In connaction with any condemnation or other taking of all ¢r wnv part of the Property, whether
of the unit or of the common eiements, or for any conveyance in lleu of cor.dernnation, are hereby assigned
and shall be paid to Lepdeor. Such proceeds shall be applied by Lender to tha surns secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendsr anrd with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condaminium Project, except foi aburZonment or
termination required by law in the case of substantial destruction by flire or other casualty o7 the case of a

taking by condemnation or emitent domain;
(i} any amendment to any provision of the Constituent Documents if the provisicn /s tor the

express benefit of Lender;
(i) termination of professional management and assumptlon of self-manangement o1 the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
8aorrower secured by the Security Instrument. Unless Borrower and Lender agree to othar terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payabile, with interast, upon notice frormn Lender to Borrower requesting payment. ta
BY SIGNING BELOW., Borrower accepte and agrees to the terms and provisions contained in this "
Condominium Rider. ar
o
YN
-
(Seal) (Seal) =2
-Borrower -Borrower e

{Seal) % % m’w (Seal)

-Borrower Jo zn) H. Wilson -Borrower

FORM 3140 9/90
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