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TOGETHER WITH df#-1k Ym weits t A erecfed~oh "the property, and all casements,

appusienances, und fixtures now or hereafter  past of the property. Al replacements and additions shail also be covered
by this Security Instrutnent. All of the foregoing is refesed to 1n this Security Instrument as the *Property.” . :

BORROWER COVENANTS tha! Borrower is lawfully scised of the estate herchy conveyed and has the aght to -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and wil! defend generally the title o the Property against all claims and demands, Tuijm 10 any
¢ncumbrunoes of recod, =+ < g g

THIS SECRIT Y INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited variations by jurisdiclion to constiiule a uniform security instrument coveting real property. : -

UNIFORM COVENANTS. Borrower and Lender covenant and aggee ss fatlows:

1. Payment of Principal and Interest; Prepaymient and Lat:ﬁ;;rﬂ.' Otrower shall promptly pay when due
the principal of and interest ¢ the debt evidenced by the Note and any prenayment dhd late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable luw or to a written waiver by Lender, Bortower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a)
yearly taxes and ssessments which may attain prionity over this Security Instrument as a lien on the Property; (b) yearly
leasehold puyments or ground rents on the Propesty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prezaiums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payuble by Borrower
to Lender, in accordanze with the provisions of paragraph 8, in lieu of the payment of morgage insurapce premiums.
These items are called "Cecrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximure amount a letder for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settiernone Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”), unless anothet law timat applies to the Funds sets a lesser amounl. If so, Lender may, at any time, collect and
hold Funds in an amount not 10 e4vred the feaser amount. Lender may estimate the amount of Punds due on the basis of
current datu and reasonable estimaics of expenditures of futune Escrow Items ar otherwise in accordance with applicable
law.

The Funds shall be held in an institution «whose deposits sre insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an instifution) or in any Feceral Home Loan Bank. Lender shall apply the Funds o :
pay the Escrow ltems, Lender may not charge dorrower for holding and appiying the Funds, annualiy analyzing the -
escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender o make such a charge. However, fznder may require Botrower to pay a one-lime charge for an
tndependent real estate tax reporting service used by 1ende: iz connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law eguites interest to be paid, Lender shalt not be required 1o
Borrower any interest or eamings on the Funds. Borrower ant Lender may agree in wriling, however, that interest shall
be paid on the Punds. Lender shall give to Borrower, without chesgr, an annual accounting of the Fumds, showing . redits
and Jebits to the Funds and the purpose for which each debit (o the Furds was made. The Fands ure pledged as additional
securily for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the emounts permitted to be-ield by applicable law, Lendet shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is pot sufficient to pay the Escrow Hems when due, Lender may-so notify Botrower iny writing, and, in
such case Borrower shall pay 1o Lender the amount necessary (o make up the (=iieispcy. Borrower shall make up the
deficieney in no more than twelve rionthly payments, at Lender’s sole discretion, . - :

Upon payment in full of all sums secured by this Security Instrument, Lender shal, pramptly refund to Borrowes any .
Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender, ptior to the acquisition or '
salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale (s a .redit against the sums

=~ secutred by this Security Instrument,

"3 Application of Payme:ts. Unless npplicable law provides otherwise, all payments receivad by Lender under

. paragraphs | and 2 shall be applied: first, to any prepuyment charges due under the Nole; second, (o smounts payable
1o underparagraph 2; third, w intetest due; fourth, to principal due; and last, to any late charges due under tae Nole,
LV 4. Charges; Liens. Bortower shall pay ul) taxes, assessments, charges, fines and impositions attributable 1o the
- - Property which may attain priorily over this Securily Instrument, and leaschold payments or ground renss, if any.
:H Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower,shall
~y  Day them on time directly to the person owed payment. Bortower shait promptly fumish to Leader all potices of amounts
1% lobe paid under this paragraph. If Bottowet makes these payments directly, Borrower shall promptly fumish 10 Leoder
g feceipls evidencing the payments. -

5’ Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing Lo the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate Lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject o a
lien which may attwn priority over this Sceunity Instrument, Lender may give Borrower a notice identifying the tien,
Berrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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it 5, Hazard or Property Insurance. Borrower shall keep thdfimptovements now oxipding br héreaftor erected on che
Property insured against loss by fire, hazards included withini the term “extended coverage” and any other hazards,
incluring floods or flooding, for whiv Lender requires insnance. This insurance shall be mamtained in the amounts and
for the periods that Lender requires. The insutance cartier providing the insurance shall ks chosen by Borrower subject to
Lender’s approval which not be unreasunably withheld. If Borrower fails to maintain coverage desetibed above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in aceordance with paragraph
R L R R e B LI e L B A A O L S R LR ST TP IV
w1 Al} insurance policies and renewals shall be acceptable 16’ Lender and ahall includc a standard mottgage clause.
Lender shall nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv: prompt notice to the
insurance cartier and Lender. Lender may make proof of loss if not made promptly by Barrawer. » 0 0 - v
»t - Unless Lender and Borrower otherwise agres in writing, insutunce proceeds shall bo applied to restoration or repait
of the Property damaged; if the restomstion or repair is cconomically feusible and Lender's securily is not lessened. if the
festoration of topair is noi economically feasible or Lendes's socunity would bo leasened, the insutanee proceeds shall be
applied to the sums seoured by this Security nstnunent, whether or et then due, with any excess paid to Borrower. If
Borrower atiandons the Praperty, or does not answer within 30 days a notice from: Lender that the insurance cartict has
offered to settle s oaim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or
sestote the Propesty < to puy sums secured by this Security Instrument, wheiher or not then due. The 30-day period will
begin when the notie is givei, T e e e [ e R

Unless Lender and o tower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datc of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under patagraph 21 the Properiy *= acquired by Lender, Bortower’s nght to any insurance policies and proceeds resulting
froia damage to the Praperty Lriorto the acquisition shall pass to Lender to the exient of the sums securcd by this
Security Ipstrument immediately nriorto the acquisition. . .+~ ... .. . 5 L S
. 1. 6 Occupancy, Preservation, i< xnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, esiablisti, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instnumeut and shall conlinue to occupy the Property as Borrowei's principal
tesidence for ut least one year after the date of e spancy, unless Lender otherwise agrees in writing, which consent shall
pot be unr-asonably withheld, or unless cxtenuatiiig irsummstanees exist which are beyond Barrower’s cantrol, Borrowet
shail not restroy, damage or impair the Property, eliow the Property lo deteriorate, or commit waste on the Property.
Bortower shalf be in defaudt if any forfeiture action or pixceding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Piaperty or otherwise meterially impair the licn created by this
Security Instrument or Lender’s secutity interest. Borrower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or ggoceeding to bedismissed with a ruling that, in Lender's good faith

determination, precludes forfeiture of the Borrower's interest i the Property ot othet material impairment of the lien
created by this Security Instrument of Lendet's sceutity interest. Borcorver shall also be in defuult if Borrower, during the
loan application process, gave materially false or inaccurate information oz statements to Lender (or fuiled to provide
Lender with any material information) in connection with the loan evidenzed vy the Note, including, but not limited to,
representations concerning Borfower’s occupancy of the Property as a princize’ wesidence. If this Security Instrument is
on a leaschold, Borrower shall comply with ail the provisions of the lease, If Batinwver sequires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merget in v =iting, _
7. Protection of Lender’s Rights in the Property. If Borrower fails to perfomi the covenants and agreements
‘Contuined in this Security Instrument, or thete is a logal proceeding that may siguificandy #ffeet Lender's rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture or toenfetce laws or tegulutions),
then Lender may do and pay for whatever Is pecessary to protect the value of the Property ana "ender’s tights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has prioritv-over this Security
Instrument, appeating in court, paying reasonable attomeys' fees and entering on the Property to make z=pairs. Although
Lender may take ection under this paragraph 7. Lender does not have todoso. - '

~ Any amnuius disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this
Secuciiy Instrument. Unless Borrower and Lender agree to other tertms of payment, these amounts shall bear intetest
from the date of disbursement at the Note rate and shall be payable, with inter=st, upon notice from Lender to Borrower
wqumﬁngpaymcnl. N Cod ¢ -.'.:-\.-..- . C - —e P !.‘,-‘. : Ve ' . P . ‘-
- 8. Mottgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premizms required to maintain the mortgege insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent lo the mortgage {nsurance previously in effect, at a cost
substantially equivalent fo the cost to Borrower of the mortgage insurance previously in cffect, from an altemnate
mortgage insuter approved by Lender. If substantially equivalent mortgage insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurahce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenls may no longer be required,
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at the oplion of Lendet, if upt | ce Suvelage-(iif the * e’ (Orthie'pertod that Lender requires) provided

by an insurer approved by Lender aguin becomes availuble and is obtained. Borrower shall pay the premiums requited to

-maintain mortguge insurance in cffect, or to provide a loss reserve, until the requircment for rnorlgagc insurapce ends in

accordance with any written agreement beiween Borrower and Lender or upplicable law.
9. Inspection. Lerder or its agent may make reasonable eniries upon and inspections of the rrupeny Lmdcrshall
give Borrowet notice al the time of of prior to an inspection specifying reasonable cause for the inspecuon.,
10. Condemnation. The proceeds of uny cward or claim for damages, direct or consequential, in connesdion wnh
any condemnation or other taking of any part of the Pmpcny. or i’ur conveyance in lieu of condemnation, mvbcrcby

.assigned and shall be paid to Lender.

In the event of a total taking of the Property, thc proceeds shall be applicd o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking oi the Property in
which the fair market value of the Property imme diately before the taking is equal to or greater than the amount of the
sums secusad by this Security Instrument immediately before the iaking, unless Borrower end Lender otherwise agree in
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multipliod by the
following fraction: (a) the total amount of the sums sceured itmmediately before the taking, divided hy {0) the fair masker
value of the Property immediately befor: the taking. Any balunce shall be paid to Borrower. In the event of a partiel

taking of the Property in which the fair market value of the Property imnmediately before the taking is less than the

ainount of the sunis secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law u\hcrwm prov:dca the prowuls shali be npphcd (o the sums secured by this Security Instrument
whether or not the s e then due, '

If the Property is H-.J',uﬂﬂﬁd by Borrewer, or if, ufter nolice by Lender to Borrower that the condemnor offers
miake an award or setlie a clair for damages, Borrower fails o respond te Lender within 30 days after the date the notice
is given, Lender is authotized t ¢ollect and apply the procesds, at its option, either to restoration or repair of the Propcrly
or to the sums secured by th.s Secarty Instrament, whether or not then due.

Unless Lender and Borrower ollicr wice 1gree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments,

1). Borrower Not Released; Forbcaraace By Lender Not a Whaiver. Extension of the time for payment or
modification of amortization of the sums sccared by this Sccurity Instrument granted by Lender to any successof i,
interest of Borrower shall not operate to release ir¢iiability of the original Borrower or Borrower's sucoessors in inferest.
Lender shall not he required to commence procecdi=as against any successor in interest or refuse (o extend time 1o

"payment or otherwise modify amortization of the sums zcrured by this Secutity instrument by reason of &ny demand
“made by the uriginal Borrower or Borrowet's successois in interest. Any forbearance by Lender in cxcrclsmg any right

or remedy shall not be a waiver of or preclude the exercise of ary right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liubility; Co-signers. The covenants and agreements of
tiris Sceurity Instrument shail bind and benefit the successors and, assigns of Lender and Botrower, subject to the
provisions of puragraph (7. Barrowet’s covenants and agreements shal! be joint und several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani -
and convey that Borrowet's interest in the Property under the terms of (his .sf'cunty Instrument; (b) is not personally
obligated to pay the sums seeunid by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o exiend, modify, forbear or make any accommodations with regard to Lhe io2ms of this Securily Instrument or lhc
Note without that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject 1o « law which sets maximum loan
charges, and that lew is finally interpreted so thal the interest or other Joan charges coll=cled or to be collected in
connection with the Toan exceed the permitted limits, then: () any such foan charge shill b: reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bosrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to meke this refund by reduciog. the principal owed
under the Note or by muking a direct payment to Borrower. If 4 refund reduces princinal, the reduct.on il be treated as a
partial prepayment withoul any prepaymnent charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by

‘mmlmg it by first class mail unlese applicable Jaw requires use of anothet method. The notice shall be dirccted to the’

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated hercin or any othet address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deetned to have been given to Borrower or Lender when P‘vcn a5
provided in this paragraph.

15. Governing Law; Severability, This Sccuruy Instrument shall be govemed by federal law and the law of the

‘ jurisdiction in which the Pmperly is located. In lie event that any provision of clause of this Secunty Instrumeat or the
. Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument of the Note
-which can be given effect without the conflicting pmvnslon To this end the provisions of this Secunty Instrument and the

Nolcarcdcc.larcd Lobcscw.mhlo C e
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16. Borvower’s Copy. Borrower shall he giveii one conforid ooy of the Noté and of this Seturity Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all o any pert of the Propetty or any interest
init is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Botrowet is not a natural person)
without Lencler's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured
by this Security Instrurent. However, this option <hsl ot be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Letider exercises this option, Lender shali give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Security Instrument, If Borrowet fails io pay these sums ptior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or dumand on Bortawer.

18. Borrower's Right to Reinstate. I Borrower mets certain conditions, Barrower shall have the right to have
enfarcement of this Security Instrament discontinued et any time priot to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) hefore sate of the Property pursuant to any power of sale contained in this
Sccurity Instrument; o (b) entey of  judgment enforcing this Security Instrument. Those conditions are that Borrawer: (s)
pays Lendey all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurrert; (b) 2 atiy defsult of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) tukes such action as Lender may
reasonably tequire to @ssure that the lien of this Security Insttument, Lender’s tights in the Property and Botrower's
abligation to pay the sume socured by this Security Instrament shall contimue unchangoed. Upon reinstatement by
Botrowes, this Security Instairaent and the ebligations seoured heroby shall remain fully eflsctive es if no ncceleration
had occurred. However, this tignt ‘o reinstato shall not apply inthe case of acceleration under paragraph 17. UEEE

19, Sale of Note; Change of 4 can Servicer, The Note ora pastial interest in the Note (together with this Security
Instrument) may be sold one or more Yies without prior notice to Borsower. A sale may result in a change in the entity
(known as the *Loan Serviget”) that culiezis mopthly payments due under the Note and this Seeurity Instrament. There
also may be ~ne of mote changes of the Loun Jetvicer unrelated to a sale of the Note. If there is u change of the Logn
Servicet, Borrower will be given written notics of the change in accotdance with paragraph 14 above and applicable law.
The notice will state the name and address of the: few Loun Setvicer and the address to which payments should be made.
The notice will also contain any other information terjsived by applicable law.

2¢. Hazardons Substances. Borrower shall not ¢ iuse o permil the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower s'iall a0t do, nor ailow anyone else to Jo, anything affecting the
Property that is in violation of any Environmental Law. The pioteding two senlences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Sutitances that are generally recognized to be appropriate to
notmal fesidential uses and to maintenance of the Propety. © S S EeE .

* Borroveer shall prompily give Lender writien notice of any invéstization, claim, demand, lawsuit or ather action by

‘any govemmental or regulatory agency of private parly involving the Property and any Hazardous Substance or

Environmental Law of which Borrnwer has actual knowledge. If Borrower iearns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hacerdcas Substance affecting the Property is
necessaty, Borrower shall promptly take all neccssary remedial actions in accordan e with Environmental Law.

.-~ As used in this paragraph 20, “Hazardous Substances® are those substances doiin2d as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solveats, matetials containing asbestos o Tormaldehyde, and radiosclive
matetigls. As nsed in this paragraph 20, *Environmental Law” means Tedera) Jaws and laws of ihe jurisdiction whete the
Propcity islocated the relate to health, safety or envitonmental protection.

~_ NON-UNIRCRM COVENANTS, Borrower and Lender fusther covenant and agree o5 foltows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (uilcwing Borrower's
breach of any covenant or agreemant lu this Security Instrument (but not prior fo acceleration uvder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the actlon required to

cure the default; (c) # date, nat lessthan 30 days from the date the notlce is givento Borrower, by which the default
must be cured; and (d) that failare to cure the default on or before the date specified in the notice may result In -
acceleration of the sums secured by this Security Jastrument, foreclosure by judicial proceeding and sale of the ’

Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to

assert jnthe fareclostire proceeding the non-existence of 8 defavlt or any ovisex defense of Borrower fo acceleration .

and foreclosure. If the default is not cured on or before the date specified In the notice, Lender, at its option, may
require inmediate paymeot in full of all sums secured by this Security Instrument without further demand and

‘may foreclase this Secority Instrument by judicial proceeding. Lender shall be entitled lo collect all expenses

incutred in pursuing the remedies provided in this paragraph 21, including, Lat not limited to, reasonable
attorneys’ fees and costs of title evidence. o cooe T e A
22. Release. Upon payment of all sums secured by this- Secusity. Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Botrowet shall pay apy recordatict cQsts.. 1 - T L
23, Waiver of Homestead. Botrower waives all right ofhomestond gx@pﬁpr;.in the Property.
‘ 204 el st A e :
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4. Riders to ﬂm Sxcurity Instrument. If one or mote riders are executed by Borrower and recorded wgelhcr witly
- this Seonrity Instrument; ty. covenania and sgrecments of each such rider shall be. incotporated inte and shell amend and
supplement the covenants @;] sgreements of ths Qa.umy Instrument as if the rider(s) were a pant of his Security

lnslrumem [Check applicable bokfes)] ‘ T
Adjustable Rafe Rider . ﬁ Condominium Rider 1-4 Family Rider
Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider | , ‘ Rale Improvement Rider —J Second Home Rider
V.A Rider ° 7 ’ 13 Other(s) [speufy] -

¢

BY SIGNING BELOW, Bortower accepts and ageses to the terms snd covenants contained in this Security
lstrument and in any rider(s) executed by Borrower and recoried wigt .
Wnnm« W | Ao

e VING

-

N _' (Seal)

’STATEOFILLINOIS, e Cﬁm Countyss: _ ' )
u,, ”@‘Er - 8 Notary Pubhc in and fur sald county and state do hcuhy

'c.a.mfy!hat ’ VINCENT a

.

: 9473 13 }';'

i

el ", personally known tumctobcthcbﬂmcpcrson(s)\vhom
. name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that )
"he .- signed and delivered the said instrument as HIS . free and voluntary act, for the uses and purposc:

therein set forth. qu('{

Given under my hand and official seal, this ] ;./

My CommlsslonExpl : OFFECI.AI. SEAL" 3
" HELEN COUFOUDANIS

This Instrument was prepafitisy: PuRiioy Skﬁﬂ%*&%a .
@ﬂﬂu @212) My Commssslon. es 3/11 Form 3014 /80
) 003956729
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CONDOMINIUMRIDER” o LoeoR

THTS CONDOMINIUM RIDER is made this ' 12TH * day of *- AUGUBT , 1994
and s incorporated into and shall be deered to amend and supplement the Mortgage. Deed of Trust or
Sccunly Deed (the “Security Instrumetut”) of the same date given by the undetsigned (the “Borrowet”) to
” secure Borrower's Noteto  BANK UNITED OF TEXAS I"SB, 3200 SOU'I'HWEBT

, FREEWAY, #2000, HOUSTON, TEXAS 77027 e

a

. " the “Lender)

v of lhc sume da!e and covcnng the Pmpctly de.scnbed i lhc Su..unty Insmum'.nt snd located at: - ...

- 7440 }"‘ HOYNE AVENUE,. CHICAGO, . IIJLINOIB 50645 TP P B
T P T L 10 TR TR P 1'”38 w [RREFIATRNN TS TR '1 (RPN AT v:!f‘ il kR i
LT --_.-l': T U I LT S TURRER LIPS E K SRS PE R B TR SO PR BT S R Py U P I L S SF TP U S EPR S
Ty

ot L‘ o ! RUER LIy

, VR SRRV O MR ‘,".‘x ‘ IPNMAM} Pt -} P e e
The Propeﬁy inclodes a unit in, together with an undivided intorest in the common Llcmcnts ot a
 condominium projes! ¥iown as: CHATERD LE 'MANS CONDO'S

TN S RN R TI b L AN e TR

[Name of Condominium Project) i

(the “Condominium Project*}, ¥ the awners association ot other enlity which acts for the Condominium
Project (the “Owners Association”)-holds titic to property for the benefit or use of its members or
zhareholders, the Property also irciudes Borrower's interest in the Owners Associstiop and the uses,

i,.. proceeds and benefits of Bottower's infenvst, - ™

AP

v~ Lender requires, including fire and hazards inc

»; CONDOMINIUM COVENANT 5. in addition to the covenants and agreements made in the Seairity
Instrument, Bortower and Lender further cavénent and agree as follows:
.+ A Condominium Obligations. Borrower si:all perform all of Borrower’s obligations under the
. "' Condominium Project's Constituent Documenis. The “Constituent Documents* are the: (i) Declaration or
" gty othe: document which creates the Condominiuni Project; (i1) by-laws; (ii) code of regulations; and (iv)
other cquivalent documents. Botrower shall promptly pey. ‘when due, all ducs and assessments imposed
* pursuant to e Constituent Docinments.

. B. Hazard Insurance. So long as the Owners Assesieiion maintains, with a generally accepted

insurance carrier, 8 “master” or “blanket” policy on the Ceisiominium Project which is satisfuctory to
- winder and which provides insurance hoverafe in the amounts, ‘or i1e periods, and ugmnsl the hazards
uded within the term “exended coverage,” then:

() Lender waives the Erovisinn in Uniform Covenant 2 for L2 monthly payment to Lender of
the yearly premium instaliments for huzard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 to inaintain hazard insurance coverage
on the Property is deemed satisfied o the extent that the required coverage'is provided by the Owners
Association policy.

Botiower shall give Lender prompt notice of any lapse in requited hazard insuraizse 2average.

In the event of a distribution of hazard insurance proceeds in lieu of restoration orie ,mr following a
loss lo the Property, whether to the unit or to common elements, any proceeds payable ‘o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceunity Mistrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be teasonable to insure that
the Owners Assnciation maintains a public liability insurance policy acceptabie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
le Borrowet in connection with eny condemnation or other taking of all or any part of the Property, whether
ot the unit ar of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shal! be paid to Lender. Such pmweds shall be applied by Lender to the sums secured ¢ by the Security
Instfument us provided in Uniform Covenant 10.

MU!.T!STATE CONDOMINIUM RIDER -Singls Famity Fannle Mae/Freddia Mac UNIFORM INSTHUMENT Form 3140 9/80
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; E.Lender’s Prior Consent. Borrower shall not, cxcept afier notice to Lender and with Lender's prior
written consent, ¢ither pantition or subdivide the Prperty or consent to: .
. (i) the abandonineni or termination of the Condominium Project, except for abandonment or
. termination required by law in the case of substantial destruction by fire or other castialty of in the case of a
. laking by condemnation or eminent domain; ‘
' (ii) any amendment to any provision of the Constituent Documents if the provision s for the
express benefit of Lender; ' _ o
(iii) termination of professional management and assumption of selfmanagement of the

Owners Associalion; or .
. (iv) +ny action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Associafion unaccepiahle i~ Lender.

F. Remedies. If Borrower docs not pay condominium due, and asscssments when due, then' Lender
may pay ‘aem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lenier agree to other terms of
puyment, there amounts shall bear interest from the date of disbursement at the Note rale and shall be

 payable, with int érest, uporn nolice from Lender to Bortower requesting payment, - . . . o ..
BY SIGNING BELOW, Borrower accepts and agrees to the tesms and provisions contained in this
Condominium Rider. o -

rh 1
w .
e .
n 3
& : .
v , .
& . :
op) | | v
.. LCCDR
003956729
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