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THIS MORTGAGE ("Security Inatrument” or "Second Security Inatrument"”) is given on  AUGUST 2.2 s
1994 . The mortgagor is CATHARYNE C. DAVIS , DIVORCED AND NOT SINCE REMARRIED

C76638/77.
20r3F

whose addressis 9174 CLAIRMONT COURT
ORLAND PARK, ILLL.N('IS 60445 {"Borrower”). This Security Instrument is given to
the Sacretary of Housing 4n:! Urbar Development, and whose address is 451 Seventh Street, S.W,, ‘Washington, DC 20410
("Lender” or "Secretary™). Buriower has agreed to repay to Lender amounts which Lender is obligated to advance, including
future advances, under the t»rriz_of a Home Equity Conversion Loan Agreement dated the same date as this Security
Instrument ("Lonn Agreement”). The agreement to repay s evidenced by Borrower’s Nota dated the samea dete as this Security
Instrumont ("Second Note"), Thia Sei:¢ity Instrument socures to Lender: (n) tho repayment of the debt evidenced by the Second
w Note, with interest, and all renewals, ext~i:sions and modifications, up to a maximum principal amount of
uJ ONE HUNDRED SIXTY NINE THOULAND PIVE HUNDRED AND 00/100-————~—mroes s e — e — e o m e —
2@ 169,500.00 ); (b) the payment-of all other sums, with interest, advanced under Paragraph 5 to protect the
secunty of this Security Instrument or other’ise us under the torms of this Security Instrument; and (c) the performance of
D Borrower’s covenants and agreements under fila ..vccunty Instrument and the Second Note. The full debt, including amounts

FATAO

z described in (a), (b), and {c) above, if not paid earlier, iz due and payable on SEPTEMBER 20 , 2074 . For this purpose,
oy Borrower does hereby morigage, grant and (ernrey to Lender, the {ollowing deseribed property lacated in
= COOK County, Nlinois:

= UNIT NO. 110 IN THE MANOR HOMES OF SOMEWSET 2ARK CONDOMINIUM NO. 1 AS DELINEATED ON A
- SURVEY OF & TRACT CF LAND IN THE SQOUTH 1/i OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12,
" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COU’. COUNTY, ILLINOIS; WHICH SURVEY IS
C:ATTACH.ED AS EXHIBIT “B” T¢ THE DECLARATION Or CUNDOMINIUM RECORDED AS DOCUMENT NO.
t§252805'78, TOGETHER WITH ITS UNDIVIDED PERCENTACF TNTEREST IN THE COMMON ELEMENTS, IN
< COOK COUNTY, ILLINOIS ALSQ: RIGHTS AND EASEMENTS AWPZURTENANT TO THE ABOVE DESCRIBED
¥ REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENE: I OF SAID PROPERTY SET FORTH IN
f.THE AFOREMENTIONED DECLARATION AS AMENDED AND THE RLGHTS AND EASEMENTS SET PORTH IN _
SAID, DECLARATION FOR 'PHF BENEFIT OF THE REMAINING PROPF.RTY DESCRIBED HEREIN, IN COOK

COUNTY, ILLINOIS. P.I.N. #27~10- 400 -042-1094
94 :;2:.*79 |
. grf:'i':l)i RECORDING i _ 1‘5u

: 5124 C - Zg TR’AN .341 089112!94_;’1 04 Qg -

which has the address of LAIRMONT COURT * , - 732 '?9’
{Straet] . C\"UK {-OUNTT RECUT{BER =
ORLAND PARK . ILLINOIS 60445 ("Property Ad:iress";
[Clty} {State] [Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easementu, xizghis, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or harvafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the sstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will defend generally the
titte to the Property againet all claims and demands, subject ta any encumbrances of racord.

1. Payment of Principal, Interest and Late Charge. Borrawer shall pay when due the principal of, and interest on, the
debt evidenced by the Second Note.
2, Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a timely marnner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such paymants
to a line of credit as provided for in the Loan Agreement. Lendar may require Borrower to pay specified property charges directly 3

to the party owsd payment even though Lender pays other property charges as provided in this Paragraph. @ I .
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3. Firo, Flood nnd Other Hezard Insurnnce. Borrawer shall insurae all fmprovements oh the Property, whether now in
existonce or aubsequontly erected, ngninst any hazords, canualtion, and eontingencien, including fire. This {nsurance shall be
maintained in the amounts, to the oxtent nnd {or the poriodn required by Londer. Borrowor shall also insure all improvements on
the Property, whether now in existence or subsequently erectod, ngninst loss by floada to the extent required by Lendor. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shal] be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed te meke payment for such loss to
Borrower and to Lender jointly. Insurance praceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically fensible nnd Lendor’s security is not lessened. If the restoration or repair is not economically
foasible or Lender's security would be lessenad, the insurance procceds shall be applied first to the reduction of any indebtedness
under the Second Note and this Security Instrumont. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Second Note and this Security Inatrument shall be prid to the entity legally entitled thereto.

In the event of foreclosurn of this Security Instrument or other tranafer of title to the Property that oxtinguishes the
indobtedness, all right, title and intereat of Borrower in and to insurance policies in force shnll pass to the purchaser.

4. Presorvation and Maintonance of the Property, Loascholds. Borrower shnll not commit waste or destroy, damage
or substantially change the Praperty or allow the Property to detoriorato, reasenable wear and tenr excepted, Londer may
inspect the Preperty if the Property is vacant or abandoned or the loan is in default. Lender may take rensonable action to
protect and preservs tuch vacant or abandoned Property. If this Security Instrument is on a leasshold, Borrower shall comply
with the provisions u¥ the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not ke merged
unless Lender agrees + the merger in writing.

5. Chargos to Borrowsr and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines rid impositions that are not included in Pnragraph 2. Borrower shall pay these obligations on time
directly to the entity which iacwed the payment. If failure to pay would advarsely affact Lender's interest in the Proparty, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments. Berrower shall promptly
discharge any lien which has priorily bver this Security Instrument in the manner provided in Paragraph 12(c}.

If Borrower Tails to make these rayments ar the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained ip-ihis Seeurity Inatrument, or there is a legal proceeding that may agignificantly affect
Lender’s rights in the Property (such as.~ placeeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary toprotect the value of the Property and Lender’s rights in the Proparty, including
payment of taxes, hazard insurance and other {temi mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Taragraph shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Secusity Instrument.

To protect Lender’s security in the Property, Lende: £iall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined in the Loan Agreement as well as a1l sums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

6. Inspection. Lender or its agent may enter on, insp>ct or make appraisals of the Property in a reasonable manner and
at reasonable tirnes provided that Lender shall give the Borrow(r natice prior to any inspection or appraisal speeifying a purpose
for the inspection or appraisal which must be related to Lender’s interest in the Property.

7. Condemnation. The proceeds of any award or claim for 4siuuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyeiic in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied firat to the reduction’of sy indsbtedness under the Second Note and this
Security Instrument. Any excess proceeds over an amaunt required to pay all o:zistanding indebtedness under the Second Note
and this Security Instrument shal)-be paid to the entity legally entitled thersto.

8. Fees. Lender may collect fees and charges authorized by the Secrstaiy ior the Home Equity Conversion Mortgage

Insurance Program.
9. Grounds for Acceleration of Debt. s
{a) Dué and Payable. Lender may require immediate payment in full of all sums’sicuied by this Security Instrument if:  J4*
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrowasr; or E:%

(i1) A Borrower conveys all of his or her title in the Property and no other Borroweretai=a title to the Property in fee &3
simple or retains a leasehold under a lease for less than ninety-nine years which is [enewvable or a lease having a L7
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngezl Eorrower; or ~1
(iii) The Property ceases to be the principal residence of & Borrower for reasons other than death ras the Property is not the
principal residence of at least one other Borrower; or
{iv) For a period of longer than twelve (12) cansecutive months, a Berrower fails to occupy the Property Lecause of physical
or mental itiness and the Property is not the principai residence of at least one other Borrower,; or
{v) An obligation of the Borrower under this Security Instrument is not performed.
"Principal residence” shall have the same meaning as in the Loan Agreement,
{b) Notice to Lender. Borrower shall netify Lender wheneaver any of the events listed in this Paragraph 8 occur.
{c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and paysble under this
Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or _
(iti) Sell the Property for at ieast ninaty-five percent (95%) of the appraised value and apply the net proceeds of the sale
toward the balance; or
(iv) Provide the Lender with a deed in lisu of foreclosure.
{d)} Trusts. Conveyance of s Borrower’s interest in the Property to a trust which meets the requirements of the Secretary,
or cpnveyance of a trust's interest in the Property to a Borrower, shall not be considered a conveyance for purposes of this
Paragraph. A trust shall not be corisidered an occupant or be considored as having e principal residence for purposes of this

Paragraph.’
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10. No Deficiency Judgmentu. Borrower shall have no porsanul Nebility for pnyment of tho doebt. Ls.'mdnr may onforce the
debt only through sale of tha Property. Lender shnll not be permitted to obtain n deficiency judgment agninst Borrower if the
Property is foreclosed,

11. Reinstatement. Borrower has a right to be reinstated if' Lender has required immediate payment in full. This right
applies gven aftor foroclosurs proceedings are instituted. To reinatate this Socurity Instrument, Borrower shall corract the
condition which resulted in the requirement for immediate paymant in full. Foroclosure conts snd reasonablo and customary
ntlornoys' fuos and oxponses properly associnted with the foroclosure proceoding shall be ndded to the principal balancs. Upan
roinstatement by Borrower, this Socurity Instrumont and tho obiigations that 1t secures shall remain in offoct as if Londor had
not required immediate payment in full, However, Lender is not required to permit reinstntement ifi (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounda in the future,
or (ii1) reinstatement will adversely affect the priority of the mortgage lien.

12. Second Lien Status.

(a) Modifiontion. If state law limits the second lien status of this Security Instrument as originally oxecuted and
recorded, to a maximum amount of debt or A maximum number of yoars, or if' stote law otherwise prevents the Lender from
making Loan Advances socured by the first or second lien, Berrower agroes to execute any additional documents required by the
Lender to oxtend the second lien atatus to an additional amount of dobt and nn additional number of years and to caus» any
other liens other than the First Security Instrument to be removed or subordinated aa provided in the Lean Agreement. If state
law does naot permi% oxtension of the second lian status, whathor or not due to any action of the Borrower, then for purposes of
Paragraph 9 Borrower will be deemed to have failed to have performed an cbligetion under this Security Instrument.

(b) Tax Deferrri Programs. Borrower shall not participate in n real estate tax deferral program, if any liens created by
the tax deferral are not su}.ordinate to this Security Instrument.

(c) Prior Liens. Beirower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {g) agrees in wiitag) to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lienby, or defends against enforcement of the lien in, legal procesdinga which in the Lender’s opinien
operate to prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (c) secures from the holder of the lien
an agreement satisfactory to Lend:v subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Propertyis subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the Msi. ‘orrower shall satisfy the lien or take one or more of the actions set forth abaove
within ten (10) days of the giving of notice.

18. Relationship to First Security Instx ament.

{(a) Second Security Instrument. In order i» secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(iX1XA) of the Mifianal Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant this Second Security Instrument o) tha Troperty to the Secretary.

(b) Relationship of First and Second Security 1 isiruments. Payments made by the Secretary shall not be included
in the debt under the First Note secured by the First S8ecurity Ins‘Tument unless

(i) The First Security Instrument is aszigned to the Secr *tary; or

(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payiieits by the Secretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be included in the-deXtunder the First Note.

(c) Effect on Borrower. Where there is no assignment or reimburriment as described in (bXi) or (ii} and the Secretary
makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay aiij rents ~nd revenues of the Property under Paragraph

19 to the holder of the First Note or a receiver of the Property, unti] tlie Secretary has required payment in full of all

outstanding principal and accrued interest under the Second Note held by ti:e Secretary and secured by the Second Security

Instrumaent; or

(i) Be obligated to pay interest or shared appreciation under the First Note at atiy arrs, whether accrued before or after the

payments by the Secrstary, and whether or not accrued interest has been included i1 i principal balance under the First

Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First. Note to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, evan though tt e holder of the First Note
may be unable to coliect amounts owed under the Firast Note because of restrictions in this Paragraph

(o) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrumend, t1s Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and effect; '<iienever there is no
outstanding balance under the Second Note.

14, Forbearance by Lender Not a Waiver, Any forbenrance by Lender in exercising any right or reinedy shall not be 2
waiver of or preclude the exercise of any right or remedy.

15. Joint and Several Liability. Borrower may not assign any rights or obligations under this Security Instrument or
under the Second Nots, excopt to n trust that meets the requirements of the Secretary. Borrower’s covenanta and agreements
shall be joint and several.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by mailing it
by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Second
Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Secand Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Second
Note are declared to be severable.

L2207
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18. Borrower’s Copy. Borrowsr shall bo given one confarmed copy’of this Security Instrumeht.

19, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hersby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's Notice to Borrower of Barrower’s breach of any
covenant or agroomont in the Securily Inatrumont, Rorrowar ahall callect and rocelve all ronts and rovonues of the Praperty as
trustoe for the benofit of Londor nnd Borrower. Thin assignment of ronts conatitutes an absolute nssignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrawer: (n) all vents roceived by Borrewer shall be held by Borrewer as trustee for
benefit of Lander only, to be applied to the sums secured by this Security Instrumant; (b) Lendor shall be ontitled to colloct and
recoive all of the rents of the Property; and (c) ench tonant of the Property shall pay nll rents dus and unpnid to Londer or
Lender's agent on Lender's written demand to the tenant.

Borrawer has not executed any prior nssignment of tho rents nnd has not and will not perform any act that would pravent
Lender from exercising its rights under this Parngraph 19, except as provided in the First Security Instrument.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full,

20, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 8, Lender may foreclose this
Security Inastrumer’ by judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies
provided in this Farag aph 20, including, but not limited to, reasenable attorneys’ foes and costa of title avidence.

21, Adjustable R-te Feature. Under the Second Note, the initial stated interest rate of 7.0100 % which scerues
aon the unpaid principal belance ("Initial Intereat Rate") i subject to change, as described below. When the interast rate changes,
the new adjusted interest rala will be applied to the total outstanding principal balance. Each adjustment to the interest rate
will be based upon the wesk's average yield on United States Treasury Securities ndjusted to a constant maturity of one year
("Index”) plus a margin. The Iriex is published in tho Federal Reserve Bulletin and made available by the United States
Treasury Dopartment in Statistici Jielense H.15 (519). If the Index is no lenger available, Lender will be required to use any
index prescribed by the Departmer t”of Housing and Urban Development. The new index will have an historieal movoment
substantially similar to the original indes, and the new index and margin will result in an annual percentage rate that is
substantially similar te the rate in effect =4 t’.a time the original index becomes unavailable.

Lender will perform the calculations descried below to determine the new adjusted interest rate. The interest rate may
change on the first day of SEPTEMBER, 1993 ,andon {X] that day of each succeeding year [ ] the first day of
each succeading month ("Change Date"} until the Var is vepaid in fuil.

The value of the Index will be determined, using tiie most recent Index figure available thirty (30} daya befare the Change
Date ("Current Index"). Before each Change Date, the'raw interest rate will be caleulated by adding s margin to the Current
Index. The sum of the margin plus the Current Index ‘w.l be called the "Calculated Interest Rate” for each Change Date. The
Caleulated Interest Rate will be compared to the interest cate in effect immediately prior to the current Change Date (the
"Existing Interest Rate”).

{Annually Adjusting Variable Rate Feature) The Calculeed Interest Rate cannot be more than 2.0% higher or lower
than the Existing Interest Rate, nor can it be more than 5.0% highe orlower than the Initial Interest Rate.

{1 (Monthly Adjusting Variable Rate Feature) The Caleulated inZeipst Rate will never increase above

percent %),
The Calculated Interest Rate will be adjusted if necessary to comply with ths »ate limitation(s) and will be in effect until the next
Change Data. At any change date, if the Calculated Interest Rate equais the Fiisting Interest Rate, the interest rate will not
change.

22. Release. Upon payment of all sume secured by this Security Instrumensy; T.¢nder shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

28. Waiver of Homestead. Borrower waives all right of homestead exemption in the Ploperty.
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24. Ridors to this SooururNJQ.Fr E Ir@x I'A LgaxGyr@_in\Mmd Focorded together with this

Security Instrument, the covennnts and ngraoments of oach such rider shall’ bo incorporated into and shall amend and
supplomont the covonants and ngreomonts of this Security Instrumont aa if the rider{s} weore n part of this Becurity Inatrimaont.

[Check applicable box(es)] - v ‘
Condominium Rider {"] Shared Appreclation Rider {T] Filanned Unit Dovelopment Rider

[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agroes o the torma and covanants containod in this Socurity Inatrumant nnd in
any ridor(s) exocuied by Dorrowor and recorded with it,

Witnosses: ;éfyméy/ﬂf'&" P/ %M / /ng)

Name: CATHARYNE C /ﬁavzs N -Borrawer

(Seal)

-Borrower

{8psa:0 Below This Line For Acknowledgment]

STATE OF  ILLINOIS ; Cooll County ss:
1, dbhe undersgned , a Notary Public, certify that
CATHARYNE C. DAV , divorced and not sirice remarried

is subscribed to the foreguing instrument, appeared

personally known to me to be the same person whose name(s’ »
signed and delivered the instrument as  her~  free and

before me this day in person, and acknowledged that she.
voluntary act, for the uses and purposed therein set forth.

Dated AUGUST 12 , 1994

Ql;u L)/}L . :ﬁuf"ﬁiz/

Name:
Title:

Ay
*OFFICIAL JEA LY
JHL M. LUBAT,
Notary Publio, Btate of Lin sz
$ My Comminaion Espires 11/ /57
mm,,‘),

*

Mail to: SENIOR INCOME REVERSE MORTGAGE CORPORATION
125 ‘SOUTH WACKER: DRIVE, SUITE 300
CHICAGO, ILLINOIS 60606

{Recorder’s Box # )

DO NOT WRITE BELOW THIS LINE

Pagoe SofS
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CONDOMINIUM RIDER FHA Case No.

131:7675886-912/255

131:7675886

THIS CONDOMINTUM RIDER is made this 12TH day of AUGUST , 1894 | and ia incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deod (“Security
Instrument"} of the same date given by the undersigned ("Borrewer"} to securs Borrower's Noto ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT .

{"Londer”) of the snme date and covering tho property deseribed In the Security Instrumont nnd loeated at:

9124 CLATIRMONT COURT, ORLAND PARK, ILLINOIS 60445
1Prapasty Addroas)

The Property Address includos o unit in, togothor with an individual intorest in the common slemonta of, n
condominium project known as:
THE MANCR HOMES OF SOMERSET PARK CONDOMINIUM NG, 1

[Name of Gondaminium Project)
('Condominium T roject™. If the owners agsociation or other entity which acts for the Condominium Project ("Owners
Association") Jioid- title to property for the benefit or use of ita members or ghareholders, the Property also includes
Borrower's interee’ 1n the Owners Association and the uses, proceeds and benefits of Borrower's intereat.

CONDOMINIUM ©.OVENANTS,. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender fuickar covenant and agree ns follaws:

A. So long as the Owners /issocintion maintaing, with a genovally acceptod insurance carrier, a "master” or
“"bianket" palicy insuring s} property subject to the candominium documents, including all improvements now
existing or hereafter erected sv the Property, and such policy is satisfactory to Londer and provides insurance
coverage in the amounts, for ths lericds, and against the hazards Lender and the Secretary require, including
fire and other hazards included within.the term "extended coverage," and loss by flood, to the extent required by
the Secretary, then: (i) Lender waiv(s th. provision in Paragraph 2 of the Security Inatrument for the payment of
the premium for hazard insurance con “us Property, and (ii) Borrower's obligation under Paragraph 3 of the
Security Instrument to maintain hazad ir=urance on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners’ Ardociatien policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coveragc und of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in I:Leu of tectoration or repair following a loss to the Property, whether
to the condominium unit or to the commmon elemeits, any proceeds payable to Barrower are hereby assigned and
shall be paid to Lender for application to the sums secmed by this Security Instrument, with any excess paid to
the entity legally entitled thereto.

. Borrower promises to pay Borrower’s allocated share of ‘thr summon expenses or nssessments and charges
imposed by the Owners Assaciation, as provided in the condomiiir'm documents.

. I Borrower does nat pay condominium dues and assessments when tue, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall becorne ~dditional debt of Borrower secursd by the
Security Instrument. Unless Borrower and Lender agree to other terms (f »ayment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ceniained in'this Condominium

Rider.

QT

Borrower

(SEAL)

Borrower







