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| MORTGAGE T
TH S'i'frl" éhf':é(‘ eU rltltlfln‘etrlu'ment") Is gven'on Auguht 1"5".' 199'4" " Themortgagorls

DAVID LEE HUSTL BACHELDR | | S

e . |  {‘Borrower).

ThleSecuﬁtyinstrument’eﬂ’w-to PRIORITY ! HDRTGAGE CORP.

which Is organized and exlsting ur*.rerthe laws of THE UNITED STATES OF AMEHICA , and whose address Is

9501 . ¥. DEVON #6063, ROSEHONT, 1L 60018 - {"Lender").
BorrowerowesLendertheprlncipataur.ut Hinety Threo Thousand Two Hundred Dallars
and no/108: : Dollarg (U.S.$93,200.00 . ). Thisdabtls

evidenced by Borrower's note dated the same date as this Securlly Instrumant ("Note®}, which provides for monthly
Fayments with the full debt, If not pald earlier, dus.and payableon Scptember 1, 1889 . This Securlty ..

strument secures to Leqder (a) the rapayment of sha debt evidenced by the Nate, with Intarast, and all renewals.
extensions and modlﬂcatlons of the Note!’ {b) the.pevmerit of all other sums, with Interost, advﬂnced under paragraph 7
to protect the security of this'Seclirlty Instrument; and () the'perfarmance of Borrower's covenants and agresments
under this Securlty Instrument and.the'Nota.'For this purpess, Sorrower does hereby mortgage grant and convey to
Lenderthe: folluwing described property Iocated in CoO0K '
County, Hiinols:~

URIT 3204-0 IN SAHDBURG VILLAGE CGHDOHIH!UH. {UABER 7, AS DELINEATED N, THE
SURVEY OF CERTATR LOTS OR PARTS THEREOF IH BRUNSOY'S ADDITION TO CHICAGO,
ABEING A SUBDIVISJON--LOCATED: I SECTION 4. towusrrr 39 RORTH, RANGE A EAST
"OF.,THE. THIRD PRINCIPAL' MERIQTAN, . WHICH SURVEY. IS &7TACHED AS.EXHIBIT WRA" T0 THE
DECLARAIIOH 0F CDNDOMIHIUM OWNERSHIP RECORDED HARCH 3, 1980 AS. DOCUHENT
- 25392048" ,AND LR317955 N COOK“COUNTY, ILLINOIS, TULFT!”CR WITH AN UHD!VIDED_
PERCENTAGE  INTEREST INCTHECONMON ELEHENTS APPURTENANT rr SAID-UNIT, ‘AS SEY 0
CLFORTHS IN»SAIDrDECLARATION rAs AHEHDEO FROH TIKE TO TEME, - X roox counrr !
: 'ILLIND]S ; Dy
T ! \J “r re 7 | Cf . - . . 1
r-.ru
94'7 )l.at
rr 04 207+ oar-rue VOLUME NO: 498
whlchhastheaddressof 1560 N. SANDBURG CT. #3204 | ' CHICAGOD -
: [Street) ' [City)
tulnols 50610 . (‘FropertyAddrese');
" [ZpCode] -

TOGETHER WITH all the improvemants now or hereafter eracted on the property, and all easements,
appurtenances, and fixturas how or‘hereafter a part of the property. Al replacements and additions shall also be
covered by thls Securlty lnstrument All ofthe foregolng Is referred toIn this’ Securtty Instrument as the "Property

BORROWER' COVENANTS thet Borrower ls' Iawfuily selsed of IHa estate hereby conveyed and: has the right to -
martgage, grantand convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Baorrower, warrants:and.will defend generally the title to the Property agalnst aII clalms end demands. sub]ect to any

encumbrancesofrecordm TR B e T
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i UNQEFRICTAL CQRMomsens

All Insurance policles,and.renewals shall be acceptable.to Lender and shall Include a standard morigage claus.
Lendér shalt have thetight to hold the policles and renewals. !If Lender requires, Borrower shall promptly give to Lender
afl recelpta of pald premilims and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
Insurance carrier and Lander. Lender may maka proof of loss if not made promptiy by Borrower.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shalt be applled to restoration or repalr
of the Property damaged, If the restoratlon ot repalr Is economically feasible and Lender's security Is not lessaned. If the
restoration or repair Is not economically teaslble ar Lender's securlty would ba lassened, tha Insurance pracesds shal
be applied to'the stims seclired by'this Security Instrument, whether or-not then due, with any excees paid 1o Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
has offared-to aettle & clalm, then-Lender. may collact the Insurance:proceeds, Lander may-use the proceeds.10.repalr
artestore the Property or 1o pay sums secured by this Sacurfty [nstrument, whather or.not then due. The 30-day period
will begin when the notice Is given. :

Unlgss Lencier2:1d Borrbwer othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus dute Aftha manthly payments referred ta In paragraphs 1 and 2 or'change the amount of the -
payments. . . under pare graph 21 the Property Is acquired by Lender, Borrower's right o any Insurance policles and
proceeds resulting from da;nage.to the-Froparty prior to the acquisition shall pass to Lender to the extent of the sums
secured: by this Securky.Inctivnent immediataly prior to the acquisition, , :

6. Octupancy, Preservaso:, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds, Borrower shall occiny, establish, and use the Property as Borrowar's principal residence within sixty days
after the exicutlon of this Sacurity Insriment and shali continue to occupy the Property as Botrower's princlpal
rasidence fcr at least one year after the dae of occuparncy, unless Lender otherwise agreas in writing, which consent
shall not be unraasonably withhsld, or unler4 e.tenuating clrcumstances exist which are bayond Borrower's control,
Borrowar shall not destroy, damage or Impeir the Property, atlow the Praperty to deteriorate, or commit wasts on the
Property. Borrower shall be In.delault if any for.eit.ra action or proceeding, whether civil or criminal, s begun that in
Lender's good falth Judgment.could result In forfeltura of the Property or otherwlse matarlally impair the |len created by
thls Securlty Instrument or.Lender's security Interest: Durrower may cure such a defaull and ralnstats, as provided In
paragraph-18, by causing the actlon or proceeding 10 ba disinlssed with a ruling that, in Lender's good faith
detarmination, precludes forfeliure of the Borrower's Inteiast In the Praparty ar other material impalrment of the lien
created by this Security Instrumant or Lender's security Interas’. Sorrower shall also be in delault it Borrower, during the
loan application process, gave materlally false or inaccurate Infarmation or statements to Lender (or falled to provide
Lender with any materla Information) in connection with the loan cvidenced by the Note, Including, but not limited to,
representations concerning Borrower’s accupancy of the Property as a principal resldence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqulres fee titie to the Property,
the leasehold and the fee title shall not merge unlass Lender agrees to the (nerger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perfonn the covenants and agreements
contained in this-Sacurity.Instrument, or there is a legal proceeding that may slgmiiirantly affect Lander's rights In the
Property (such as a proceeding in bankruptey, probate, tor condemnation or forfeitur=.otto sntorce laws or
requlations), then Lender may o and pay for whatever Is necessary to protect the va.ue ot the Property and Lenders
rights in the Property, Lendsr's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on t'ie Froperty to make
repalrs, Although Lender may:take action under this paragraph 7, Lender does not.have to do-cu.

' Any amaunts disbursed by Lender under this paragraph 7 shall become addltional debt of Bemower sectired by -
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amou its shall bear’
(nterest from the date of disblirsement at the'Note rate-and shall be payable, with interest, upon noticesom Lender to
Borrower requesting payment. -

& Mortgage Insurance, If Lender required mortgage Insurance as a condition of making the loan secured by this
Seclrlty Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in affect. If, for any
reason, the mortgape Insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially aquivalent to the morigage insurance previously In eifect, at a cost
substantlally equivalent to the cost to Barrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer appraved by Lender. if sutistantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelth of the yearly martgage Insurance premium being
pald by Batrower when the Insirance coverage lapsed or ceased to be In effect. Lander will accept, use and retain-these
payments as a loss reserve In fie of mortgage InsUrance, Loss reserve payments may no longer ba raquired, atthe -
option of Lender, If mortgage Inisurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved:by.Lender again becomes avallable and is obtained, Borrower shall pay the premiums required to
malntain mortgage-insurance in effecti?or ta'provide a loss reserve, untiithe requirement forimortgage insurance:.ends
In acéordance with anywritten agreement betweery Borrower:and Lender cr appllcabledaw: oy sl Do g
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secured by this Securlty Instrument. However, this option shall not be exerclsed by Lender Pexercise fs prohibitad by
fadaral law as of the date of this Security tnstrument.

if Lander exarclses this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the natice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. (f Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Securlty Instrument discantinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may speclfy for ralnstalomeont) belore sale of the Propan?' purauant to any powaer of sala contained in
this Securlty Instrument; or Sb) ontry of a Judgmont enforcing this Securlty Instrument, Those condiiions ara thal
Borrower; (a) pays Lander all sums which than would be due under this Securlty Instrument and the Note as  no
acceleration had occurred; (b) curas any default of any other covenanis or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomays'.fees;.and (d) takes such action
as Lentier may reasonably require to assure thal the lien of this Security Instrument, Lender’s rights In the Property and
Barrower's obligar’or 1o pay the sums secured by this Security Instrumént shall continue unchanged. Upon
reinstatement by Borrewer, this Security Instrument and the obligationa secured hereby shall:remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under
naragraph 17, £ A S ST

18. Sale of Note; Chanja of Loan Servicer. The Note or a partlal interest In the Note {logether with this Security
Instrument) may be sold one o7 mzre times without prior notice to Borrower. A sale may result In a change in tha entity
(known as the ‘Loan Servicer') tiat collects monthly payments.due under the Note and this Security instrument. There
also may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. If thera is a change of the Loan
Servicer, Borrower will be given writte(x nat'ce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The noticewill alsa contain any othe’ Infermation required by applicabie law.

20. Hazardous Substances. : Borrowar:shidl r.ot cause or.permit the presence, use, disposal, storage, or release of
any Hazardous - Substances on-orin:ihe Property. 3o rower shall not do, nor allow anyone eige ta do, anything affecting
the-Property that:is in violation of any. Environmental 5w, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of hazeruous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenanca of the Propenty.

Borrower shall promptly give Lender written notice of any.Invastlgation, claim, demand, lawsult or other actlon by
any governmantal or.regulatory agency or private party Involving %1e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or Is notifled by any governmentat or
ragulatory authority; that any removal or-other remediation-of any Harardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in aceardance with Environmenial Law.

As Used In this paragraph 20, *Hazardous Substances” are those substancas defined as toxic ar hazardous
substances by Environmental Law and the following substances: gasoline, kerdnane, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatlie solvents, malerlais corualrilng asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law” meang i sieral laws and laws of the
Jurisdiction where the Property Is located that relate to heatth, satety or environmentat prataction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. aa7.7600
5 i

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticr fL1owing Borrower's

breach of any covenant or agreement In this Security Instrument (but not prior to acceleratizn under paragraph

17 unless applicable law provides otherwise). The natice shall specify: {a) the default; (b) the uction reguired to

cure the default; {c) a date, not less than 30 days from the date the notice is glven to Borrower, ty vthich the

default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the

right to assert in the foreciosure proceeding the non-existence of a default or any other defense ot Borrower to

acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender at its

optionmay require immediate payment in.full.of all.sums secured,by.this Security Instrument without further- -

demand andimay.foreclosedhis Security:instrument by judicial:proceeding: Lender shail be entitied to collect all

expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to, ~ *-

reas?nqmgjfa%omgys‘ifees and costg of title evidence. o . ‘ ‘.
22, Release;, Upon payment, of all sums secured. By this Securlty,Instrument, Lender shalf reease this Securlty

instrqmmgﬁl}h;om F[}?J%gggfsbrrower. Borrowar shall pay any recordation costs."” TR e T

S pay &\ SRR G TGS pygeal Lt T )

P

i
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; e ) g gty
.23 Y{giger of Hom,qgtgggi_, _Borrawer walves alf right of homestead exemptlon In the Propfoar'tyfC o
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(CONDITIONAL RIGHT TO REFINANCE)

E THIS BALLOON RIDER s madethls 16th dayof August, 1984  andlsincorporated into
and shall be deemed to amand and supplement the Mortgage, Dead of Trust or Deed to Secure Debt (the
[ *Sacurity Instrument*) of the same date given by the undersigned {the "Borrower") 10 secure the Borrower's

Noteto PRIORITY ! MORTGAGE CORP,
(the "Lender")

of the same Jate and covering the property described in the Security Instrumant and located at: -
1560 M./ SANDBURG CT. #3204,CHICAGO,IL 60610 '
(Property Address)

771 BSK

The Interest ratestzied on the Note Is called the "Note Rate." The date of the Note Is called the “Note ~
Date." 1 understand the L.exder may transfer the Note, Security instrument and this Rider, The Lender ar
anyane who takes the Note, *ia Security Instrument and this Rider by transfer and who Is entitled to recsive.
payments under the Note Is czl2x the "Note Holder.™ Co S SRERT

ADDITIONAL COVENANTS. | In addition to the covenants and agreements in the Security instrument,
Barrower and Lender further covenar« and agree as follows {despite anything to the contrary contalned In '
the Security Instrument or the Note): L ‘ c

1. CONDITIONAL RIGHT TO REFINANCE
., Atthe maturity date of the Note and Securlty Instrument (the *Maturlty Date"), | will be able to obtain a
new loan (‘New Loan’) with.a.new Maturity Date of - 109/01/2024 .. . . . ,andwithaninterest rate
equal to the “New Note Rate" determined In accardance with Section 3 below if all the canditions provided in
Sections 2 and 5 below are met (the ;Conditional Refinarcing Optlon). If thase conditions are not met, |
understand that the. Note Holder, is urider no obfigation fo,.e%iriance.or, modify the Note, orto.extend the
Matuirlty Date, and thet | willhave to tepay the Note from my fwii resources or find a lender willing to lend me
the money to rapay the Note..” o ‘ ' - :
2, CONDITIONS TO OPTION. _ _ o

If | want to exercise the Conditional Refinancing Option at maturity, canain conditions must be met as of
the Maturity Date. . These conditions are: (1) | must still be ¢ : ownar and cccupant of the property subject to
the Security Instrument, {the-"Property’); (2) | must be currentin my monthly pavinents and cannot have
been more than 30.days Jate,on any of the 12 scheduled monthly payments imined!stslypreceding the .
Maturity Date; (3):nc lien-against:the. Property (except for taxes.and speclal asses: mer.ts.not yet due and ..
payable). other than that:of the, Security Instrument. may; exist; (4):the.New Note Rate cun»ct be more than:5
pércentage paints:abave the Nate Rate; and (6) | must make-a written request tothe Notz Holder as - -+
provided in-Sectlon 5below, - -+ . - R Con N €

3. CALCULATINGTHE NEWNQTERATE .. .
The New Note Rate will be a fixed rate of interest equal to the Federal Natlonal Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
ane:half of one percentage point (0:5%},.rounded to the nearest one-eighth of one percentage point. . -
(0:125%) (the-'New, Nota Rate’);«Tha required:net yield shall be.the applicable net yield.in efiect on the date.
and time.of daythatthe:Noie:Holder-receives notice of.imy election toiexercise.the Conditional: Refinancing:..
Option:; Ifahis required net.yleld isot avallable, the:Note: Holder will:determine the:New Note Rate by using
comparable information. i it Bty e AL T e L el D e
AR LG juaG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethis 16th dayof August, 1984 , andls
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower"} to secure
Borrower's Noteto PRIORITY | MORTGAGE CORP,

(ttha "Lander*) of the same date and ¢overing the Property dascribed In the Security Instrument and located
at:

1560 N, “SaDBURG CT. #3204, CHICAGO, L BOGILO
o [Property Address]

The Property Includas. A unit‘ig_i‘,-':-togather with an undivided Interest in the common elements of, a

condaminiurn project lnewn as:
PINE GROVE

(Name of Condominlum Project)

(the “Condominium Project*). If the owiers assoclation or other antity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its membersor & -~
shareholders, the Property also Includes Forrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interist

CONDGCMINIUM COVENANTS. [n addition .o ihe covenants and agreements made [n the Secﬁriiy :
Instrument, Borrower and Lender further covenart and agree as foliows:

A. Condominium Obligations. Borrower shalicariorm all of Borrower's abligations under the .
Condominium Project's Constituent Documents; The"Crnstituent Documents® are the: (f) Declaration ar any
other document which creates the Candaminlum Project; (I oy-laws; (i) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, a!! dues and assessments imposed
pursuant to the Constltuent Documents, ‘

B. Hazard Insurance. So long as the Owners Assoclation maintalss, with a generally accepted
insurance carrier, a "mastar” or "bianket” policy on the Condominlum Fraiect which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods, ara against the hazards Lender
requires, Including fire and hazards included within the term "extended coveiaga;" then:

.. (i) Lender walves the-provision In Uniform Covenant.2 for.the momhly wayment to Lender of the
vearly premium Installments for hazard insurance on the Property; and
.- {ll). Borrower's obligation under Uniform Covanant & to maintaln.hazard Insurance covarage on the
Pr?ipeny‘ls deemad satisfied to the extent that the required coverage Is provided by thie owners Assoclation
POHCY. . - i fh i ot st e T et bt e

Borrower shall:give:Lender.prompt: notice of.any lapse in required-hazard Insurance coverage. . ..

Inthe event of a distribution of hazard:Insurance proceeds in lieu of restoration.or repalr faiowing aloss
to the Propeqty, whether.ta the,unit or.to common elements, any proceeds payable to Borrower are hereby
assigned and shall.be pald to Lender for application ta the suims secured by the Security Instrument, with
any.excess paid to Borrower.,” o S |

C. PublicLlability:Insurence. . Borrower shall take such actlons as.may be reasonable (0.insure that
the Owners:Association maintalns a public llabiiity insurance policy acceptable in form, amount, and extent
of coveragetoender. - .. o . L : o : C

'D. Condemnation. The'proceeds of:any award or claim for damages, direct or consequential, payable
to‘Borrowar In'¢onniection with:any condemnation or. other taking of all-or any part of the-Property, whether
of the unit 'or oF tHé"common ‘elements; or for any. cofiveyance'In‘lieu’ of condemnation; are hereby-assigned
and shall'bé’pald to:Lendér - Such proceeds shall.be appiled:by Lender to the sums secured by the Security
lﬂStﬂ:lﬁéﬁf’é‘Srﬁl‘.D‘\’lwé‘d IWURKOHND Covenant 1007 20 7 T TR et i e TR RTINS RA T I
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