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. THIS MORTGAGE ("Secur:ly !ns:rument“) is g:ven on JULY 2131-
19 ”94 L The '?‘Uﬂgﬂgﬂf {5_ ' MICHhEL L. BROST )y a ringle perscn ‘néver married,

(“Borrower"). T‘us ‘Sccurity !nslrumbnt is given 16 PHH US HORTGAGE{_ CORPORhTIDN ,

which is organizec-and oiisting under the liws of = NEW JERSEY’ L and. wbusc nddressis L ¢
6000° ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 O (“Lender,

Borrowcr awes Lendar the principal sum ‘of
EIGHTY TWO THTUSAND FIVE HUNDRED AND’ BO/lUO
Dollars (US. 3§  82,902.00 ). This debt'is evideaced by Borrower's note dated the same date as

this Securily Instrument. (“Nme SR hich bmwdés for monihly peyments, with the full deb, if not pmd carlier, dug and payable -
on - AUBUST 01s7, 2003 . This Security Instrument secures 10 Lender: (). she repryment of the-debt

evidenced by the'Note, with ints/cst, and al! renewanls, extensions-and modifications of the-Note; (b) the payment of ail.
other sums, with interest; advanced 4nder paragraph 7 to protect the security of this Security Instrument; and (c) the C’.?
performance of Borrower's covenants‘ara agreements. under this Security Instrument #nd the Note. For this p\)rpose,h-,?

Borrower does hereby mortgage, grant and csirvey to Lender the following deseribed property located in
County, Illmcus?"}

COOK

Lot 36 in William J. Morelend's Montereay Villa, being a / m'
subdivision pf the West half of the Northwest guarter of the -
Sauthwest guartsr of Ssoiion 18, Township 4@ North, Range 12, L

East of the Thivrd Principal Merizcian (except therefrom a tract
af six square rods in Ahe Northoeast coerner of said West half
t-ken for highway purpouos and reca~ded as. Document #13147874
September 27, 1943'in the office o tus Aok County Recorder of Deeds.

BEING‘EEBEBHE“EEEM AS: 5127 NORTH MONTEREY AYENUE, NORRIDGE, ILLINOIS, -

BEING" THE SAME FREMISES gDNVEYED 70 MICHAEL L. ,'_Rr‘.q-r AND NANCY CAROL

RECORDER'S OREICE .IN 'DEED, BOOK . PABE, _ —— , THI5S IS A .
FIRST AND' Paaauounr moarsass LIEN ON THE' BBGVE DESCRICFD PREMISES.

PREPﬁREDWBV:u'f»‘~

i YO sy A
. CHMTD'T-“

psamnusur INDEX NUMBER: 12-12-305-01@8 . )
which has the' address of - 5127, “NORTH' HONTEREY AVENUE; NORRIDGE ' . ~ -~ = o oo

’ : A : {Strecit * Lo e o {City}
litinais ' 50656 | (*Property Address™y; S

[Zip Codef

TOGETHER WITH all the improvements aow or hercafter erected on the property, and all easements, appunenanccs. S

and fixtures now of hereafier a parn of the pmpeny All replacements and additions shall also be cavered by this Socurity
Instrument. All of Lhc forcgomg is referred to in this Security Instrument as the **Property.’’

BORROWER COVENAN’I’S that Borrower is lawfully seised of thc estate hereby conveyed and has the right 1o MONgage,
grant and copvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants |

and ‘will defend gcneraliy 1hc litle o lhc Property agmnst all cla:ms and demands, subject ta any encumbrancﬁ of record.

THIS SECURYI‘Y INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited .
variations by: Jumsdacnon to consumtc. B: unxt‘orm secumy instrument covering rcal propeny .

A TTICITD I
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UNOFFICIAL €OPVY-

13, Loan Chur;,t.s. 2 UE the Toan secured by this Security lostrument is sdbjeet to-a law which sets maxium loan
charges, and that law is ﬁﬁn!ly intﬁrpreu.d 0 that the imerest or other loan charges collected or 1o be collected in cennection
wilh the loan exceed:.the permitied limits, then: (1) uny such loun charge shall be reduced by the amount necessary to reduce
the charge to.the persaitied limit; and (b) any sums already. collected from Borrowgr which ekceeded permitted limits, will
be refurzai-to-Borrower, [.n.ndcr may choosce to make this refurdl by reducing the prmup.tl owed under the Note. or by mnkmg
4 direct payment to Borrower, 104 refund-reduces prineipul, the reduction wil) be treated as a partial prepayment without
any prcpaymcm charge under the Note,

. Notices, . Any notice (o, Borrow:,r pmv:ded for.in this Sccuruy lnstrumc.m shall hc L.wcn by dclwcnm, ior
by m.ulmg it by first cluss mail unlf.ss spplicoble law. requires use aCanother method. The notics shall te directad 0 the
Property Address or any other address Borrower designales by notice o Lender. Any notice 1o Lender shull be given by
firse cluss muadl to Londer's uddress stined hereln or any other sddress Lender designutes by notive 10 Borrower, Any notjce
provided for in this Security [nstrument shidi be deemed to ave been given to Borrower or Loder when gavcn T pmv:du{n
in this purngraph...., N
R L Gow.rning Law bevcrnbﬂlty This. .‘n.c.unty Inmumuﬂ shall be g,uvc::m! by h.dc.ru! }.uv uﬂd the tuw ut Lhc_
jl.lE'l iction, in.which.the, Property. is located. ln the event.thai any provision.or clause of this Sccurity Instrument, or.the, Note .
conflicts with apphcablc law, .such, conflict shall not affect other prov:amns ol this Security Instrument or the Note whtcht A
can be given effect without. the conflicting provision. To this end the provisions of this Security Tustrument and the Nouu
are declared o ke xvcrnblc, . U‘» e

16,, . Borryunr’'s Copy.. Borrowcr shnll bc. givea cmc conformcd copy of !hc ch and of!h;s Su,umy lnstrunu.m % o

. 17. . Transfer.of the Property or.a; Beneficinl Interest in Borrower, 16 all or any partof the Property or, uny -
interest in it,is sold altr mslcrrcd (or if a beneficial intercst in Borrower is sold or.transferred and Bormwu it not a n.nurcl
person) wiithgut Lendcr s.prior written consent, Lender may, at its option,. require immediate pdymcm in.full of ali sums o
secured by this Secum, insrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal B
law as of the date of this-L ‘eearity, lnstrumem

. ... If Lender exercises this op.on, Lender shall give Borrower notice of acceleration, The nonc; shall provndc a pc.nod
of not less than.30 days from the sate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If. Bz rower fails (0 pay these sums prior to the expiration af. this period, Lender may invoke
any remedies permiticd by this Securliy. Instrument withewt furthier notice or demand on Bor rower,

18, Borrower’s Right to Reinstree.  IT Borrower meets certain conditions, Borrower shall have the nghl to havc
enforcemcm of this Security. Instrumeni discoiiinued al any time prior to the earlier of; (a) 5 days (or such other perlod
as applicable law. may specify for reinstalem :nt) vefore sale of the Property pursuant to any power of sule Lonmlm.d in this
Security. Inslrumcnt, or,(b) entry. of & judgmcar enforcing this Security Instrument.. Those conditions are that Borrower:
(4) pays Lender-al} sums which then would be dré uader this Security Instrument and 1he Note as if no acceleration had
occurred;, (b).cures any default of any, other covenarits or “greements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, - but not limited (0, reasonable “uurneys' fees; and (d) takes such action as Lender may reasonably
require to assure that Lhe lien.of this Security Instrumer.t, Losder's rights in the Pruperty and Borrower's obligation to pay
the sums secured by.this ‘Security Instrument shall continu': unchanged. Upen reinstatement. by Borrower, this Security In-
strument, and the obllgatmns sectired hereby shall remain fully ~ffective as if no acceleration had occurred. However, this
right 1o reinstate shall not .apply. in ,the case. of geceleration uader paragraph 17.

19, Sale of Note; Chuuge of Loan Servicer. The Nole &r ¢ partial interest in the Note (m&czhcr with this Scc.uruy
Instrument). ‘may be sold one .dr moré times without prior notice 1¢ Foirower. A sale may result in a change in the entity
(known as the' *‘Loan Scrwcer“) that collects monthly payments due aruer the Note and this Scu.rny Instrument. .There
also may be one.or more, changcs of the Loan Servicer unrelated 10 a'svie of the Note. If there is a changc of the Loan
Servicer, Borrower will be given writlen notice of the change in accordzice with paragraph 14 above and applicable law.

The notice wdi staig the name and address of the new Loan Servicer and the addiess to which payments should be’ made
The notice will also contain any other informalion required by apphcablc lave.

.20, Hazardous, Subsmnces. Borrawer. shall not cause or permit the preccuze, use. dlsposal storagc or rclease
of any Hazardous Substanccs on'orin, ‘the Propcrw Borrower shall not do, nor allow asvone else to do, anylhmg affecnng
the Property zhm is.in,viclation of any Environmental Law, The. preceding two sentnces shall not apply lo the pregence,
use, or, s'oragc on the Properly of smail quununcs of Hazardous Substances thitt are geicrally recognized to be approprmlc
to normal residential ises and to maintenance of the Propcrty

. Borrower shall promptly give Lender written notice of any investigation, claim, denad, 1»wsuit or other action by
any, governmenml ar, rcgula!ory ngency or private party involving the. Praperty and any. Haiardous Substance or
En\nronmental Law of which Borrower has actial knowledge. If Borrower learns, or is. nouﬁcJ by sy govcrnmcnldl or
rcgu]amry authority, that any removal or other remediation of any Hazardous Substance affecting the Pripenty is necessary,
Borrower shall prompuy take all ncccssary remedial actions in accordance with Environmental Law./ -

. Asused in this pnragraph 20, “Hazardous ‘Substances’* are those huhsumcca d«.ﬁncd as. toxic or hu'.ardnus aubstnnccb
by Envxrqnmenml Law and the fo]lowmg sub'stanccS' gasolmc. kerosene, other. flammable 'or 'foxic petrolcun }r)ducu 1oxic
peslxcxdes and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radicactive materials, As
used in lhlS paragraph 20, “Envnronmenml Law"’ means federal laws and laws of the jurisdiction where the Property is located

that refﬂte ta health, safezy ar environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Actelerauon, Remedles. Lender shall give notice to ‘Borrower prmr to acceleration following Borrower's
breach of any covenant or. agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provndes otherwise). The notice shall specify: (a) the default; {b) the action required to curé the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; ‘and (d) that fmlure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured. by this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non- -existence of a ‘default or any other defense of Borrower to atceleration and forcclosure. Bf the default

is not, cured onor before the dale specif’ ed.in the, ‘notice, Lender at Hs eption may requu‘e :mmed:ale paymenl in}full

by Judicm! ptqgegqli Lender shall be' enmled to col!ect a!l expenses mt.urred in pursuing the irem,

this, paragraph 21, mcluding, but not'lixﬁited to, reasonab!e _atiorneys’ fees and costs of title evidence. ' ,' :
. ;":-‘.A‘.".,',.‘-w _' SRR P , “71-.;3.‘,,.‘ T o iy ‘7.:‘, ‘\,.f.‘ Farmﬂul‘ DIQD fPﬂKl"’ij}ng"f)
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w22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge to Borrower, Borrower shull pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated ino and shall amend
niud supploment the covenants nnd ngreements of this Sectrity Insteusent as [Fthe rider(s) were a part of this Securlty Insrument,

[Cheek applicable box(es))
{::] Adjustable Rute Rider 1 condongnium Rider [:I l~4 Pamily Rider

D Graduated Payment Rider {:] Planned Unit Development Rider O Biweekly Payment Rider

"] Balioon Rider D Rate Improvemen! Rider D Sccond Home Rider

{1 Other(s) {specify] T e
BY SIGMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any riger(s) executed by Borrower and recorded with it.

x° Aediost L Bosi?" (Seal)

MICHAEL L. BROST -Borrowst
356-36-2014

Witnesses:

{Seal)

-Borrowor

(Seal)

-Borrowar

{Seal)

-Barrower

[Space Below This Line vl 4

STATE OF ILLINOIS, cock County ss:

A ,
On this, the a’)/ day M /446/ , before me, the
single person never married,

subscriber, the undersigned officer, personally appearecHICHAEL L. BROST,

known to me (or satisfactorily proven) to be the person(s) whose name is sihsribed to the within instrument
and acknowledged thaHE executed the same for the purposes herein conts’oed,

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

e W%%%_&m_
G Natzl £

KATHLEEN GRUNDY
NOTARY PUBLIC; STATE OF ILL|N0|S T[T E OF OFFICER

COMMISSION EXPIRES 8/24/97

My Commission expires:

VA73215%9
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