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Borrower owes Lenderthe princ[pa! 8L r'. Two Hundred Suvunty Four Thouaand T ive Wundred Dedlars and no/00
Dollars (U.S.$ 274, 500.00 ). This dobt Is
evldenced by BorroWer s riote dated the santa data as this Securlty Instrument (*Note"), which provides for monthly
paymenits; with the full debt; If riot paid earller, cue and payabloonseptember 1, 2024 -, This Securlly
Instriment secures:to Lender: (a)'the répayment of tha debt evidenced by the Note; with interest, and all renewals;
axtenslons.and.modifications ofthe:Note;, (b the-pay:-entiof all other,sums, with interest, advanced under paragraph 7
to.protect the:security. ofithls; Seounty (nstrument; and,(chitse oerformance, of Borrgwer's.covenants and.agreamants..
undenthlsLSecurity.lnstrumem;andtthe Note: For thls purr.ose, Borrowerdoes hereby rnortgage grant and convey !o
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“TOGETHER: WITH all the lmprovernents now or hereafter erected on'the propeny. and all easements. BN

appurtenances,and fixtures now orhereafter a part of the property. Al replacements and additlons shall aisc be :
covered by:this Securlty Instrument:All of the foregelng Is referred to in this Security Instrument as the "Property.” ts
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All Insurance policies and renewals shall be accentable to Lender and shall include a standard morgage clause.
Lender shall:have the right.to hold the policlea-and renewals. ! Lender requirgs, Botrower shall promptly glve to Lendar
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unlags Lander and Borrowsr otharwise agree Ip writing, Insurance proceeds shall be applied 10 restaration or repair
of the Property damagad, i, the resloration or repalr is econamically feasiiie and Lander's securlly is not lessened. if the
restoration of repalr is not ﬁcoﬂpmicaliy,feqsi, ote.or Lender's security would bo lessened, the Insuranca proceeds shall
be applied to the,sums secured, by, this Security Instrument, whether.or nat than dua, with any sxcess paid to Borrower.
if Borrower abandons the Property, or daes not answar within 30 days a notice from Lender that the insurance carrlar
has offéred 10 séttle'a claim; then Lender may coltect the insurance procesds. Lender may use the proceads to rapalr
or rastare the Property or 16 pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the no!!&:‘é}ls given.” ) | o o L § .

Uniess Lende and Barrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly, payments referred to in paragraphs 1.and 2 or change the amount of the
payments. If under paian.2ph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from £amage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sectred by this Security Inst Gmient Immediately prior to the acqulsition. _

&. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall occiicy, estabiish, and use the Property as Borrowar's principal rasidence within sixty days
after the execution of this Sacurity Instzument and shall continue to occupy the Praperty as Borrowar's principal
residence for. at Jeast one year after the'urla of occupancy, uniess Lender otherwise agrees in writing, which censent
shalt not be unreasonably withheld, or unless exianuating circumstances axist which are beyond Borrawer's controt.
Borrower shall not destroy, damage or impai: the Propetty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfelt: e action or proceeding, whether civil ar criminat, Is begun that in
Lender's good falth judgrment could result In forfeiture £ the Property or atherwlse materially impair the'lien created by
this Security Instrument or Lender’s security interest. oorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be cisnilssed with a ruling that, in Lender's good fath
determination, preciudes forfeitiire of the Borrower's interest in-the Proparty or other materlal impairmant of the tien
created by this Security-instrument or Lerider's security Interest, Parrower shall also ba in default f Borrower, during the
loan application process, ‘gave matarlally false or inaccurate Infcrmation or statements to Lender {or fafled to provide
Lender with any matarial.information):in connection with the loan evid:pced by the Nots, including, but not limited to,
representations concerning Barrower’s occupancy of the Property asa nrincipal residence. if this Security Instrument is
on-& feasehold, Borrower shall comply with.all the provisions of the lease. [{. Borrower acquires {ee title 1o the Praperty,
the leasehold and the fee title shall not merge unless'Lender agrees ta the riergar In writing: _

7. Protection of Lender's Righits in the Property, If Borrower falls to perfori the covenants and agreements
contalned in this Securtty instrument, or there is a legal proceeding that may sigriteanty affect Lender's rights in the
Propérty {(siich as'a procegding in bankruptcy, prebate, for condemnation or forfeitur -srto enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vatue i the Froperty and Lender's
rights in the Praperty.. Lender's actions may inciude paying any sums secured by a lien which has priority over this (£
Security Instrument; appeating in court,.paying reasonable attorneys! fees-and entering on e Praperty to make M
repalrs, Although Lender rray take action under this paragraph 7, Lender, does not have to do 0 ~

Any armounts.disbursed. by Lender.under this paragraph 7.shall become additionat debt of Borrowar secured by Ca
this Security Instrument. Unless Borrower and Lender agreeto other terms of payment: these amounts shail bear. v
interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to P‘*
Borrower requesting payment. ':

8. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of making the loan secured by this ¥
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance ineffect. if, for any
reasan, the montgage insurance caverage required by Lender lapses or ceasss to be In effect, Borrower shall pay the
premiums reguired.{o obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgags insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivatent mortgage insurance coverage is not avaliable,
Borrower shall pay to-Lender.each maonth a sum equal to one-twelfth of the yearly mortgage insurance premium being -
paid:by, Borrawer, when the Insurance coverage lapsed or ceased to.be In effect, Lender will accept, use and retain these
payments as a lossresenve n.lieu of mortgage. insurance. Loss reserve payments may no longer be required, at the -
option of Lender,Jf mortgage Insurance.coverage (inthe amotint.and for.the periods that Lender. requires) provided by
an Insurer approyed by Lender again bacomes availabie and is obtained. Borrawer shalt pay the premiums required to

malﬁtam;hjgngféﬁé’ Isuran & Jn'sffett, or to provide a Joss reserve, untl the requiremsant for morigage instrance ends
in accordance with any Written adresment between BoroWer and Lender.or applicable law, "
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securad by this Securlty Instrument. Howavar, this option shall not bb Bxorclaod by Lencier  exerclao Is prohioltod by
facloral Iaw s of tho date of this Socurlty Instrument,

It Lendar exercises this optlon, Lender shall glve Borrower nollce of acceleration, The notlce shall provide a period
of not less than 30 days from the date the notice is dellvered or malied within which Borrower must pay all sums secured
by thls Security Instrument. If Borrower falls to pay these sums prior to the explration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eanler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a Judgment enforcing thls Sacurlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thls Securlty Instrument and the Note as If no
accoleration had accurrad; (b) curas any dofaull of any othor covonants or agreemonts; (¢) pays all expenses Incurred
in enforcing this Securlty Instrument, Including, but not limited 1o, reasonabls attorneys' fees; and {d) takes such actlon
as Lender may reasonably require to assure that the lien of thls Securlty Instrument, Lender’s rights in the Property and
Borrower's abligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Zorrower, this Securlty Instrument and the obligatlons secured hereby shall remaln lully elfectivo as If
no accaleration had sacurred. Howavar, this right to reinstate shall not apply In'the case of acteleration under
paragraph 17. UL P E R

.19, Sale-of Note; Ciiar.0e of Loan Servicer, The Note ora p'artlal int'e'r‘és’t_:in--{h_é Ndte (together with this Security
Instrument) may be sold orie cr more times without prior notice to Batfower, A'sale may restltina-change in the entity
{known as the "Loan Servicer’} thut collects monthly payments due under the Note and this Securily Instrument. There
also:may be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any cther information required by applicable law.

20, Hazardous Substances, Borrowe) sha'l.not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or'in the Propaity. Borrawar shall not do, nor allow anyona alse to.do, anything affecting
the Property that Is In violatlon of any Environmer.al 2w, The praceding two sentences shall-not apply to the presence,
use, or storage’on the' Property 6 small qiantities of riazardous Substances that are generally facognized to be
appropriate (o normal residential uses and 10 malntenancs ci the Proparty.

Borrower shall promptly-give Lender wriltan notice ot any investigation, claim, demand, lewsult or other action by
any governmental or regulatory agency or private party Invorving the Property and any Hazardous Substance or
Enviratimental Law of which Borrower has actual knowledge. It Porawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actlons in dccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substanc3s defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, i«aresene, other flammable or texic
petroleum products, toxic pesticldes and herbicides, volatiie:sclvents, materials crntalning asbestos or formaldehyde,
and radicactive materlais, As used in this paragraph 20, "Enviranmental Law" mee:is faderal laws and taws of the
jurisdiction where the Property Is located that relate to health, salety or environmeruel pictection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree az 'cllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera ion following Borrower's ..

breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticrunder paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tae/notice may
rasult in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment,in full of all sums secured by this Security Instrument without further
demand and may forecldse thiis Secuirlty Instrurienit by Judiclal proceeding. Lender shall be entitled to collect al
expenses incurred In‘pursting the remedies provided in this paragraph 21, including, but not limited to,
reasonable.attorneys! fees and costs of title evidence.

22,iRelease!Wpon payment of all sums securgd by this Secutity Insirument, Lender shall releasa this Sgctirity
Instrumentwithout:charge:to;Borrower. Borrower shallipay:any recordation caosts: - RS I SR

23.'WaiVer of Homegtead. Borrower waives all right of homestead exemption in the Propery. "~ =+
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ADJUSTABLE RATE RIDER
{1 Yenr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this i2th dayof August 19 94 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrnument®) of the same date given by the undersigned (the "Borrower") (0 secure Borrower's Adjustable Rate Note (the "Note”)

fo Beverly Bunk, an Hlinois Corporation, its suceessors nnd/or nasigns

(the "Lender”) of the same dute and covering the property described In the Seeunity instrument andd located at:

1205 CANDLEWOOD HILL ROAD,NDRYTHBROOK,IL 60062

(Froperny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security Insirement, Borrower and

Lender furfher covenan”and agree as follows:

A. ADJUSTABLE RAT: AND MONTHLY PAYMENT CHANGES .
The Note provides for i initial interest rate of 5.7500 %%, The Note provides for changey in the adjustable

interest rate and the mantitly sosmnents, as follews:

4. ADJUSTABLE INTEREST 2ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Adjustable interest rate I'vali pav.may change on the first day of September 1, 1995 ,andonthat
day every 12th month thereafter. Each date or-which my adjustable interest rate cowld change is called a Y"Change Date."

(B) The Index

Beginning with the first Change Date, my vdiustable rate will be based on an index. The "Index" is te weekly average
vield on United States Treasury securities adjusted (o 1 constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure availabie as of /e dute 45 days before each Change Date is called the "Current Index.”

If the Index is no Ionger available, the Note Holaer 2! choose g new index which is based upon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcualte ntyrans interest rate by adding
Two and Three / Quarters percentagepriris{ 2.150 %)!tothe Current index. The .

Note Holder wilt then round the result of this addition to the nearest-orie-e ght percentage point (0.125%). Subject (o the limils
stated in Section 4(D) below, this rounded amount will be my new intercst.a‘e untii the next Change Date.

The.Note Holder will then determine the anmount of the monthly paym =i that would be sufficient to repay the unpaid
principal that I any expected to owe at the Change Date in full on the maturily daie aimy new interest rate in substantiaily equeal- -
payments. The result of this calculation wiil be the new amount of my monthly paymest,

,éﬁt@ﬁLﬁG

'

(D) leits on Interest Rate Changes

The imercsr rate I am required to pay al the first Change Date will not be greater than 7.750% orless
than . 750 Y. Thereafter, my interest rate will never be increased or decreased oil any single Changc Date by mmore than
TWQuias DErEEntage.noints (. 2,0 0.0, %) fmm the rate of intercst I'have been paying for in the preceding 12,
momhs My interest rate will néver by greater than .750%. -

g vy e u

(E) Eﬁective Date of Changes

My new. mterest rarc iwll bccamc e.ﬂ‘ectrve an cach Clumge Dale v w:lt pay lhe amount of .my Hew m ml.lv payment bcgmmng
on the first monthly payment after vie Change Date until the amount of my monthly paynient change: agam

(F) Notice of Changes
. . The Nore Halder wifl, deliver ar mail to me a notice of any changes. in. my adjustablc mlcrcst Jrale and Lhc. amount of
by 1y, manthly paymem befare llle ejfecuyg"date\ of gy _qlg_ange 7?18 notice. w:ll mcludc ihform atwn requ:red b_y law to be given me.

and. alsa the title and te!ephane number aj‘ a person. wha will answer any que.;uon I may hizve regardmg the notu:e

S AT T R A EERL LD
5 . 4 3 H P 2

MULTISTATE ADJUSTABLE RATE RIDER-Single Farnlfy~1 Year Traasury index~Fannie Mae/Freddle Mac Unifarm Instiument
P AR SN DAL FRNLIE R RN IS U T BB S 1 O ;- 3 FagehofRy SRRV St Form 3111 03/85
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