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THIS MOR’I‘GAG‘E (“Sccuriiy Inv.m*ncnt”) is givcn on the 10th dny of August, 1994,

The mortgagor is KURT S TAYLOR A JINCGLE MAN, AND DENTCE M. DOEPKHR A SINGLE WOMAN
(“Borrowcr")
This Sccunty Instrumeni i given fo HFM INCORI ORA IED, A CORPORATION which is organized ond existing under
mc laws of the State of ILLINOIS and whosc addrtss is 9944'S, ROBERTS RCAD, PALOS HILLS, ILLINOIS 60465
(“Lender"),
orrowcr owcs Lcndcr 1hc prlnclpal smn of ONE IIUNDI\JJ ‘JINI‘TY-TIIREE 'llIOUSAND FIVE HUNDRED and
Jbi(}li,oo Dollars. (US. $ 193,500, 00} ‘This debt is evidenced by Borrower's note dated the same date as this Security
anlrumeul {(“Note”), which provides for monthly payments, witl 1%¢ full deby, if not paid, ca:hcr, duc and payable on
eptember 1, 2001, This Security: Instrument secures to Lender:-(a; fisc rcpaymcnt.of Ahp-debt evidenced by the Nole,
ith interest, and all renewals, extensions and modifications of the Note; () the payment.of; :aligthes sdms, with interest,
dvanced under paragraph 7 o protect the security, of this Security Instrument; and (c)'the performance of Borrower's
venants. and agreements- under this. Security Instrument’ and- the: Note:. Ui this purpose, Borrower does hereby
ortgage,igrant and convey to" Lender' the fallowing described property located (' CDOXK County, [Hlinois:
10T 1 IN BLOCK. "K' IN W.J. IXTLE'S SUBDIVISION OF THE WEST 1/ OF THE SOUTHEAST. 1/4

” SOUTH OF RAILROAD OF SECTION 15} TOWNSHIP 42 ‘NORI‘H RANGE 10, @AST o“F THE 'mmn
. PRINCIPAL, MERIIAN, TN cdox'éowm LhNors!
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5. Huzard or Pmperty Insurance.” Borrower shall keep the improvements now cxmm;, or hereufter crected on
the Property insured against loss by fire, hezidrds included within' the term "extended coverage” and any other huzards,
including foads or flooding, for which Lender requires insurarice, - This insurance shill be maintained in the smounts and
for the petlots thal Lender requires, The fnsurance carrier providhg o insirance shall be chosen by Borrower subject
ta Lendir's approvni which shall-noy b unrcmnumy withheld, If Botrower fifls to mainlais covernpe described above,
Lender may, at Lender's opiion, obtain Goveruge to protec) Lender’s tights in the Properly in nceordance with partgraph 7.

- Allinsurance policies and renewals shall be nceepluble o Lended anil shall fhelude « standard mmlgzagc clause,
Lender shall-hove the tight. to hald the policies and renewals, I Lender requires, Barrower shall prompily give (o Lender
il receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not ‘made promptly by Borrower,

Unless' Lender and Barrowor otherwise sgree in'writing, insurance praceeds shalt be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,
If the restoration or repalris not economically feasible or Lehder’s security would be lessened, the insurahee proceeds
shall be upplier’ 16 1he sums seeured by.this Security [nstrument, whether or not tlhien due, with any cxcess paid to
Barrower.  If Borroor abundons the Property, or does ooi answer within 30 days a notice from Lender (hat the insurance
carrier has offered o-s2tle a claim, then Lender may collect the insurance proceeds. - Lender may use the proceeds to
repair or restore the Prop erty. ot (o puy sumis secured by thts Sccuri!y Instrumcm whether or not then due. 'T‘he 36-
day period will bcglnlmmr he notlce is given.

Unlcss Lender.and Brixowver: othenvise agree in wrmng, uny apphwtmn of procwds to pr{nupul S‘hﬂ” net cxlcrd
or postpone. the due. date, of.‘ne. manthly- paymens referred to in peragraphs 1.and 2 or changc the amount of the
payments. . If under paragraph<£L. the Properly is. acqu:rcd by Lender, Borrower’s right 10 any insurance policies and
proceeds tesulting {rom damage to tae Praperty prior to the acquisition shalt pass 1o Lendes 1o the extent of the sums
secured by this Security Instrument. imziediately. prior to the acquisition.

6, Occupancy, Preservution, Mzanteuance and Protection of the Property; Borrower's Loan Applicution,
Lenseholds. Borrower shall pcoupy,. cstabh.m and use the Property as Borrower's principal residence within sixty days
afler the exceution ol this Security Instrument aud sanll continue.to oceppy the Property as Borrower’s principal residence
for at lcast.one year afler the date of occupancy, p! tess Londer otherwise agrees in writing, which consent shall not be
unrcasonably withheld, ot unlcss extenualing. circums.ances-cxist which nre beyond Borrower's conirol.  Borrawer shall
not. dnstroy, damagc or.impair. the Property, allow the Properiy (o deteriorate, or commit waste on the Propcrty
Borrower shall be in, default. if any forfeilure action or proceeding, whether civil or criminal, is hcgun that in
Lender’s, good faith, _;ud;,mcnt, could resuli in forfeiture of «he. Property or otherwise materially impair the lien
crented by this. Security, Instrumcm or Lender's sccuniy interest, Borrower may cure.such o default and reinstate,
as pu(lVldcd in. paragraph 18, by, causing. {he action, or progeediig ¢ be dismissed with & ruling that, in Lender's
good . Iauh dclcrmmauon, preciudes Torfeiture of the Borrower's “intcrest in the Praperly or other material
lmpalrmem of the Jien created by this Security lnstrument or Lender’s recuiity interest. Borrower shult also be in
defauit if Borrowcr, durgng thc Ioan application process,. gave. matcmll false or inaccurale information or
smtcmcms to Lcnder (or fmled to provide. Lendcr with any.| m&!cnai mIo e lion) in connccuon with the loan

Borrowcrs ogcupancy. of the
Propcrty as'a. prxncxpal rcsndancc. If thxs Sccunty Inslrumcm sona lcaseholi Br‘rrowcr shall comply with all the
provisions ‘of the lease., If Bcrrowcr acquuc; fee title to the Properly, the icaschdld and lhc fee title shall not
merge unless Lcnder agrces to thc mcrgcr fn wn!mg
_ 7. Protecnon of Lender’a‘ Rights .in the Property, If Botrower fa115 1o pm‘nno ;hc covcnanls and
agrcemen!s cnnlamcd in this Secumy Instrument, or therc is a legal procecding that may significantly affect
Lender’s nghts in the Propsﬂv (such asa proceedmg in bankrupicy, pmbate, for cendcmnauon r¢ jorfeiture or 1o
enforcc laws or. regulaﬂunﬂ ‘then’ Lcndcr may do and pay for whatever is ncccssary {o protect ke raluc of the
Propcrly and Lender 5, nghts in'{he, Property Lcndcr 8 acl;ons mny mclude paying any sums secured by a lien which
hes’ pnonty cwer t}ns Sccunty Instrumcnt appcarmg in covrt, paying rcasonablc atlorneys’ fees and cnlcrmg on the
Propcrty to makc rcpan's Although Lcndcr may takc action undcr this' paragraph 7, Lender does no! have 10 do
S0,

. Any amoums dlsbursed by Lcndcr undcr thls patagraph ’I shalI bccomc addmonal dcbt of Borrowe; sccurcd
by his' Sccunty Instrumcnt Unless, Borrower and Lender agree, to othcr terms of payment, these amounts shall
hear mtcrcsi from the datc of disbursemenl at the Note ratc fmd shall'be payablc, with interesl, upon notice from
Lender to Borrowcr reques!mg paymcnt

8, Mortgage‘lnsmnnce. iig Lcnder rcqmrcd mortgage msumnce as a condmon of makmg the Iaan sccurcd
by this Secunfy Tnstrumeit, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases {o be in cifect, Borrower
shall- pay t'ne prcmmms rcqulred 1o oblam coverage substanualiy cquwalcnl {o the’ morlgagc insurance prev;ousl}'
in cffect, at'n. cost‘ subslantially cquivalent 1o the cost to Borrawer of the mortgage insurance prevzously in effect,
l‘wm on t\llcmatc mongngc insurer approved by Lender, If substantially cquivalent morigage insurance coverage
1s not availab]c, Borrovicr shall’ pay 10’ Lcndcr cach’ month o sum’ 'equal 10 one- twelﬁh of’ thc ycarly mortgage
ifsurance prcmmm bemépaxd”by Borrowcr when ‘the insurance covérage lapsed or’ cedsed 16 be in effect. Lender
w111 cpt usc and ‘rc{élprfhcsc paymcnts as a Ioss rcscrvc m Iu:u of murtgagc msurancc I.oss resvrve payments
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16. iurrowu"é.-ﬂepy Bolrower S|§I|l be given one conformed copy of the Note and of this Security Instrument,
17, TeOHENF of me‘l’:‘opertymrtnﬂ}em.ﬂclal Interest in Borrower. If all or any part of the Property or any
interest in it 1s's0ld or transfcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s ‘prior'written consent, lender may, at its option, require immediale payment in: full of
all sums secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercisc is
prohibited by federal law as of the datc of this Sccunty Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of uceeleration. ‘The notice shall provide o
period of not less than 30 duys from the date the notice is delivered or muiled within which Borrower must pay all sums
sccured by this Security Instrument. i Borrower fails to pay these sums prior.io the expiration of this period, Lender
may invoke any remedies permitled by this Sccurity Instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcemet of this Sceurity Instrumeat discontimied 4t any time prior to the carlier of: (s) 5 days {or such other period
as applicable faw may specily for reinstutement) before sale of the Praperty pursuant to any power of sale contuined in
this- Seeurity Irsironent; or (b) entry of ‘&' judgment’ Lnfurcmg this Sceurity Lnstrument,  Those conditions sre. that
Borrower: (a) pays iender all sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration had occutred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Securiy Yastrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably tcquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay tnesums secured by this Securily Instrument shall continue unchanged. Upoen reinstatement
by Borrower, this Sccurity Tnstrusisat and the obligntions secured hereby shall remain fully effective as if no aceeleration
had oceurred.  However, this right to reinstate shall not apply in the cnse of acceleration under paragraph 17,

19, Sale of Note; Change ot Jaan Servicer, The Note or a partial interest in the Note (together with this
Sccunty Instrument) may be sold one or more Yimes wilhout prior notice to Borrower. A sale muy resull in a change
in the enlity (known as the "Loan Servicei”) Aiiat collects monthly payments due under the Note and this Securlly
Instrument,  There also may be one or more ct...r,,..ﬁ of the Lonn Servicer unrelaled fo o sale of the Note, If there is
& change of the Loan Servicer, Borrower will be giveiiseritien notice of the change in aceordance with paragraph 14 above
and applicable low. The notice will stafe the name and «<dress of the new Loan Servicer #nd the address to which
payments should be made. The notice will also contain any uther information required by applicable {aw.,

20, Hazardous Substances. Borrower shall not cause 4z permit the presence, use, disposal, storage, or-releasé
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor zllow anyone clse to do, anything
affecting the Properly that is in violation of any Environmental Lavi. “he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazeidrus Substances that are generally recognized Lo
be appropriate to normal residential uses and to maintenance of the Pioperts

Borrower shall promplly give Lender writicn notice of any investigaion, c'aim, demand, lawsuit:or other action
by any governmental or regulatory agency or private party involving the Progyesty and any Hazardous ‘Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learn:, urs notified’ by any govcrnmentdl or
regulatory authority, thal any removal or other remediation of any Hazardous Svistance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Tavironmental Law,

As used in this paragraph 20, “Hazardous Subs(ances” are those qubﬁlunccs ucfined-as toxic or hazardous
substances by Environmental Law and the following substances: gnsohnc, kcroscnc, other flaramat e or toxic: petroleum
products, toxic pcst1c1des and herbicides, volatile solvents, malerials commmng asbcstns or’ formaldzm w, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and'laws of lhe juréiction where the
Property is located. thﬂt rc]atc ta health, safcty or cnwronmcmal protcchou ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrcc as follows

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ngreement in this Security Instrument (but not prier to ncceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the defau!t, (c)-u-date, not less than 30 days from the date the notice is.given to Borrower, by which the defuult
must be’ cured' and (d) that l‘ailure to cure; the defnnlt on_or. before the date specified in the notice may result in
accelerntion of the sums secured by this Securxty Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure If the defoult is.-not cured an.or, bel'ore the date 5peciﬁed in-the notice, Lender.at its option may require
immedinte payment Jinyfuil. of; all. sums,.secured by. this. Security. Instrument. wilhout further - -demand -and. may
foreclose ;hh Securlty Ipslrumunl by Judicinl proceeding,..Lender. shall.be:entltjed; o collect all expenses incurred
tn.pursning the mmmllw pmv}dad lp:thip pnmgmph 21, lndud!ng, hut not limltcd !o, reasonable mtoma.ys‘ fu.s nnd
costs of tille @VIANCE, . Loii npn e g e e e L
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Loan No: 02419521 Dawa ID: 600

Borrower: KURT S. TAYLOR
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THI1S BALLOON RIDER is made this 101h day of August, 1994, and is incorporated inlo and shall be deemed to
amend and Sugplcment the Mortgage, Deed of Trust or Deed to Secure Debl (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower™) to secure the Borrower’s Note to HFM INCORPORATED (the "Lender")
of the same date and covering the property described in the Security Instrument and localed at:

235 WEST WILSON STREET
PALATINE, ILLINOIS 60067
[Property Addrosn}

The interest rale stafed on the Nole s called the "Note Rate." The date of the Note is ealled the "Nate Date,” |
understand the Lender may transfer the Nole, Securlty Insirument ond this Rider. The Lender or anyone who 1akes
the Note, the Security Instrument and this Rider by transfer and who is entitied to receive payments under the Note is

called the "Note Holder."

ADDITIONAL TOVENANTS. In addition to the covenanis and agreements in the Sccurg’ty Instrument, Borrower and
Lem?iqer fl;rthcr rivenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL 7IGHT TO REFINANCE

At the maturity da’c of the Note and Security Instrument (the "Maturity Date"), T will be able to obtain a new loan

"New Loan") with a nes Maturity Date of September 1, 2024, and with an interest rate equal to the "New Note Rate”
eiermined in accordaace with Section 3 below if ali the conditions provided in Sections 2 and S below are met (the
"Conditional Refinancing Oploa”). If those condilions are not mel, 1 understand that the Note Holder is under no
obligation 1o refinance or modity “ne Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or find o lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION . )

If 1T want to cxercise the Conditionul Refinuncing Option o1 maturity, certnin condilions must be met as of the
Maturity Date. These conditions are. {7 7 inust §il] be the ownper and occupant of the property subject to the Security
Instrument (the "Progerty”); (2) I must. se current in my monthly payments and cannot have becn more than 30 days
late on any of the 12 scheduled monthly poynients immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yot due and payable) other than that of the Security Insirument
may exist; (4) the New Note Rale capnol be e Lthan S percentage points above the Note Rale; and (53 1 must make
a written request 1o the Note Holder as proviced' in Scction § below.

3, CALCULATING THE NEW NOTE RATE . .
The New Note Rate will be a fixed rate of intervst cgual to the Federal National Moartgage Association’s required
net yield for 30-year fixed rale mortgages subject 1o/ a 60~lay mandatory delivery commitment, plus one-half of one
ercentage poinl {U.S%g, rounded to the nearest one-eighth ¢f one perocnm&c pomm (0.125%) (the "New Note Rate").
IJ]'hta required net yield shall be the applicable net yield in cfect on the date and time of day that the Note Holder receives
notice of my election 1o exercise the Conditional Refinancing Option. If this reguired net yield is not available, the Note
Holder will determine the New Note Rate by using comparabic ‘aformation. .

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above i, not greater than 5 percentage points above the &~
Noie Rate and all other conditions required in Scction 2 above are satistizd, the Note Holder will determine the amount o 3
of the monthly payment that will be sufficient to repay in Full (a) tae vapaid principal, plus (b) accrued but unpaid
interest, plus (c) ail other sums I will owe under the Note and Securiiy instriment on the Maturity Dale (assuming my %
monthly payments then are current, as required under Scction 2 above), ¢ver ‘he term of the New Note at the %Icw 23
Note Rate in equal monthly payments. The result of this calculation will be ‘he ariount of my new principal and interesi =
payment every month until the New Note is fully paid. -3

5. EXERCISING THE CONDITIONAL REFINANCING OPTION bl
. The Note Holder will notify me at Jepst 60 calendar days in advance of the Ivs’arity Date and advise me of the
principal, accrued bul unpaid interest, and all other sums 1 am expecied to owe on the Matarity Date. The Note Holdeg,.
also will advise me that T may excrcise the Conditional Refinancing Option if the canditiors.in Seclion 2 sbove are meb:
The Noie Holder will provide my payment record information, together with the name, tille and address of the person !
representing the Note Holder that [ must notify in order to exercise the Conditional Refinanciiay Option. If I meet thes
conditions of Section 2 abave, I may cxercise the Canditional Relinancing Option by notifying the Note Holder no latet,
than 45 calendar days prior {0 the Maturity Dale. The Note Holder will calculate the fixed ]&uv WNie Rate based upor;
the Federal National Mortgage Association’s applicable published required net yield in effect or ke date and time of, 3
day notification is received by the Note Holder and as calculaled in Section 3 above. 1 will then Lav: 30 calendar daysem
to provide the Noie Holder with acceptable proof of nzf\; required ownership, occupancy and property ep siatus, Befores.
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new.znsathly payment =
amount and a date, time and place at which I must appear to sign any documents required o complate. the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associatea with updating

the title insurance policy, if any.

By SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this BajMon Rider.

Hrenborrennnn (Seal)
YLOR —Bomower

AT Ak (Seal)
R -—Barrower

e (S€81)
—Borrower

e b e et eaa s ens Y s S rae e srbaar {Seal)

—Bomrower
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