o

R
Bicarie

_Relorences in the ehaded sea are for Lender's ute anly and uo not kolt the apphcabilily of this dc.cumnf 10 any paricy

i

Ryt R Y

Borrowsr:  GrectSanc Trust Company ‘itust #206473 sncior . Lencier:  EVANSTON BAIK <

Paul ‘ 03 MAIN STREET
GreatBianc Truet Company, Trustes EVANSTON, IL #6202
108 E, Galena Blvd, .

" Mirors, I 90507

e - - 99\%7%

Des Plaines, IL. 80015

1 '
THIS SUBORDIRATY. ¥ A GREEMENT Ia satered Inio among GreatBanc Trust Company Trust #205473 andior J, Paul Bertache (*orrower”),
whoee ackivaus la $08 L. Nalena Blvd, Aurcrs, L. (0807; EVANSTON SANK ("Landor"), whose addresa I 603 MA'N STREET, , EVANSTON, IL

_50202; and Maro Dente (*C;oior”), whoae adkireas Is 08¢ Willisen Drive, Des Plalnea, L. 90018, As of this dale, June 18, 1683, Borrower la
indebted to Crediior In the wy zoqate amount of Twenty Two Thousand & 001100 Dollars ($24,000.00). This exnount Is the tote! indobledness of
every kind froin Borrower to C6ar, Bormower and ‘Craditor oach want Lender 10 provide financial sccommadations to Borrower in the form ol (u)
now credit or loan advances, (b) (.8 onsion of ¥me 10 pay of other compromises regarding all or part of Borrov:ai's present indsbladness to Lander,
or {c) othe Eoneits o Borawer, 8-.ruver and Crodiior each represant and acknowledge to Lander that Croditor wilt beneflt as a result of these
financlad sccommodatione from Londer o Borrower, -and Craditor acknowledges rocdgt of valuable consideralion for enlering into this Agreament.
Basad o0 the reprasentations and ackne »edgments contalned In thie Agsement, and Borrower agres with Lender as follows:

DEFNITIONS. The-following worda shall hav, 1) friowing meaninga when used i this Agroomen), Torma riat otherwion definod In this Agroemard

" shell have the meaninge attribiiad to such toria 'a the Undomn Commarcial Code.  All references io doliar asiunts shall mean amounts in lawtul

monay of tha Unitedd Stales of America, ‘

Agreament. The word "Agresment” means this JuborAination Agreemsnt, as this Subordinetion Agresmont may be amonded or modilied from
Iima tn i, togelher with all exhibits and achedules (ta had to this Subordination Agreement om time to time.

Bor-ower. The word "Borrower™ mahs GrentBanc Trusi Crinpany Trust #205473 and/or J. Peul Bertscha.
Creditor. The word "Crediter” means Marc Darka,
Lander. The word "Lender” means EVAMSTON BANK, iis succes sori wikl assigns.

Security Interest. Tha words "Securlly interost” mean and Includs \hut niation any type of collatera! securlty, whathe! in the form ol a lien,
charge, morigege, deed of trus!, ssulgnimen, pladge, chatiel morigage, whetiel trust, factor's Ben, equipment frusy, conditional sale, Inset receipl,

creaied by law, conlract, of otherwise,

Subordinate; Indebtedness. The words *Sukordinated Indebledness® mean i~ iollowing specific Indebiedness fram Borrowar to Creditor,
inciuding & renewsls, wxiensions, modidcationa end subetitutions for the Indeblecase, and all cosls and altornays' fees relaling 1o 1he
Indebiadness. Sea Exhibit B for spacific repaymeat.

Supsifor Indebledness. The words "Supedor Indeblodness” mean and Include winuut imitation il present end fuiure Indabledness,
% obligations, Sabiites, claims, ighis, and demands of any kind which may be now of heteals ¢aing trom Borrower to Lender, The term
 "Superior Indebiednese” is used in ks brondeet nense and Inchides without kmication all principel, 2. i=least, all costa and aftorneys' fees, all sums
: pald for tho purposs of piotecting Lander's rights in security (such sa peylng for Insurance on collctere’ ! tho owner fails fo do so), all coniingant
* obiigstions of Borrower (such s a guavanty), oif obiigatione arising by reason of Borrgwe{'& accoliims with Landar (such as an overdralt on &
‘ k :), and sl o ns ol Ba \ red or ) wlpisou) -
checking accoknd) iher obligations of Barrawer to Lander, secured u%g ol any na o 90 et Y AW A /V
DINATION. mmmwmummhmmﬁmm .ﬁ{mm {9 i raspects 1o all Superior
w88 of Borrower 1o Lender.¥il Creditar holds one or more Security Interests, whether now existing o imaalier acquired, In any o
rrower's real property or personal property, Crediior also subordingles al #s Securlty Interaste 10 all Securly Interests aid by Londer, whiner the
. > -
der's Security Iniarest of fnlerests exial now 0 a7 acauired later, o -,/ /%’(MM; /_7:!:0/(&# V1 %u.‘;_ﬂ

YMENTS T CREDITOR, Botrower wil not make sind Creditor wil 2ot acoe!, al any time wile any Superlor Indablednes: is owing 1o Lender, (a)

paTrait upan any Subordinated Indettedness, (b) any advance, transfior, or assignmant of assets to Creditor in any form whatsoaver thal would
uce &t any tme or in Aty way the amount of Subordinsted (ndoblednees, or (c) any ransler of any assels as sacurily for the Subordinaled
bladneds, excep! upon Lender's prior writien consent,

he avent of any distributian, division, or tpplicalicn, whether partial or complete, voluntery or inveluntary, by operation of law or otherwise, of aii or

¥ pan of Borrower's assets, or the proceads of Bomower's assels, in whatever form, to cieditors of Borrower or upon any indobiadness of Borrowor,
whether by resson of the liquidation, dissofution or other winding-up of Borrawer, or by reacon of any axecution sale, recoivership, insolvancy, or
DARKIUPIY [oosading, Assignrrant kor the beneft’-of creditors, procoadings for rearganization, or readjustment of Borrower or Bormower'a proparties,
then and in such eveni, (a} the Superior indabledness shall be paid in fuli befors any payment is mada upan the Subordinated Indebinodness, and (b)
ol pryments and diskributions, of any kind or character and whethéer in cash, pioperty, or securities, which shall be payebla or defiverable upon or in
reapect of the Subordinated Indebledness shat be paid or deliverad directly to Lender for application In peyment of the amounis then due on the
Superlor indeiiedness untl the Suparior indebtadness rhall have bean paid in full. .

n ordar that Lender may astabdsh its right to prove claims and recover for lis own account dividends based on e Subordinated indeblodness,
Giedior doe. hereby asmign all s right, thie, and intecest In such claims to Lender. Creditor further agrees 1o supply such Information and evidence,
provide access to and coples of such of Creditor's rocords as may pertain 10 the Subiordintied Incobtedness, and axecuta such inatumants as may be
Tequirodt by Lander o enable Lander ke enforce sl such clasims and collect all dividends, payments, or other disbursemonts wiich may be mede on
accound of 1he Suborcinaied Indebtadness, For such pumoses, Creditor hereby ravocably authorizes Londer In its diacrclion to maka and prosent for
or on behal! of Credhor such proofs of clalms on account of ihe Subordinatad indebledness as Lander may deem expediont and proper 6no 10 vole
such claime In any such proceeding and fo receive and coflect any and &l dividends, payments, or other disbursemonts made theraon in whatever
form the smme may ba pald or lssuad and o apply the same on account of the Superior Indebtadnass,

Shaou!d any payment, dietribution, security, or proceede thersof ba raceived by Craditar al any ime on the Subardinated !ndebladness conlrary to the
tarme. of tids Agreement, Credior mmediately whi deliver the swme to Londer in precisely tha farm recelved {except for the endersement ot assighment

sasemrarrrbe—
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Hon or fite rewention coniract, lease or consignmeni intenced as & secuih avice, or aiy other securlly or llen interest whatsoever, whother C,J
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- shall e heid I sust by Credhor a8 propenty of Lender. 1n the ovent Craditor Tais 1o make any such endarsement or assignment, Lender, or any of its
officers on beha of Lender, ie hareby imevocably suthorized by Credior 10 meke tis same.

CREDITOR'S NOTESZ. Crediior agrees 1o deliver 1o Landor, &t Lenders request, sl notes of Borrower to Credilor, or olher evidence of the
Suborsineted indebiednees, now held or herealer acquires by Credior, while thie Agreemant ramaing in effact. Al Londor's reques!, Bomower aac wil
axocule and deliver to Cradiicd & promissory pto evidencing any book accaunt or cisim now or haraatiar owed by Borrower 1o Cradilor, which note
#la0 shall be delivered by Craditor to Lander. Crediior agraen not 10 sall, assign, plodgo or olharwise ranster any of such notes exceps subject to 22
thia torme and concition; of this Agresmen,

CREDITOR'S REPRESENTATIONS AND WARRAMTIES. Craditor represents and warvania o Lender thet (%) no fepresentations or agreaments of
any kind have bt made 1o Creditor which woulkd Smit or quaiily i any way the tarm of this Agreament; (R} this Agrament i execuiad at Bomower's
requert and not af the requeat of Lender; {c) Lender haa made no representation 1o Craditor a3 1o the creditworthiness of Sormower; and (d) Croditor
hias estabiished adeouale mesns of obisning from Boiower on -8 contaulng basle Information regar-ing Borower's financial candition.  Cradhor
agieea 10 keep adecuaiely indormed from such means of any facts, oventa, or circummsiancea which might In any way effect Greditor's riska uindw this

,_ and Creditor further agrees thal Lender shall have ho obligation jo disclosa 1o Credior Information or matoral acquired by Londer In tha
course of e relationahip with Borrower,

CREDITOR'S WAIVER®.  Creclior waives any rigit io require Londer; (&) to make, extend, renaw, or modify any loah to Bormower or to grant any
other Rnanciel aocok0x!~.0ns to Borrowsr whaisosver; (b} fo make any prasertmen), protast, demend, or notice of any kind, Including notice of any
noppaymen of the Supery: indeblednass of of any nonpaymant releted 1 any Security inierests, or notice of any action or nohaction on the pert ol
Bortowar, Lander, any surst, #)doroer, or other guaranior in conpacticn with the Supesior Indebledness, or In connaction with the creativr: of new or
additicivkl Suparior iritiebintieer, c) W resert for payment or Yo prucesd directly of at ance agalnet any pareon, incliding Borower: (d) 10 proceed
diractly againet of exhaust ary, SeLi-ty Inwrests held by Lender fiom Borower, wny other guaranior, of any other porson; (8) 1o give nutice of the
tarms, time, and place ol any pubk: u* private sale of personal proparty secusity heid by Lender from Bomower ar o comply with any oihor applicabile
pravisions of the Unéorm Commercial LocL; {i) 10 pursue any other remedy wiihin Lender's pawer; or (g) o cormit any act or aivission of any kind,
ol any tme, with respect {o any mattor Wi at-oever. -

LENDER'S HIGHTS. Londer may take or omit 2555, and ail actions with respect 1o the Suparior indebladnens or any Securily Interests lor the Superior
indoblecinesa withaut atfocting whatsaever any of Le <ar's rights uider this Agreement. In particular, without Umitation, Lender may, whhout netice of
any kind 10 Cristihor, (s) make ane of maie sdd’,onal secured of unsacured loana o Borrower; (b} repesledly alter, comptumise, Tenew, extend,
accolorcle, or olherwiee changs the tima for peymer. of dther terme of tha Superior Indobladness or eny part thereof, Including Incresves and
dectoases of the rade of Interest on the Supercr lndabiudnas: extensions may be repeatad and may be for ionger than the original loan tarm; (c) take
and hold Security intersets for e payment of tha Superioi Ind abledness, and exchange, enforce, walve, anti releasa any such Securlly Intorests, with
of withotd the subetiaulion of new coilalersl; (d) release, substiule eryes nct o sue, of deal with any ona or more of Borfawer's suretles, endorsers, or
QUAANICTS DR AT YIT Sr Tenner Lender chooses; (8) delerid74 how, whan and whal application ¢! payments and credits, shak be masa on the
Supacior indebiacivees; (7 apply such security and divect the orc sr of_mannar of sale shereal, sa Lender In ity discredon may doterming; and (g)
#s0ign this Agresment in whale o in pait. -

DEFAULY BY BORROWER. 1t Bomower bocomms insolvent or bankrupy, i reernent shall remain in fult force and eliect, Any delaull by Boower
under thra tarme of tha Subordinated Incablednets alsc ahal be a defabit uhis« % tarms of the Superior Indabladness to Lender,

DURATION AND TERMINATION. This Agreemint will take affect whon recerst oy Lander, withcut the necassity of any acceptance by Lander, In
wrting or otherwise, sna will remain In ARl foree dind effect unill Creditor ahall notity LarZar In wiiting at the address shown abave 1o the contrary. Any
such no¥ce shail not altact the Superior indeblndnass owed Lender by Barrower (4 1w 4me of such natice, nor shall such notice affect Superlor
Indeticcvess thereatier gramied In compkance with & commitmant made by Lander <5 Sorowse pirlor 16 1eceipt of such nelice, nor shall such notice
ahect aoy renewsls of of subetituticns Jor ny of te foregoing. Such notice shalt affect only "ndeb edness of Borrower to Lender arking alter receipt of
such notice and not sriaing from Snancial sasistance granted by Lender io Bamower In comphance with Lender's obligations under a commitment. Any
notes Jodged wih Leader pursuant to the section ‘itled "Creditor's Notes” above reed not be retu.nad iint this Agroement has no further force o eftecl.

MISCELLANEOUS PROVISIONS. The lolowing iniscellanaaus provisions are & part of thia Agreeimert

Applicable Law. Thie Agrearmant has boer, deivered to Lender snd accepted by Lander in the Stals of Mnois, if there I3 a Iawsult, Creditor and

Buirower agree upon Lender's request lo subimit 1o the juriadiction of the courts 0! COUX County, Sinta »f lincls. Lendor, Creditor and Boirower

hirwdy wilve 1ha right 1o any Jury tial In any. sction, proceesding, o counterclalm brought by sither Lender, Craoiar or Botrowar against tha other,

Sitbhiect to he provisiona on arbitration, thia Agresm<nt shali be governed by and construed in accordanct with iha laws of the Stata of liinols,

No provision contained in this Agreement shall ba consirved (a) &3 requiiing Lender t grant ta Bottower of to CInaivr any financlal assisiance or

olher accommadationa, of {b) us Smiting or precluding Lender fram the exercisa of Lender's awn judgment and di~cralion about amounts and
~ times of payment In making loans of exiending accommodations to Barrower,

Amentiments. Thiz Agreemant constilicies tha entire understanding and agreernant of \he parties as 10 ¥ matters set fo.ik L1 this Agreement. No
aiteration of or amandment 10 this Asreement shall be etfective unkss made In writng and signed by Lander, Borrower, and Creditor,

Amitration. Lender and Creditor and Borrower agree that i dispistes, clalime and controversics batween thom, whether Inslividual, jeint,
of ciaba In nature, atsing from this Agresineit or otherwies, including without Himitation contract and tort aleputes, shall be arblitr=tei
parsuan o the Fnles of the Amarican Arbitration Association, upon request of either party. No acl 1o taka o dispose of any Collateral shall
conetitule & watver of thie arbiiration agreement o be prohibiied by thia arbiration sgteemeid, This Inciudes, without Emitation, oblalning
Injunctve relief oF & temporary rosraining ordar; invoking a power of sale under any.doed ol trust of mortgage; oblaining a wilt of attachment or
Impoaitian of & receives; oF exercising any righs reiating 10 panonal propecty, including taking or disposing of such property with or withoul judiclal
process pursuart ® Artcle @ of the Unifom Comamercisl Code.  Any dispies, clalme, or controvarslas concorning the lawiuiness of
reascnableness of any act, of exorcise of any right, concerning any Colaleral, including any claim 1o rescind, reform, of otherwiso modily any
agresment o the Codalors, shak sieo be ubitraiod, provided however that no arbitrator shal have the right or the power to enjain or
resirein any act of any party, Jucgmen! upon sny award rendened Dy any srbivales may be entered In any court having jurladiction, Nothing ln
thia Agrsernent shall preciude any parly from seeking equiiable reliet from a court of compatent jurisdiction. The statute of Imitations, astoppel,
walver, ioches, snd similar doctrines which would oiherwioe be applicabla in an aclicn brouight by a party zhall ba applicabie in any asbitration
procecding, and the commencement of an ebitration proceeding shal be deermed the commencament of an action lor thase purposes, The
Fachersl Arbitration Act shall spply 1o the tonstruction, interpretaticn, and enforcoment of laks arbltration provision,

Attorney* Fess: Expenses. Creditor and Borrower sgree 1o pay upon demand afl of Lender's costy and expenses, including attorneys' fees and
Lendes's legw expenses, incurred In connection with the enforcement of this Agreament. Lander may pay someone 6isa to heip enforce this
Anpeatnent, andt Crodior and Borrower shall pay the cosis and expenses of such anforcement, Costs and o¥penses include Lender's aftornays'
tans and logel exganoes whather of nat there Is a lewsult, Inchiding sttorneys’ fez and legal expanses for bankruptey proceadings (and Including
elforts to modily o vacaia any aulomatic stav Or inunction), appenis, and any aniicipaled post-judgment collection services, Credilor and
Bomowar ak:0 shall pay sl courl costs end such stiditional Tees as may be direcled by the court.
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Sucosssors. This Agreement shall axtand 10 and bind tha respactive heis, personal fepresantatives, sucoassors and assigns of the pities 1o fhis
Agrasenent, and the covenants of Borrower and Credhior respacing subcrdinaion of the Subordinated Indebledness in favor of Lender shall
axend fo, inchude, and be enfarosabia by any Fansiores of endorses 1o whom Lander rmay irsneler &ny of all of the Superior Indebledness.

Waiver. Lander shek not be deened 10 have walved any rights under this Agreemert uniess such waiver la given In writing and signed by
Londer. No delsy or omission on the part of Lander In axercleing any 7ighl shisi cperste a9 a walver of such right or any other fight. A wajver by
Lander of 2 prov.aion of this Agreemcni shalt not prejudico or coneshute a walver of Lender's right otherwise to demand strict compliance with that
Frovision or ahy othar provision of this Agreement. No prior waiver by Lander, nor any course of desling between Lender and Creditor, shall
crneitule & walver of any of Lender's rights ar of any of Creditor's obligaions se 10 any fulum ransactions. Whenever tha consent of Lendar is
required ynder this Agraement, the granting of such consent by Lende in sny instance shall not congiitute conlinuing consent to subssauent
Instences where such consent is required and in sl caees such consent may be gramed or withheld In the sola discretion ot Lendor.

BORROWER AND CAEDITOR ACKNOWLEDOE HAVING READ ALL THE PROVISIONS OF THIS SUBORI!NATION AGREEMENT, AND
BORROWER AND CRELITOR AGREE TO ITS TERMS, THIS AGREZMENT |3 DATED AS OF JUNE 18, 1993.50RROWER 19 EXECUTING THIS
AGREEMENT, NOT PERSONALLY, BUT AS TRUSTEE UKDER THE TRUST AGREEMENT DESCRIBED AS GREATHANC TRUST COMPANY
TRUST #205473 ANDVOR 1. PAUL. BERTSCHE AND DATED MAY 1, 1890,

BORROWER:
Trust Compar;_sa Trustee for. Graxtflany Trual Coingany Trust #203473 snd/or J. Pawl Bertsche }

COOK COUNTY. ILLINOIS
G Y

SNAG I8 MI25 94733400

T . e A R s A S T e e
LASER FRO, Reg. LS, Pel AT, O, Yoo, 3,18 (0} 1093 CFl Bankers ervice Oroup, inc. Allrig.ts ez wved, {.-F10 BERTSCHE.LN]
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| EXHIBIT B
TO SUBORDINATION AGREEMENT

)

PAYMENTS TO CREDITOR

"Notwithstanding, Borrower may make regqularly scheduled
payments of:

$4,000 principal on 12/31/93;
£4,500 principal on 12/31/94;
$13,500 principal on 8/31/95;

in accordance with the terms of the Subordinated Indebtedness
sp 1cpy as Borrower ie not in default under any agreement
between Tender and Borrower, Creditor may not accelerate any
amounts - rwed to Creditor without ILenders prior written
consant."
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State of llinois, /7 M County ss:
LA WA A'W a Notary Publicin 2nd for said County and State, do hercby certify that
whose name(s)

» /& )
el Lt
thz 5 m'éd;ic ﬁn(s subscribed o the foregoing instrument, appeared before me this day

in person and acknowledged that signed and delivered the said tnstrement as M7 free and voluntary aci,
for the purposes and therein set forth.

- ol ./
Given under my hand and official seal, this (5@/ day of //’"ffw 19 ?7 .
.Y

My commission expires:

OFFICIAL SEAL

personally known tometobe

Pairice M. Bayar
Notary Punlic State cf Hlinols
Cook County

My Conimission Expires: 4/23/87 /

L

2 MMAYN
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STREET ADDKESS: 1500 SCOUTH WOLERAM: ..
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-30-220-047-0000

LEGAL DESCRIPTION:
© LOT 221 IN WILLIAM DERRING'S DIVBRSEY RAVENUE  SUBDIVISION OF THE SQUTHWEST QUARTER OF THE

NORTHRAST QUARTER CF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

00V spe

CLIGALD
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