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CH'-‘ENl E:ND MOHTGAGE

"'Mccunl'Nn.;;‘f,-‘ e

THIS OPEN-END MDRTGAGE( Sf.,..nty lnutrumcnt") Is glven on_ : August 16 1994, The
mortgngor s ohn C. Novak- .. N : ‘ ' S

: “Borrm'vcr”j This Sé.curity lnstrument is given to American General Fignnce, Inc.,

— -

(indicats mriml statuu) o
which s orgnnuud and cxlsting undc-r the, Inwa of Deluwn;r ard whow aild ress Is 168% N, MANNHEIM ROQAD, STONE PARK,IL 60165

Blinols (“Leader”), Borrowes may ine-.u- h\dcblndneu 10 Léndar 11 smounts ﬂucluntim, from time to time up fo the principel sum of

THIRTY ONE THOUSAND FOUR HUNDRED! DOLLARS AND NO/ 100 oo iamam e s e e e mmm e e e
(u.s. 5__3}_1'2(1___) which.amount constitutes the maximum amJunt of unpaid loan indebledness, exclusive of interast, thereon, which is w
secured undes this Securlty Instrament, This debt 1s cvldcnced by Borruwer's l-levolvhig Lino of Credit Agreement and Disclosure Statement dited "
the same date a5 this Scourity Instrument ("No!e ) which prowdcu for month); rayments, with the full debt, if net patd carller, due and payable ax 3
provided In the Note. This Security lnstritment secures to Lender: () the repa,mei.of the debt evidencod by the Note, with intercat, and alk : :
tencwals, extenslons and modifications; (b) the payment. of ulf other sums, with interwit, sdvanced under paragrapl: 7 {o protect the security of this ;-*:
Security Insu'umcng (2) !hc pcrformnncc of Borrowcr s coveneats and sgreements dncer ihis Sceurity Instrument and the Note; and (d) the unpnid .
balances of toan advanccs made afier this Security Instrument is delivered to the record: for record. For this purposc, Borrower does hereby Lo
moﬂguge, warran! grant and convcy to Lcnder wlth mortgngc covendnts, to secure Lhe payn ent ¢f the foregoling indebtedness of Borrower (rom E v
-

time to time, the fonowlng dcscrlbed propcrty located in Cock’ Couiirys Migols:

THE SOUTH 30 F‘EE'I‘ OF LO‘I‘ 5 AND LOT 6 (EXCEPT THE SZUTH 20 FEET THEREOF)

IN BLOCK. 6 IN RIVERSIDE LAWN, BEING A SUBDIVISION OF ALL THAT PART OF
- THE SOUTHWEST '1/4 OF SECTION 36, TOWNSHIP 39 NORTH,. RANGE 12, EAST OF -
. THEUTHIRD PRINCTPAL MERIDIAN," LIVING EAST OF THE WEST 10 CHAINS THEREQF T
| ";;AND EASTERLY , AND VDUTHERLY OF THE DES PLAINES RIVER. COOn ru"'wv. ILLINOIS. L

 ?TN° “lﬁ 36H311 0151 o ;' o 1  [ LR -
Addréas: , 3510 stanley )\va.,_RiWﬁrﬂidﬂ- 1L 504"6 S R R S S F:‘*‘
: o \ ,5 L : ‘ .,&EPT;‘li- » e $27 é}a

;o : TN teay 724 41875 14,5000
L I O RS s A2

O GOUHTY, RECIRGER

: b ;4 VJ"b_ fALLH AT et e
Prior Instrumem Rnfermee Yolume,

013-00007 (6290} ILLINOIS |




947331

UNOFFICIAL COPY

g AN

. ’/(/}” ,/‘?; //} sandya yossnewo 3 Ay
s A /o {vas}
. '/ ! ‘/,7 / Fopl QY T TSTIHTTY o AT suf ek (VIS0 pud pURY A0 13pUn 1aAD
e / (oSt}
ST “yL0) ras Mooy sasodind puk 280 MY 10) "W A7UIT(OA PUT 00l s14 $9 Wi
PIus a1 pazaaf]ap puy paulis “Tay ™ mp padpaimownydn pim "uostad wy * 7y g 61" TERbNy 40 ARG S dW ai0jeg paseadde
{odeys1)
1o} 9y1 01 paquiasgns T QWNU 2s0ym Tuosiod UAE 3y 3G 03 MM 0) UMOUY Amuossad

(AUTY &,3f108 JOYP 371w ST, PPR *PUNGERY 59 [ U ‘371 4q padpajmoiniov I

. wWYAON T3 REQD
iy Kjpusna £qaaay op *aeis puw £uno plis 10) puv vy 3jjqnd KON v SIADAVESD ai¥ddn

o Sbuang 40 ALNNOD 'SIONIT 40 BLVLS

SANIVH NIUVH
lamoliog (aun mo;A&ammkode Jo-;‘uz.xd}

(wg) \D\'\\
: WYAON "2 maor vzzg .«mom,{w

(ourp afioq swry aﬁ&\ Jo yupad)

(7o) /( 7 m E':Z;

-Ayadead pip
n peaisatuoy [0 siydis 5,95n0ds yans jo je (sFeduow puv sswofar o5 Agausy spop puw) dugswajas pun Findufuow fo ssodind o1p o) Kiajos Juamnnsut

$11 PAINIIXD 080 $BY 'Jamodlog Jo asnads ay Y/N ‘mojaq Fuudis A “Auadesd s vy pearsawioy Jo 1312 8, 19MOLIOF saAjEm

pue saswo[a1 Aissasdya puv Juawnsy] AILIN5Og S U1 POULTIICD STUREAADD pUs KILI3} D) 0) saaidu pun 5108009 0moi0g 'AMOTIE DNINDIS A




3

" UNOFFICIAL CORY,

TQCETHER WITH all the improvements now or hereafter crected on the property, nnd ali cascments, rights, appurtenances, reats, royaftics,
minoral, of} and gas rights and profita, water 1ights and stock and all fixtures now or hereaftor a part of tha property.  All replacements st sdditions
shall also be covered by: this Security Tnstrument.  All of the foregolng is reforred to In this Sccurlty Instrument ax the “Property.”
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to. mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will dcfeud
generally the tl!le to t.hn Propcrty agninst all claims and demands, subject to any encumbrances of record,
COVEN ANTS Borrowr.r and Lender covenant and agree as follows:
1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interesd on the
debi evidencod by the Noto and uny prepnyment and Iate charges dus under the Note,
2. Funds for Tuscs and Lisurance. Al the requoat of Lender, Barrower shall bogln sunking mosthiy puymenta into an orerow neeonint for the éﬂf
.3
-

puyment of yearly tixes, hisurance and other yearly charges imposcd upon the Property.
3. Application of Paymeris. Unless applicable law provides otherwisc, all payments reccived by Lender under parngraphs | and 2 shall be applied ¢

as provided in the Note, -
4. Churges; Liens. Borrowerahe!, nay all taxes, sssessments, charges, fines nnd impositions attributuble to the Property whicli may attain priocity {0

over this Seourity Instrument, and I¢ asch.old payments or ground rents, il any. Borrower shall pay these obligations In the manner prescribed by

Lender and on time directly to ihe § persun ¢ “ved payment. Bortower shall prompily furnish to Lender nll notices of nmounts 1o he paid under this

puragraph.. Jf Borrower makes these payiier s ireetly, Borrower shull prompily fusnlsh to Lender receipts evidencing the puyments. i
Botrawer shell promptly discharge any ticn which has priority over this Seeurlty Instrument unless Borrower: (n} agrees in writtng (a the puyment

of the obligation scoured by the lien in @ manner ace :peable to Lender; {b) contests b good faith the len by, or defenda apainst enforcement of the

lien in, legal procesdings which in the Lender'a opirion cperate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢)

secures from the holder of the lies an agreement satisfaciory jo Lender subordlnnung the licn to this Security Instrument, [f Lender determines thit

any part of the Property is subject to a lien which may ausin ziority aver this Security Instrument, Lender may give Borrower a netice identifying

the lien. Borrower shalf satisfy the lien or take onc or more,of the actions st forth sbove within 10 duys of the giving of notice.
5. Hazard Insurance, Borrower aha]l kecp the :mprovcmcnu now ~xisting or hereafter crected on the Property insured against loss by fire, huzards

included within Lhc term czlcndcd coverage” and any other hazaras for which Lender requirus insurance. This insurance shall be matntained in the =

nmounts and for the pcnods lhnl L(.nder rnqulrcs The i msnmnc«: earrict oy 1ding the'insurance shall be chiosen by Borrower subject to Lender's i

approval which shall not be unrcnsonnbly withheld, :
All insurance pollcics and rcnewnls shall bc uccépmbln to Lcndcr and ‘;hul lnrlvdc 8 slandnrd mortgagc clause. Lender shall have the r[g]n whold ~~

the poficics and rencwals, If Lcndcr rcquu'cs Barrow«.r shu][ promptly pive to ‘wepder'all réceipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to thr. msurancc carrier and Lende:. T.cnder may muke proof of loss if niot made prompily by -
Borrower.
Unless Lender and Borrower otherwise agree in wnting. insurance. procceds shall be aurlied to restoration or rcpmr of the Property dnmngcd if
the restoration or repair. s economically feasible and Lender’s security is not lessened, I the <sturation ar repoir is not economicslly fensible or
Lender's socunty would be Jessened, the insurance proceeds shall be applied. to the sums sccuyed by this Security Instrument, whether or not then
due, with any cxussl paid io Borrower. '1f Borrower abandons the Property, or does not snswer w30 days a notice from Lender that the
insurnaice carrier has offered to setthe a claim, then Lender may collect the lnsurance proceeds, Lenderaay use the proceeds 1o repair or restore the
Property or to pay sums secured by this Sacurity [nstrument, whether of not then die. The 30-day peries will bt.r,in wlen tie notice Us glven.
Unless the Note provides otherwise, any application of proceeds to principal shall not extend or pestpone the due date of the
monthily payments referred to in.parigraphs |-and 2 or change the amount of the payments. |f under paragrapl, 18 the
Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from dumnge tc/the ¥ roperty
prier to the acquisition shall pass to Lender lo the extent of the sums sccurcd by this Sceurity [m.lrummimun‘diuic, +‘; i |q,

prey
w

the ncquisition, -
6. Preservation and Maintenance of Property; Leascholds. Borrower shull not destroy, dumage or su tantial] éiul“ﬁ du Praperty, allow the

Property to deteriorate or-commit waste. 1f this Sccurity Instrument s on a leasehold, Borrower shall comply with the provisizas of the lease, und if
Borrower acquires fee title to the Propcrt_v, the leaschold and fee title shall not merge unless Lender agrees to the merger in wrizing.

7. Protection of Lender's Righ{s in thc Propcny. Mortgage Insurance. Il Borrower falls to perform the covenants and agreements contained in this
Sccurity Instrument; or there 84 legu.l proewding thet may significantly alfect Lender's rights in the Property {such as a proceeding in bankruptey,
probate, for condemnation or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to proteet the value of the
Property and Lender's rights in the Property, Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instsument, appearing in court, paying reasonable attorneys’ fecs if and s permitted by applicable law, and entering on the Propenty to make repairs,
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from thz date of dishursement at the Note rate and shall be
paysble, with interest, upon notics from Lender to Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity lnstrument, Borrawer shall pay the promiums
required to maintain the insurance in effect until such time es the requirement for the Insurance terminates In accordance with Borrower's and

Lenders:written agreement or applicable Iaw,
8. Inspestion:Lender or its agent may make reasonable entries upon und inspections of the Property, Lender shall give Borrower notice of the

time of ‘ot prior to an mspection specifying reasonable cause for the inspcction

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnstion, are hercby assigned and shall be-paid to Lender.

In the event of a totad taking of the: Property, the proceeds shall be applied to the sums sccured by this Security Instrument, w{xd.bqt orfpt then
due, with any excess paid (o Borrower. 1n the event of a partial taking of the Property, untess Borrower and Lcndcr-ng}hmﬂsc agree 1 seriting, the .
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following Fractions: (a} the tote] amount of
the sums secured’ i.mmedm;ly before the taking, divided by (b) the fair market: vnluc o!‘ r.he Propcrty immﬂdlnlcly bcfore thc tuking Any bulnucc

shall be pald to Borrower,
1f the Prop ul‘xﬂa,bandcd_px.ﬁoxmm;r,ﬂo o (29 noﬂc,g.b}*J-ggds; l,o..&nmm.lhu!. U:ﬂ cpnglf;mnn.r nf'frrll !q_;:,u‘!_l:l_k'n_an‘nward ne -u-_n_l_,- u_’ﬁlnlm )
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