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MORTGAGE TO SECURE A REVOLVING LINE OF CrREBIT 117 7%
NOTICE: THIS 2ONTOAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSEER OF PHE PROPERTY.

THIS MORTCACETO SECURE A REVOLVING LINE OF CREDIT LOAN (herekn *Mortgage™) s mudo by nisd aimong

ANTONIO CASZRELLANOS nwn MARTA RAMOS N/K/A MI\H A G inel Catrike i title Is not
held in an Hinois Lapa Toust) | CASTELLANOS, (i85 Wik e e et ,____LUH' “Prustec®), not
personally but ad Teuster voder o 'Trust Am‘vl-lnonl dnted S
(herein cach of )
and the Trustee, if ..ﬂ?,”m fﬂm Tﬂ]ﬁuu rnhvpr’l\ﬁr ;'\ufi'd? n'!]g"lnm mrw-ru!ly raferced Lo aw *Borrower®) and 81
PAUL FEDERAL BANK FORCAVINGS, whose address is 0700 W, North Avenue, Chicaga, inais 60880 (herein
*Lender”),

In consideration of the Indebledness barein reetted, Borrower, excepting nny Trustee which is a constituent party
In Borrower, hereby grants, burgaing, sells conveys, warranly and maortgages, and the 'I'rustee, if any, hereby convow,
mortgages and quit elaims, unto Londer snd ender's suceessors snd gaslgng the following deseribed property located

in the TOWN of CICFRO , County of OCOK ,
State of 1linels:

IO 4 IN BLOCK 15 IN PARKHOLME, B3EYNG A SUBDIVISION OF
BLOCKS 14 IN GRANT LAND ASSOCIAIION RESUBDIVISION IN SECTION
21, TOWNSHIP 39 NORTH, RANGE 13, [AS) OF ''HF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.T.N, #16-21-414-0124

DEPT-D1 RECORDING $27.50
T91111 TRM 6325 08/19/94 101511100
PE-TEE44TIS
COOK CUUH'I’Y RECDRDER

which has the address of 1806 S 48 CP, CICERO IL 68650
{herein “Property Address™); ’

TO HAVE AN TO HOLD such property unto Lender and Lender's successors and assigns, forssar, togecher with alf the
improvements now or hereafter erected on the property and oll casements, rights, appurtenarces, after-nequired title or
reversion in and to the beds of ways, streetd, avenues and alleys adjoining the Property, and renta'(wanloot however to the
rights and authoritios given herein to Lender to colleet aid apply such rents), royalties, mineral, ol and sas vights andd profits,
water, water rights and water stoek, insurance and condemnation proceeds, and all fixtures now or hereafter wtttached to the
property, all of which, including repluceiments and additions thereto, shall be deemed to be and remadn o pastafihe property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage is on o
lexscehold) are hercinafter referred Lo as the “Property”, as to any property which does not constitute a fixture (as such term is
defined inthe Uniform Conunercial Code) this Mortgage is hereby deemed to be, ny well, a Security Agreement under the UCC
for the purpose of ereating a security interest in such property, which Borrower herchy grants to lender as Secured Party (as
such term is defined in UCE),;

To Secure to Lender on condition of the repnyment of the REVOLVING LINE OF CREDIT Indebtedness evidenced by
Borrowers Variable Interest Rute Promissory Note ("Note™) of even date herewith, in the principsl sum of U.S,
3 (the *Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest lhurm;ln? pﬂ%@mﬁ&’mr monthly installments of principal and interest, with the principal balunce of indebtedness, if
not sconer paid or required to be paid, due and payable on ; the pryment of all other sums,
with interest thereon, advanced in aeeardance herewith to protect the secu r(y 0 lhlq Mort;,ngv and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount sccured
hereby shall be ss set forth in puragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title und interest in
and to the real property described above, whether such right, title, and interest is geguired before or after oxecution of this
Mortgage. Specificully, and without Ilmlluuun of the luregoing, it this Mortgage is given with respect Lo a leasehoid estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall uttach to
wndd include the fee interest nequired by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrichees of record. Borrower
(excepting any Trustee which Is n constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower cu\'enants
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9. Candemnatton, The |:|'|nh!n u; Wiy award or <';ulm !'nr"duumm-.«.'t;;rm:f. o ('nmvf(‘m'ﬂnul. In cenvirection with any

condemnulion ar other taking of the Property, or part thereal, or for copvoyianee o Hea of condemmnation, are hereby nssigned
aivd st be plud to Leacder dn the event ol s totad or partinl taking of the Property, the proceeds shal be applisd to the sums
ueenred by this Morggige, with the oxeess, ifany, paaed ta Borrower,

I the Property is whandoned by Horrower, or If, wfter notice by Lender to Bortower that the condemnor offers (o tinke un
wward or settle a claun for chomages, Borrower fads to rospordd to Lender within 30 days after the date sach noticee bomnilied,
Leader soanthorized to collect nnd apply the proeeeds, at Lendes's aption, either to vestorstion or repur ol e Propeety o to
sutns secured by Chis Morgguge.

Ultidess Bastsddor o B vy er ot rsvi gt ce s n g, savy seeehonpphication of procecils to proavegas] shidd nol axiend or
postpone the due dite of iy payient doae ander the Noteome ehipnge the sinonat ol sueh payment

10, Borrower Not Hedeased, Bxtemsnn of the tine Tee payiment o modifeation ol any othes term ol the Note or this
Mortgtape gearted by Letdder to gy sueeessar nnadevest of Boypower sl not opeeate o pelease n any manner, the lability of
the arinnd Boreower and Borrowors sticeessors inantecest Lender shisl not e required o comeenee proeecdingts agdainnt
sueh quecessor op cefuse to extend tone for payment or otherswia odidy wony term of the Agrecment o this Morhgage by
redtsoy of any demnd nude by the orbginal Borroswer aned Bloriower s ateceasors (b inteiest

I Forbearsiee by Londer Not n Walver, Aoy forbwenraonee by Legder i exeretseigg iy cighie or teaeddy andder the Nole
of heeeunder, e athepwise aflforded by apphcabdbe b shadl not be aoswaiver of or preelade the exerese of any such eight or
remedy Phe procucement ol sarance o the peyment ot texes or other Beps or chneges by Lender sholl non beoa widver of
Letider's idht to acevleriate the ety of Dhe indebtedneses secured by thise Moriage.

L2, ftemedies Cuomulative: AT reedws provided s tias Mo tdage g distnet gond cadongdative to aay other aght o
reavedy under this Mortgagte or afTocded by v or equaty, saed ieay e exercised consaceently, idepeodently or successively.

13 Succeawst and Asnigns Boud; doint nnd Severnd Linbllivy; Captlons, 'The covemanty nid sgreeiments heredy
contidned shal oo, nnd the rights herosnders shadDimare (o the eespective siccessors aid assignes of Lendee wnd Dorrower,
subjeet to the provisiena of paragraph 19 hereofs Al covenantiond agrecinents of Borvower shall bo foint and severaf. The
cuptions and hewdingsef the piesgteaptes ol Ui Mortggte aee for convenivnee only and wee naot 1o be vsed Lo interpret ot
detine the provisions be/esof.

L4, Notlee, Exeepd Bor nny notiee reuiired andee applicable Taw o be shiven dn another manner, (o any notlee to
Borrower provided for i Uns Mortgigte shall be gaven by debivenng it to e Property o by mailingt such notiee by epdioay
ki ressed o Borroweea L Gue U rope ety Addressoor pteae b other sddress as Borcoswer may designate by potice to Lepder
s provided heren, and (B anyaotive to Leader shindd Be givew by segistored on coetitied mail, retun receipt requested, te
Letrelor's aeddeess stded) hervan o onsaeh od her wddyess s Lender may designond e by notice to Boreower s provided herein
Any notiee provided Yor in thisSSortgae sl e deoted to have been given to Horrowey on the date ot delivered 1o the
Property™s address o the date suel rootee is deposited tn fhe TES Ml system with the propesr postigpte wnd sddressed to
Borrower, Any notice Lo Letader shalbest e desmel to have been given antill it hiss heen vecebved by Lender,

18, Actual Knowledye, For purposes ol vty Morigage nad the Note, Lepdor swill nat be deemed to hasee recetved actunl
knowjedge ol information required to be cofweyed to Lerder in weiting by Horvower untll the date of aetual reeeipt of such
informstion at o address specillod above cor sach other addrss specilled by Lender to Borrower ) Such date shadi b
copclusively determmed by ceference Lo the eothr teceipl in possession of Borrowes T saeh return receipt s not avnliabie,
stteh dhete bl be conclusively determined by rerer2iombtn the " Reeeived™ dute suusgead o suchowritten netico by Lender or
Lemnder's agent With vegard to other eventsor inforeeddan not provided by Boreowes under this Mortpange or the Note, Lender
will e deemed to hasee netuad kanoswledge ol such evesc or informntiosn as of the date Lender reeeives ooswridtten noticee of suel
event or information from n sonrce Loader reasonntdy boliavas to he relinble, inehadig but not linated to, o court ar other
guvernmentalageney, institntions Jepsder, or title compapyCPhdeetund dade of preeipt shsll be determbned by reterenve tothe
*Received” dite stamped et such written notiee by fandoeses leader's apgont,

18, Governlog Law, Soverabllity, This Mortagde shall e gaviened by the fow of the State of Jlinods, Tn the event thal nny
provision ur clanuse of this Moctgoge or the Note conllicts with appiieeale lnw, such canflict shall not affect other provisions of
Lhe Maortgage or the Noteowhieh ean be given effeet without the canficting provision, nnd to this end the provisions of the
Mortgage nind the Note are deelnred to bie severable

17. Borrower's Copy. Borrower shull be furnished w conlopmed Copy of the Note and of thix Mortgage nt the time of
execution or after recordntion heveol

(4, Events of Defgult; Remedies (Tacluding Feevelng the Ldne).

W bvents of Defealts, Set forth below is alist of events which will constitutedivents of Detfuult. Such events are. (1)
Harrower's fidiure to pay when due any ainounts dae under the Note; G the oulstoo-tag buadivnee due wnder the Nole excecds
the Principal; (3 Lender receives actual knowledge thiad Boreower's onntted maeecinl information on Borrowers eredit
application or rde aay felse or misteading statement on Barrowers eredit applicayion O the denth of Borrower or any
maker or guncantor of the Note, (6) Borrower liles for hankruptey, or bankrapleycracevdingts nre instituted agninst
Borrowers and pot disimissed witlin sixty OO0 cadendar das, undoer any provision of ung stete or federnd bankraptey Inw in
effect ot the time ol lirgg C6) Borvowver makes anassigionent for the benetit of Borvower's rediors, becomes insolvent or
becomoes upabie te meet Boreowers ohligations generably as ey beeome due, (7)) Borrnwer fucdhersccnmbers thoe Properly or
stffors alien, cluim ot llen or enenmbrance ngainst the Property, except such Hens or encutnbran es swhich are subordinid e to
this Mortgage; (8) Borrower s in defanolt or an action is 0led alleging & defualt under any eredisioocrument or mortgrge
evidencing orsecuring nn obligation of Borrower with priovity in right of puyment over the line af ereZit Ziogeribed In the Note;
ar whaose Hen has or appears o have nny priority ever the Hen ereated by this Mortgage, or swwhose 2ol is or appears to be
sectired by the Property or on which this Mortgonge is alien or any of Borrower's other ereditors nttempts 7o Cor netually does)
seize or obtain aowrlt of attachiment aparinst the Properey: (1) Borrower fuils 40 keep any othoer covenas sontained in this
Mortgage and the Note not otherwise specified in this Section,

b, Remedies {(Including Preezing the Line) Lender pany, ot s sole option, upon e pceurrenee of un kvent of Defanlt,
freeze or terminate the line, and, require Borrower te make inmnediate Tull repayment of the unpald prinelpad badonee of the
line together with accrued but unpaid interest and other chorges, “Freeaing” the line means refusid to make any furthoer
wdvances ngainst the line A€ Lender falls ta make such payment wpon demand, Lender may institute forectosuse procecdings
ur pursue any other remedy or remedies given to Leader by lnw or under this Mortgage nnd the Note, Lender shadl he entlt)ed
to collect in such procecding all expenses ol forectosure, inctuding ut not limited (o, reasonable attorneys' fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Fvent of Defaalt or invoking any of its remedies perlaining to Events of
Defaule, ey immediately and without notice, frecze the line, upon the oceurrenee of any event enumerated herein, Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note,

19, Tranaferof Property oru Beneficial Interest in Borrower. Ifallor any part of the Property or any interest in it s soid
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, bonder may, ot its aption, require inunedinte payment in full of all sums secured by this
ﬁurtgugc. However, this option shalf not be exercised by Londer if exercise is prohibited by federal law as of the date of this

ortgnge.

IfLender exercises Lnis option, Lender shall give Berrower notice of uceeleration. This notlee shall provide u period of not
less than 30 days fecm the date Lthe notler iy delivered or mailed within which Borrower must pay al) sums secured by this
Mortgage. IfHorrower fails to pay these sums prior to the expiration of thils period, Lender may invoke any remedies permittoed
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loun evidenced by the Note. This
Maortgage shall secure not only presently existing indebtedness ander the Noie but alse fulure advanees, whether such
advanees ure obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof. to the same extent as ifsuch future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of executlion of this Mortgage and although there may be no Indebtod ness secured hereby
outstanding at the time any advance v made. The lien of this Mortgage shall be valid as to sl) indebtedness secured hereby,
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