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. Y AMID-AMERICA MORTGAGE CGRPORATION
361 FRONTAGE ROAI -
BURR RIDGE, ILLINOIS 60521 - : 94734059

94734059

20| S

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS ‘ : ‘ 131:7710988

__ This Mortgags ("Security Instrument”) is given on : AUGUST 11, 1994

The Morigagor is  AY/Gh10 ARANDA, MARIA HERNANDEZ, HUSBAND AND WIFE, FORTINO GUTIERREZ, MARRIED TO ERIKA
GUTIERREZ AND JESHS ARAFCA) SINGLE MALE, NEVER MARRIED ’

whose addressis 2723 SUtTH KOMENSKY AVENUE . CHICAGO.IL 60623

‘("Borrower”). This Security Instruncer, 3. given to MID-AMERICA MORTGAGE CORPORATION which is
vrganized and existing under the laws ¢f THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, JLLINOIS 60521/ {("L=nder").

Borrower owes Leader the principal sum or ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED FYFTY DOLLARS

Pollars R7.5.% 129 .250.00 ). .

This debt is cvidenced by Borrower’s not dated the s e date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if aot raict earlier, due and payable on September 1, 2024
o . This Security Instrument secure s to _ender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and-mrzdifications; (b) the payment of all other sums,

with interes?, advanced under paragraph 6 to protect the secusit: of this Security Instrument; and (c} the :

performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this

purpose, Borrower does fiereby morigage, grant arid convey to Linsen the following described property

locatedin COGK _ County, lllinois:

LOTS 38 AND 39 IN 2LOCK 8 IN MCMILLIAN AND WESTMORE'S SUBOIVISION OF -
THE SOUTH HALF (1/2) OF THE NORTH EAST QUARTER (1/4) 07" THE SOUTH )
tAST QUARTER (1/4) OF SECTIOM 27. TOWNSHIP 39 NORTH. RANGc 23. EAST ,
OF THE THIRD PRINCIPAL -MERIDYAN. IN COOK COUNTY. ILLINOIS 947330

» : : DEPT-1 RECOREING _ $33.00
16-27-415-010 ' T31111  TRAN 4320 OB/ 1B/94 15:17100
16-27-415-011 176 £ CG R-FE£-TFILOSF
‘ COOK COUNTY RECORDER -

which has the address of 2723 SOUTH XOMENSKY AVEKRUE CHICAGD
Sireet) . (City)
Ilinois : 60623 ("Property Address™);
- K {Zp Code) )
TOGETHER WITH all the itnprovements now or hercafter erected on the property, and all casements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all -
fixturss now or hereafier a part of the property. Al replacements and additions shall also be covered by this 3 5 /
Security Instrament. “All of the foregoing is referred 10 in this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of Lie estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
ciaims and demands, subject 1o any encumbrances of record.
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t. Puyniient of principal, Intercst aiid late Charge. )
Borrower shall may when due the prindipal of, and interest on. the debe evidenced by the Note and late churges due under the Note.

2. Mm'uhly FPayments of Taxes, Im"unm:u und O1ber Charges.
Borrower shall include in cach monthlr payment, wgether witk the principal and interest as set forth in the Noie and any late charges, an
~instatlment of any (z) taxes and special assessnrents levied cr 10 be levied against tse Property, (b) leasehold payments or ground rens on
e Property, and {c) premiums for insurance required by paragraph d. ‘
Each monihly instaitinent for itzms (a), (b), aisl (¢} shall equat one-twelilt of the annual amounts, as reasonably estimated by Lender,
N plus an amwuns suiTicient to maintahb, wn additonat balance of not more than one-sixth o7 the extimated amounts, The full anrual amount
R . for euch item shail be accumulated by Lender within a periof) ending one month before an item would beceme delinguent. Lender shatl
: hotd the amounis colierted ix trust to pay itzms (w), (b) and (c) before they becoms delinquent. <
if at any tirne the (ol of the payments held by Lander fur items (a), (b), and (), together with the future mrenthly payments for such
itesns payable 1o Lender prior to the due daws of such {iems, exceeds by more than one-sixth the estimated amount of payments required
w pay such items when due, and if payments on the Note are current, then Lander shall eiber refund the axcess over otie-sixth of the
¢stimatcd paymients or credit the excess sver one-sixth of the estimated payments to subsequent payments by Borrowser, at the option of
R . Biorrower, I the total of the payments mede by Borrower for item (a}, (b), or (c] is insufficient ¢ pay the item when due, then Barrowser shal)
. pay fo Lena=r any amourt necessary fo make up the deficiency on or before the date the j1zm becomes duz.

As used in this Sceurity insttument, "Seciciary” meons the Secretary of Housing and Urban Deveiopment or his or her designee. Mosi
Seeurity instuments insured oy the Secretary are insured under programs which require advance payment of the eatire meligage
insurunce premivm. IF this Security Instrumert is or was insured wivder a progrom which s4id not requlre advz.2e payment of the entire -
mongage insurance prentium, then cach menthly payment shall atso include cither: (i) an installment of the annual morigage insurance
prenmium to be paid by lender to the Secreary. or (ii) A momhly charge instead of o mortgage insurance premium if this Security Instrument
is held by dhe Secreiary. Baca monthly installment of the mongage insuranco premium shall be in an amouni sufficient to accumutare the
full {nnual mongrgs nsumnce premivm with Lemder one month prior to the dale the full annual morgage insurance premium is due ©
the Secrutary, o 40w is Scourity Instnument is held by the Sceeetary, each sitonthly charge shall be in an amount equa) to ons-tweifth of
one-half perceit or wn» cutstanding principal balanes dus on the Nota. .

If Barcower tendirs 'o vender the full payment of all sums secured by this Security Instrument, Bormower’s account shail be credited with
the bafahce remaining for a)® installments for items {a), (b) and (¢} amxl any morigage insurance premium installment that Lender has not
tecome obligated o pay 17 thy Secretary, amd Lender shall prompily refund any excess funds to Borrower. launediately priotto &
foreciosure sale of the Piopeoov ot its acquisition by Lendar, Borrower's account shall be credited with any balance remaining for all

- sgsialiments for itemns (), (b) and lo),

3. Application of Payinenta, t
All Payments under paiagraphs 1 a:.d 2 shall be applied by Lender as foltows: |

FIRST, to the mortgage insurancz p =aum to be paid by Leawder 10 the Sccretary or to the monthly charge by the Secretury instcad of
the moathly imorigage insumnce premium, vrless Borrower paid the entire morgage insurance premivm when this Security Instrament
was signed; 7 - 5

SECOND, to any acs, sprcial assessmeai, fusehold paynents or ground rents, and fire, flood and other hazanl insumance premiums,

as required;
THIRD, to inferest due under the Note;
FOURTH, to amortization of the pringipal of the Note;

FIFTH, (o 1ate charges duo under the Note.
N . 4. Fire, Flood and Other Hazard Insurence. ]

' L Berrower shall insure alt improvements on the Propenty, wiethr ow in exisience or subsequently erected, against any bazards, casualties,
and contingencies, including fire, for which Lender requires inr:~2nce. This insurance shall be maintained in the amounts and for the periods
thay Lender reoiizss. Borrower shall also insure all improven:zn s on the Property, whathar now in existence or subsequently erccied, against
loss by flcods to the extent required the Secretary. All insurance sha!'s be varried with companies approved by Lezder. The Insurance policies
neck wny renewals shall be hizid by Lender and shall inclusle loss pays e clauses in tavor of, and in a form accepisble to, Lesuder.

: In the event of *oss, Horrower shall give Lender immediale notice by muil. /Londer may wake proof of loss if not made prompily by
& Rorrower. Each insurance company concerned is hereby authorized and direrled v make payment for such loss directly to Lender, instead of
to Borrower and 122 Lender joingly. All or any gart of the insurance proceeds iy Foapplied by Lender, at its aprion, elther (a) to the reduction
of the indebredness unde: the Note and this Security Instrument, fiest 1o any dehrque .t >mounis. applied ir the onler in Pasagraph 3, and
then te prepayment of principal, or {b) to the restomtion o7 repair of the damaged poorer'y. Any application of the proceeds to the principal
shall not extend or postpone the duz date of the monshly payments which are referred to o Maragraph 2, or change the amount of such -
payments, Any €acess insurance proceeds over an amount required to pay all owsstan<iag indehredness under the Note and this Security
Instrument shalf be pald 1o the entity legally eatitled thersio. .

in the event of foreclosure of this Security Instrument or other transfer of title 1o the Proper.y that Cxtinguishes the indebiedness, all rght,
titde and irterest of Borrower In and to insurance policies in force shall pass to the purchaser.

%. Preservation and Malntenance of the Property, Leaseholds.
Borrower shal! not commtit waste or destroy, damage or substantiatly change the Property or allow the froseny 1o deteriomle, reasonable
- wear and tear excepted. Lender tiay indpect the propenty if the property is vacant or abandoned or the Icar is i1 defauls, Lender may take
reusotitble action to protect and preserve such vacant or abandoned property. If this Security Instrument Is on 8 waschol:d, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title o the Propesty, the leasehokd asxt fee e saail not be merged uness
Lander agrees to the merger in writing.

6. Charges (o Bosrower and Protection of Lendes's Rights in the Property.
Borrower shail pay all govemmgental o munivipal chargss, fines and impositions that are not in¢luded in Paragraph 2. Brerover shall pay
these abligaliens en time directly to the entity which is owed the paymeat. I failure 1o pay would adversely affect Lender's intCrest in the
Property, uesi Lender’s request Borravier shatl prompily furnish to Lender reccipts evidencing these payments.

-~

R A Borrower fails to make these payntents or the payments nequircd by Paragraph 2, or fails w perform any other covenants and L
agreements contiined in this Security Instrument, or there is o legal proceeding that may significantly affect lender’s rights in the 'ropenty w2

(such s a proceeding In bankruptey, for condennation or to enforce laws or regulations), then Lender ntay do and pay whatever is necessary = I

‘1o protect the value af the Property and Lender’s rights in the Property, including payment of faxes, hazard insurance and other items [ )

mentioned in Paragraph 2. o

Azny nmounts disbursed by tender ruxler this Paragraph shall become un additivnal debt of Rarrower anud be sccured by this Security -

Instr These u shall bear inscrest from thie date of disbursement, at-the Note rate, and at the option of Lender, shali be (W

immediateiy due and payabie, ’ . Q

i 7+ Condemuation.
Tbz proceeds of any awant or claim for damages, direct or consequential, In connection with any condemnation ar other taking of any partof
the Propenty, or for copveyarce in place of condemnation, nre heveby assigned and shall be paid to Lender (o the extent of the fult amount of
the Indebtednzss that remains unpaid under the Note and this Sccurity Instrument. Lexder shull apply such proceeds to the reduction of the
‘indsbudness under the-Note and this Security Instrument, Brst to any delinguent ameunts applied in the order provided in Paragraph 3, and
then 1o prepayment of principal. Any application of the procecds o the principal shall not extend ot postpone the due date of the monthiy
payments, which are referred (o in Parmgruph 2, or change the amount of such payments. Any excess proceeds over an muount required to
pay oll outstanding indebtedness uisder the Note and chis Security Instrument shall shall be paid to the entity legally entitled thereto,

8. Fees. : : . :
Lerder muy collect fees and charges authorized by the Secretary.
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. (@) Befuult.
Lendsr may, except as limited by regulations issied by the Secretary in the case of payment defaults, require immediate payment in
. full uf all szms secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymes: tequired by this Security Instrument prios to or on the due datz of
the next monthly paymem, or -

(i) Bormower defaults by failing, for a pesiod of thinty days, w gerionn any other obligations contined in this Security Instrument,

(b} Sale Withoui Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require Immediate payment in full of ali the
sumas secured by this Secucity Instrumenn it

(i} All or part of the Property is otherwise transferned (other than by devise or descent; by the Borrower, and

{if) ‘The Property is not occupied by the purchaser or gaantee as his or her primary residence, cr the purchaser or gnintee does 5o
vccupy the preperty tut his or her credit has not been approved in acconlance with the requirements of the Secretary.

(c} No Walver,
If cimumstances occur that would permii Lender to requie: immediote payment in full, but Lender does not require such payments,
Leiuler does npt waive fts rights with respect to subsequent events,

{d) Regulatisne of HUD Secretary,

In shny circumstances regulations issued by the Sucretary will limit Lender's rights, in the case of payment defsults, to require
immediste pay aersin full and foreclose if not poid. This Security Instrument does not authorize acceleratien or foreclosure if not
permitied by regr il ns of the Secretary.

10. Rebytujement.

Borrower has a right 10 be reinxfatcd ?7 Lender hay required inumediate payment in fuell because of Bor:owers's fatiure to pay an anwunt due
under the Note or this Security Inw7am-at. This right applics even-after foreclosure proceedings are institated. To reinstawe the Security
Tustrunien:,; Borrower shadl tender in 7 fu'ap sum =l amounts required 1o bring Bortower's account current including, to the cxtent they are
ohligations of Borruwer under this S2cu.i instrument, foreclosare costs and reasonable and customary attarney's fees and expenses
properly associated with the foreclosure procesding. Upon reinstatement by Borrower, this Security Instrument and the obligadons that it
secures shall remain in effect as if Lender ha's no: renuired iuneitiaste paynrent in full. However, lender is not required to permit
reinstement i (1) Lender has accepted reinsizeer.ont after the commencenens of foreclosure procecdings within two years immediately
preceeding the commencement of 2 curvent foreClosure ~roceeding,. (i) reinstatement will preclude foreclosure on different grounds in the
future, ur.slii) reinstarement will adversely affect the srloniy of the lien vreated by this Security tnstnunent,

11. Burrower Not Released; Forbearance By Lender Nof & Watver.

Extension of the time of payment or modification of amortize jop of dre sums secured by this Security Instrument granted by Lender w eny
successor kn interest of Borrower shail not operate 1o release the 1i4hity of the original Borrower or Borrower's succeasor in intercst. Lender
shatl not be required to commense eraceedings against any succes: o in lotarest or refuse to eatend time for payment or otherwise modify
amortizalion of the suwiez secured by this Security Instrument by reason OfF any demand made by the originut Borrower or Borrower’s

" suceessars In interest. Any forbeatance by Lenler i cxercising any «izht ot remedy shall not be & waiver of or preclude the exercise of uny

right or remedy.

12, Successors and Assigns Bound; Joim aod Several Llabilliy; Co-Signer..
‘The envenants and agreements of this Securdiy Instrument shall bind and benefit (s suucessors and assigns of Lentder and Borrower,
subject to the pravisions of paagraph 9.b. Borrower's covenants and agreements siwls P joint and sevemi, Any Borrower who co-signs this
Security Instnunent but does not excoute the Note: (a) is co-signing this Security Instniice’d only to morigags, grant and convey that
Borrower's interest in the Froperty under the terms of this Security Instmment; (b) is not »:isanally obligated to pay the sums secured by thes
Security Instrument; and (c) agrees that Lemter and any other Borrower may sgree 10 extend, prodify, forbear or make any sccommedations
with regard to the derm of this Security Instrament or the Note withicut that Borrower’s consen .

13. Notices. -
Any notice to Borrower provided for in this Security Instrucicnt shall b given by delivering it ur by tsailiag ivby first class mail unless
woplicable law requires use of unother mathod, The netce shall be Girected (o the Property Address or uny (ther address Borrower
designates by notice to Lender, . Any notice to Lendsr shall be given by first class mail ;o Lender’s address s mte¢ herein or any address
Lendc: designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be deemed tc hove bezn given 1o Borrower
or Lender when given as provided in this paragraph.

14, Governing Law; Severability.

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Propenty is located . fp e 2vent that
any provision or clause of this Security Jnstrument or tbe Note conflicts with applicable law, such conflict shall not affect otier pmvisions of
this Securicy Instroment and the Note are declaned to be severable. o

15, Borrower's Capy.

Berrawer shall be given one conformed copy of this Security Instrament.

16, Assignment of Rents. =
Borrawer ueonditonally assigns amd wansfers to Lender ali the rents and revenues of the Property. Borrewer authorizes Lendet or Lender's
ngents w collect tye renss and revenues and hercby directs each tenant of the Propenty (o pay the rents to Lender or Lender’s agents.
However, prior to Lender's notice to Borower of Borrower's breach of any ¢nvenant ar agreement in the Security Instrumant, Borrower shall
coliert and receive all rents and revenues of the Propenty as tustee for the benefit of Lender and Borrower. This assignment of rents
constilutes an gbsolute assignment and not an ussignmein for additiopal security only,

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
oniy, 10 be applied to the sums secured by the Security Instrument: () Lender shall be: entitled to colicct and reczive all of the rents of the
lf;mpen)f: ang {c) each tenant of the Property shall pay ail rents die and vapaid to Lender or Lender's agent on Lender’s written demand to

e renant. '

- Bormawer has not caccuted any prior assignment of the reats and has not and wiil not perform any &st that would prevent Lender from
txeercising it rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control af or maintain the Propesty before or after giving notice of breach to Borrawer.

- However, Lender or 2 judicially appointed receiver may ¢o so at any time there is a breach. Any application of rents shall not cure 5r waive

any defauic or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by tie Sccurity Instrument is paid in full,
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17. Fl;l‘ldullll‘b Procedure.  If Lender requies immecdinte payment in full under paragraph 9, Lender imay foreciose this Securily
Instrument by judiclal proczeding, and any remediss provided in this pemgraph 17, including, bt not limited to, reasonablz attomneys’ fees

angd posts of title eviklence.

' AB. Relense. lpon payment of all sums securcd by this Secusity !ﬁstrumcm. Lender shall release this Sccurity' Instrument without
chorge 10 Borrower, Borrower shall pay any recondation costs.

N B L Walver of Homestead.  Bommower waives all right of homestead oxemption in the Propenty,

Roerrower agries that should this Security Instrament and the nete secured thereby not be eligibie for insurance under the Mational Housing
Act within NINETY DAYS from the dute hereef, Lender may, at its option and notwithstanding enything in Paragroph 9, require immediate

- payraent in full of al} sums secured hy this Securisy Instrument. A written siasement of any authorized agent of the Secretary dated
subsequent to NINETY DAYS from the date Rereof, declining 1o insurc this Sccurity Instrumeat and the note secured thersby, shall be
deentsid conglusive proof of such ineligibility. Nothwithstanding the foregoing, this option may net be exercised by Lender when the
wiurailat-2ly of insurnce IS solely due te Lender's fuilure 10 remil a mongage insurunge premium fu the Secrelary.

Riders to lhis Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instownent, the corenams of each such rider shall be incorpomied into znd shall amend aid supplement the covenants and agreements of
this Security lvvicunirae =5 IF the rider(s) were in & part of this Seeurity Instrunient. {Check applicable box(es)). .

i:] Condovaoran Rider Eﬂ Adjuslnble Rate Rider C] Growing Yquity Rider
i__J Flenned Unit Ocvelaoment Ridur D Gmduazed Payment Rider B Other FHA Due-On-Safe Kider

BY SIGNING BELOW, Borrower srapts and ugrees (0 the terms contained in this Security Instrument and in any rider(s) exceuted by

Borrower and recorded with i

Winess;
T oa
" 4 AA AP Pﬁuﬂﬁ (Seal)
. ANTONID ARANDA Bortower
_;m:n__ . (Seal)
MARIA HERNANDEZ Bottower

’:J:;*Tz!gpf 140 67:.) 7122"’1 122 4 _ (Sezh
DBorrower

: g . T fTBNTIND GUTIERREZ

. . - : _ﬁzﬁ%/_s ‘M__ (Seal)

. 5 ARAMNDA Horrturs

. B . : / (Seal)
ERIRKA GUTIEKFC2 SIGNING SOLELY YO WAIVE

Co0K County ss: HOMESTEAD RIGHTS

STATE OF ILLINOIS,
[, THE UNDERSIGNED , u Nomry Public in and for said county and seate, do hereby cenify that ANTONIO ARANDA. MARIA
HERNANDEZ, HUSBAND AND WIFE, FORTING GUTIERRE?, MIEU T ERIKA GUTIERREZ AND JESUS ARANUA, UINGLE MALE, NEVER MARR]

» peronally known lo mo io be the sama person(s) whose mmss? ARE

WELES

subscribed o the foregeling instrimen, appeared before me this day in person, and acknowleoged that THEY

6<

signed and delivered the xaid instrumeat 25 FREIR  froe an volumtary act, for the uses and puroses therein set forth,

Given under my hand and o Tricial scgldﬁlc]iiﬁrsﬁxﬁf. = GUsST |, 1994
. o 4
. . Laurie M, Ach
. p »
My Coimmisslon expires: § Notars Fublia, fiate of Nfiacts
. . . My Cammidalen Expirea Mareh 19, foivg
: e et LA T i .( a . ~——

. o J
: ) ’ Novary Public
This istrument was prepared by:

Mary Yacko
MID-AMERICA MORTGA_GE CORPORATION

R 361 Frontage Rowd, Burr Riﬁgc',[l.. 60521
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FHA Case No. 131:77310988

ADJUSTABLE RATE RIDER

- THI1S ADJUSTABLE RATE RIDEE is made this l1lth dayof August .
' 'L954 ,and is incorporated into and shall be deemed 10 amend and supplement the Morigage,
Dieed of Trust gr Security Deed ("Security lastrument”) of the same date given by the undersigned
{"Borrower") 1o secure Borrower's Note ("Nmn") o MID-AMERICA MORTGAGE CORPORATION

{L.c "lécndﬁr") of the same date and *'ovenng the property described in the Security Instrument and
roated at:

- 2723 South Komensky Avenue.Chicago.lL 60623
' {Property Address] -

THZ NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEF.E*T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

GORROWER MUST PAY.

ADDITIONA”. COVENANTS.  In addition 10 the covenants and agreements made in the Security
[astrument, Borrower vl Lender further covenant ani agree as follows:

5. INTEREST RATE ANO MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on he firstdayof  January 1996 and on
that day of cach succccdmg yzar. Caange Date” means each date on which the interest rate
ceuld change., -

(B) The Index
; Beginning with the first Change Date, the fiterest rate will be based on an Index. "Index” means
a : . the weckly average yicld on United' States Trea eur, Securities adjusted to a constant masurity of

o ont year, as made available by the Federal Reseivi: Board, "Current Index" means the most recent
- ‘ Index figure avaiiable 30 days before the Change Date: il the Index (as defined above) is no longer
avatlahle, Lender will'usc as a new Index any index presciibed by the Secretary (as defined in
paragraph 7(B}}. Lender will give Borrower notice of tieue v Index.

- {C) Calculation of Interest Rate Changes )
B . Before cach Change Date, Lender will calculate a new interest rate by addmg anargin of
" Two percentage point{s) ( 2.0060 % whhe Current Inklex and rounding
the sum to the neareet one-cighth of one percontage poim ©.125 %3, Sebiect to the limits stated in
patagraph 5(D} of this Note, this réunded amount will be the new linerest =nte untll the next Change

. Date.

{D) Limits on Interest Rate Changes

The interest rate will agver incryase or decrease by more than opé percentagze print (1.0%) on
any single Change Date. The interi:st rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate gtated in paragraph 2 or this Note.

4
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-(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly

- paymen! of principal and interest which would be necessary to repay the unpaid principal batance
in full at the marwurity date at the new interest rate through substantinlly equal payments. In making
such caleulation, Lender will use the unpaid principal balance which would be owed on the Change
Daie if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calenlation wili be the amount of the new monthly
payinent of principal and interest.

(F) Notice of Changes .

. Lender will give notice to Borrower of any change in the interest rate and monthly payment
amount. The notice must be given at least 25 days before the new monthly payment amount is
due, and must s<t Torth (i) the date of the notice, (i) the Change Date, (iii} the old interest rate, {iv)
the new jnterest rate, (v) the new monthly payment ammount, (vi) the Current Index and the date it
was published, (vii) the method of calculating the change in monthly payment amount, and {viii}
any other informsation which may be required by law from tune to time.

() Effective Vaile of Changes :

A new interist rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change Date. Borrower shall make a payment in the new monthly amount
keginning on the Seeo payment date which occours at least 25 days afier Lender has given Borrower
the notice of changes »eauired by paragraph 5(F} of this Note. Borrower chall have no obligation to
pay any increase in the wvnthly payrent artount caleulated in accordance with paragraph 5(E) of
this Note for any paymen’ da‘: occuring Jess than 25 days after Lender has given the required
notice. If the monthly payr.er( amoumnt calculated in accordance with paragraph 5(E; of this Note
decrezsed, but Lender failed rrgzive tiniely notice of the decrease and Borrower made any monthly
payment amounts exceeding the pryment amouni which should bave been stated in a timely
notice, then Borrewer has the oplior to either (i) demand the return to Borrower of any excess
payment, with interest thereon at the/Note rate (n rate equal to the interest rate which should have
béen stated in a timely notice), or {ii} recquest thar any excess payment, with Interest thercon at the
Note rate, be applied as payment of prinzipat, Lender’s obligation to return any excess payment
with imterest on demand s not nssignable even if this Note is otherwise assigned before the demand
tar return is made. :

BY SIGNING BELOW, Borrowcr accepts and agress «+ the terins and covenants contained in
this Adjustable Rate Rider.

s _ )
M&Lﬁ.&ﬁ&ﬂ_& I 10 | i 77 2 J1 - Mo ell Z (Seal)

Antonia Aranda ‘Borrowet Maria Hernandez Borrower

Xndne Gt e (Sean) 7 Zcm;___ﬁauzaé_ (Seal)

Fortino Sutierrez Barcower T Jesus Aranda Boruwer
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361 Prontage Road
Burr Ridge, 1L 60321

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned, ERIKA BUTIERREZ

being the wife/husband of FORTING GUTIERREZ
hereby release and waive all rights I have under and by virtue of the Homestead Exemption Law of the State of
illinois regarding the following described real property:

LOTS 38 AND 39 N BLOCK B IN MCMILLIAN AND WESTMORE'S SUBDIVISION OF
THE SOUTH HALF (1/2) OF THE NORYH EAST QUARTER (1/4) GF THE SOUTH
EAST QUARTER (1/4) OF SECTION 27. TOWNSHIP 39 NCRTH. RANGE 13. EAST
OF THE THIKO PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

16-27-415-020
16-27-415.01]

Commonly knownas: 2723 SOUTH “(PHENSKY AVENUE,C LIl 60623

Dated this Elaven day of AUGUST

STATE OF ILLINOIS .
’ ) S8,

COUNTY OFLOODK )

1, lé'xc tﬁq‘dergxﬁned a Nomry Public in and for said Ccumy, in the St7.c aforesaid, do hereby certify that
cRi i
marvied to FORTINO GUTIERREZ

persorally known to e to be the same person whose name is subscnbcd to the Joregoing instrument,
appeared befere me this dny in person, and acknowledged that he/she signed, sr@icd and delivered the said
instrument as his/her free and voluntary act, for the uses a.ud purposes therein setworth. including the release

and waiver of the right of homestead,
e d

Given under my hand and official seul, this // day of @L?Lﬁk /

Public

SN
This instrument prepared by: ‘ OFFICJ’A!. SEAL"
anrig M ~
otssy Puppg) g, At Win

My Com
;,._,_ Mission Exgirey Mareh 12, 1996
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