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THE FIRST MORTGAGE CORPORATION
13831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422
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[$pace Above This Line For Recording Data]

MORTGAGE

THIS MORTOAUR ("Sceurity Instrument™) s given un AUGUST 11 1994 . ‘The morigagor s
AONALD H DAVISON AND LINDA S DAVISON HIS WIFE

DEFT-01 RECORDING $35.00
("Borrower™), This Sccurity Instureant is given 1o TSOO11 TRAN 3438 08/19/94 14:15:00
I —
THE FIRST MORTGAGE CORPLPATION “ggégtgoRumY R[w%g} 7IT1ES

which iy organized and existing wnder the laws a1 TLLINDIS , andl whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMDOR, TLLINOIS 60422
("Lender"), Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND FIVE HUNURED ~AND 00/100

Dollwrs (U.S, $ 83,500.00 ).

This debt is evidenced by Borrower's note dated the sante dateos this Security Instrument ("Noie™), wluch provides for monthly
payments, with the full debl, if not paid carlier, due und piyabie on SEPTEMBER 1 2024 . This Sccurily
Instrument secures 0 Lender: (o) the repayment of the debt ceidesced by the Note, with Inlerest, and all renewals, cxtcnsinns and
madifications of the Nate: (b) the payment of all other sums, w.th dpserest, advanced under parngruph 7 to protect the security of
this Security nstrument; and (¢) the performance of Borrower's covenaots nnd agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and conivey fo Lender the following described property located in
CO0K County, [llinois:

LOT 24 IN HUGUELET'S AODITION TO SOUTH HOLLAND BEING 2 JUBDIVISION OF PART OF
THE WEST 1/2 OF THE MORTHWEST 1/4 OF SECTION 26, AND PART-OF THE EAST 1/2 OF
OF THE NORTHEAST 1/4 OF SECTION 27, ALL IN TOWNSHIP 36 KORTH, RANGE 14, EAST
OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX 1.D.{#29-26-105-005-0000

g47ahato
which has the nddress of 17152 EVANS DRIVE, SCUTH HOLLAND {Suest, City],

[llinais 60473 ("Property Address®);
|Zip Coda]

ILLINOIS - Slnglo Family « FNMA/FHLMC UNIFORM INSTRUMENT

YMP MORTQAQGE FORMSE . (800)%21.72
Pags tolo Inllials _,@0
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TOCGITHER WIFTE all tho apravemetis now or Ime;sr cwctml on lh(! pm;mrly. mul IO, (ppuTienaneey, wmd
dixtuees now ar hereafter o part of tho propeety, ALl teplicemsents wid mbdbions shall alsa bo uwu’ul by this Sccurity Inatrument,
Allof the foregoing 19 referred o in this Security Instrunment ax the "Property.”

BORROWER COVENANTS that Borrower s luwlully seised of the esute hereby conveyad and has the right w mortgago,
grant gdd cunvey the Property and that the Property is uncacumbered, excepl for encumbranges of record, Borrower warrants and
will defend genernlly the title o the Property against all clnims and demands, subject 1o any engumbrances of record.

TS SECURITY INSTRUMENT combines unifurm ¢covenants for nativnal nse and non-uniform cavenants witle limdted
variations by juclsdicton w constitute o yniform secnrity Instrument cavering real property,

UNIFORM COVENANTS. Bormower and Lender covenunt i ngree as follows:

1. Payment of Principnl and Tnterest; Prepayment and Late Charges,  Borrower shull promptly  pny  when due the
principal of and interest on the debt evidenced by the Note wwl any prepayment and late churges due under the Nole.

2, Funds for Taxes and Insurance,  Subject o applicable law or to » written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unttl the Note is paid In (all, o sum ("Funds™) for: (8) yourly 1axes
ond assessments which may atiin priority over this Sccurity Instrament as o lien on the Property; (b) yearty leaschold payments
or ground reats an the Property, if any; (¢) yourly bazand or property insuronee premiumss ) yearly (oad insurange promiums, if
wys (o) yoarly mortguge insurance premiums, if any; and (6 any sums payable by Borrower to Leader, in necardunce with the
pruvisions of parngraph 8, in licu of the payment of mongage insurance premiums. These flems are called "Escrow liems,”
Lender may, ot any time, collect and hold Fonds in an mmount not (o exceed the maximum amount o lender for o federnlly related
muorigage loan may require {or Borrower's eserow awecount under the federal Real Estate Settlement Procedures Act of 1974 as
amended from timedw time, 12 U.8.C. Scction 2001 er veq. ("RESPA"), untess another inw that applics 1o the Funds sels a lesser
amount, If so, Lender smay, al any time, colleel and hold Fuadg in an wnount not o exceed the fesser mmount. Lender may
estimate the nmount o Faads due on the basls of current dals and reasonablo estimdes of expendifores of Tuture Bscrow liems or
otherwise in accordance widapplicable law,

‘The Funds shull e heid is an instiltion whose deposils are insured by a fedeenl ageney, Instrumentality, or entity {including
Lender, if Lender by such an inzfitation) or in any Fedeenl Home Loan Bank, Lender shall apply the Fundds t pay the Bserow
Lems. Lender may not charge Becoiier Tor holding and applying the Funds, annsnlly analyzing the escrow aecount, or verilylng
the Baeraw Uems, unless Lender payy Borrower interest on the Fundy and applicalie law pennits Lender to make such o charge,
Huwever, Lender may require Bosower o pay o one-lime charge for an independend real estnte tax reporting service used by
Lender in connection with this loan, un/esy aeolicuble law provides otherwise. Unless an ugreement is nmuxle or applicable law
requires interest to be paid, Lender shall 502 be required w pay Borrower fny interest or camings on the Funds. Borrower and
Lender may ngree in writing, however, that interesvshall be paid on the Funds, Lender shall give o Borrower, without charge, »n
annual accounting of the Funds, showing credits and debits to the Funds and the purpose fue which each debit 10 the Funds was
mude. The Funds are pledged as additional security qor all sums secured by this Sccurity Instrument.

If the Funds held by Lender excecd the amounts poerpittecd o be hekd by applicable law, Lender shall aceount to Barrower for
the excess Funds in accondance with the requirements &7 ponticable luw, If the wnount of the Funds held by Lender at any time is
not sufticicnt to pay the Escrow ftems when duc, Lender nay so_nolify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary lo make up the deficiency’ Borower shall make up the deficiency In no more than twelve
menthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Uisurmemt, Leader shall prompity refund 10 Borrower any Funds
held by Lemder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acyunisidon or sale of the
Property, shall apply any Funds hield by Lender al the time of ncquusiuon or sale as a credit aguinst the sums secured by this
Seeurity Instrument.

3. Application of Payments,  Ualess applicable law provides othenwise il payments received by Lender under paragraphs
! and 2 shall be applied: first, 1o any prepayment charges due under the Note; sceond, o amounts payable under puragroph 2;
third, o interest due; foucth, w principal due; and tasy, W any e charges due undzr the Mote,

4, Charges; Liens, Borrower shall pay ol taxes, assessments, charges, fines_ apd impasitions atributable o the Property
which may antain priority over this Securily Insteument, and leasehold payments or grourdb rents, it any. Borrower shall pay these
obligations in the manner provided In parngraph 2, or if not paid in that manner, Borrovier cnall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of atnounty 107 be paid under this pwagraph, If
Borrower makes these payments directly, Borrower shall promply fuenish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any tien which has priority over this Sccurity Instrumeat uriass Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contsts in good fuith the llen
by, or defends ogainst enforcement of the fien in, tegal proceedings which in the Lender’'s opision opernte o prevens the
enforcement of the lien; or (¢) secures from the holder of the tien an ngreement savsfactory 1o Lender Zukordinating the lien
this Sccurity Instrument, If Lender determines that any part of the Property is subject 1o a lien which may guain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liew-od ke one or more
of the actions set forth above within 10 days of the giving of nolice,
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rronwver shal limproevements now eaisting n) horeafter erected on the Property
insured aguingt loxs by fre, hozards included within the teem "ealended covernge® nnd any other hazanls, eluding floods or
Hooding, for which Lender requires insurunco, ‘Thily insurance shatl bo maintained In the wanounts wrl for the periods tht Lender
requires. The insurance carrler providing the insurmice shall be ¢chosen by Horrower subject o Lender’s approvat which shall not
be unreasonably witliheld, 1€ Borrower (ails o maininin coverage described nbove, Lender mny, at Lender's option, obtiin
coverngo to protect Lender's rights In the Property In nccontlance with parugraph 7.

All insurnnce policies and renewals shall bo acceptable to Lender mnd shall include a standard morigage clnuse, Lender shall
have the right to holld the policies aud renewals. 1 Lender requires, Borrower shall pronipily give w Leader all recelpts af paid
premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the lusuraeee caerier and Lender, Lender
may make prool of loss il ot made promptly by Borrower,

Unless Lender il Barrower atherwdse wgeee in writlng, insurnge proceeds shall be applicd n resioratlon or repair of the
Property damaged, if the restoration or repair is cconmmnicully feasible and Lender’s security is not lessened. 10 the restorntion or
repair is not cconomically feasible or Lender's security woulld be lessensd, the insuranea proceeds shall be applied o the s
secured by this Secority lostruenent, whether o not then due, with any excess pukl to Borrower, 17 Borrower abadony the
Property, or docs nel answer within 30 doys n notice from Lender that the insurtneo carrier has offered 10 settle o clabn, then
Lender may coltect the insurunce proceedy, Lemder may use the proceeds o repale or restore the Property or (o pay soms secured
by this Sceurity steument, whether or not ien due, “The 30-day period witl begin when the notice ix given,

Unless Lender and Borrower otherwvise agree in writing, any npptication of proceeds to princtpad shall naxt extend or postpone
the due date of tho iwonthly payments referred (o in poragraphs 1 and 2 or change the amount of thoe payments, I under paragruph
21 the Property leinconired by Lender, Borrower's right o any inswranee policies nnd procecds resolting from daumnge 10 the
Property prior o the szauisition shall pass w Lender to the extent of the sums secured by this Seeurity Instrument inunediately
prior o the seqguisition,

6. Qccupancy, Precervation, Maintenance and Protection of the Peoperty; Borvower's Louwn #Application; Lenscholds,
Horrower shall occupy, eatablish, wndd use the Property ns Borrower's principal residenee within sixty doys afler the excention of
this Security Instrimmcent and (hals sontinue W oecupy e Property s Borrower's principal residence for ol least one yeor ufier the
date of occupancy, unless Leader Stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist witich are beyond Borrower's contral, Borrower shall not destroy, damage ar impair the Property,
allow the Pragerty o deterionmtes <o commit wisie on the Property, Borrower shall be in defaull i any forfeiture action or
proveeding, whether civil or criminal, is‘ocitun that in Lender’s good faith judgment could result in (orfeiture of the Braperty or
otherwise materinlly impair the lien creaicd vy this Sceurity Instriunent or Lender's seeurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 38, by causing the netion or proceeding to be dismissed with a ruling that, in
Lender's good Taith determination, precludes {orfeiture of the Berrower's interest in the Property or other material impairmewt of
the Yien created by this Sceurity Instrument or Lender’s security interest, Borrower shall also be in default if Borrosver, during the
loan application process, gave materinlly fulse or inuwcsunme. infosmation or stteiments 10 Lender (or failed to provide Lender with
any material information) in connection with the lowi Svidenced by the Note, Including, bul not limited to, represeatations
concerning Borrower's occupnney of the Property as o principol residence, If this Security Instrument is on a leaschold, Borrower
shiall comply with all the provigions of the lease, [ Borrower neynices fee title W the Property, the leaschold and e fee title shall
not merge unless Leader agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowes fuits o perform the covenants nrd ngrecments contained in
this Sceurity Instrument, or theee is o legal proceeding that muy Sigeidicndy aftect Lender's rights in the Property (such as a
proceeding in bankruptey, probute, for condemnation vr forfeiture or w/enioree tws or reguiations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may lnclude
paying nny sums sccured by u lien which has priority over this Sceurit lastrument, appearing o coust, puying reasonable
attorneys' fees and enering on the Property (0 make repairs. Although Lender sy ke action under this parageaph 7, Lender
does not huve 0 do so.

Any amounts disbursed by Lender under this parngraph 7 shal' become addinaral-deh af Borrawer secused by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these umuants shnll bear interest (rom the date of
disburscment ot the Note raie and shall be payabie, with interest, upon notice from Lende! o dorrower recquesting payment.

8. Mortgage Insurnnce, If Lender required mortgnge insurance as a condition of mnking the loan sccured by this Security
instrument, Borrower shall puy the premiums reguired to maintain the mortgoage insurance itz effect. I, for any reason, the
mortgage insurance covernge required by Lemder lapses ar ceases o be in effecy, Borrower sinll »ay the premiums required to
obwin coverage substntially cquivalent to the mortgage insurance previously in effect, al o cost sub: tntinlly equivalent to twe
cost to Borrower of the moriguge insurance previously in effeet, from an allermate morigage inscier senroved by Lemder. If
subsuintially equivalent mortgage insurance coverage is nat available, Borrower shall pay o Lender epcnsnonth a sum equal o
one-twellth of the yearly mortgnge insurance premium being paid by Borrower when the insurance coveryge lapsed or ceased 1o
be in coffect. Lender will nceept, usc and retain these paymenis as a loss reservo in licu of morigage Insvcuice. Loss reserve
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payments may no longer bo reguired, mt the opiion of Lemler, if murtgngo insurance coverng

that Lender requires) provided by an insurer approved by Lender aguin becomes avalluble and is obwined, Borrower shall puy the
premiumy required o maininin morigage insurnaee in clfect, or o provide o loss reserve, unti) tho requirement for morigage
insuranve cnds in nccordonco with any written ngreciment between Borrawer nnd Lender or applicabloe law,

4 Indpection,  Lender or ity ngent imny make reascannble entricy upon and nspectdons of the Property, Lemder shall give
Rorrower notice al the time of or prior o an inspection specifying reasonable cause for the Inspeciion,

10, Condtemnatlon,  The procecds of any award or clulin for damages, direet or consegquentiol, n connection with nny
caidemnation or other Wwking of any part of the Property, o Tor conveyance in Heu of condemndation, nre hereby assipned wxl
shall ba paid 1o Lender,

In the event of w wial tking ol the Property, the proceeds shall o spplivd W the sums secured by thin Security lnstramend,
whiether or not then due, with any excess paid w Burrower, I the oveas ol o pautinl tking of the Property in which the fadr nnwrket
vitlue of the Property Immedintely beforo the wking s cqual o or greater than the umount of the swind secired by this Security
tnstrument louncdintely before the tking, unless Borrower and Lender otherwiso agree (v wrlting, the sums secured by his
Security Instrument shall be eeduced by the wmount of the peoceeds multiplicd by the following fruction: (o) the 1wt amount of
the sumy seeured immediately before the aking, divided by (b) the fuir market value of the Property invunedintety before the
taking, Any balonce shall be pald to Borrower, [n the event of u partial tking of the Property in which the fair market vilue of the
Property limmedintely before the wking is lesy than the wmount of the sums secured immedintely before e wking, unlesy
Horrower i Lender otherwise agreo in writing or unless applicable lnw otherwise provides, the proceeds shall be applicd o the
sunis secured by thiz Security Instrument whether or not the sums are then due,

I the Properiy is abandoned by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers w mnks an
awand ur settde o cloiesfor dinages, Borrower fuils to respond 10 Lender within 30 doys alier the date the nodee is given, Lender
is authorized to colleerad apply the proceeds, wt its option, cither to restoration or repair of the Property or (o ihe suins secured
by this Sccurity fnstruivzitwhether or not tien due.

Unless Lender and Floesdseer otherwiso ngree in writing, any application of prroceeds W principal shall not extend or posipone
the due date of the monthly payiaents relerred W in parngrapbs b und 2 or chiange the amount of such paymens,

11, Borrower Not Relensed; Forbearnnee By Lender Not u Walver.  HExtension of the tme for paynient or modificmtion
of amoriization of the swns seewied by this Security Instruenent granted by Lender 1o any suceessor i interest of Borrower shall
nut opernte o retense the liability ol the ariginal Borrower or Borraswer's successory in interest, Lender shall nol be requeired 1o
commence proccedings against any sucdessoran interest or refuse w extend time for payment or otherwise modify mmonizdion of
the sums secured by this Security Instrumzat by rewson of any demnd mode by the original Borrower or Borrower's successors
in interest, Any forbearnnee by Lender in exercising any right or remedy shall not be o walver of or preciuide the exercise of any
right or remedy.

12, Successors und Assigns Bound; Jolnt srd Yevern! Liability; Co-slgners. The  covenante  and  agreements  of  this
Security Instrument shall bind and benefit the sucdessars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements 45l be joint and severnd, Any Borrower who cossigns this Security
Instrument but does not exccute the Noter (o) s co-siguing 25iis Security Instrument only o murnigage, grust and convey that
Borrawer’s interest in the Property under the terms of this Secudity Instrument; (b) s not personally ohligied o poay the sums
secured by this Sceurity Instrument; and {¢) agrees Ut Lendereaa uny other Bormwer may agree o extend, modifly, forbeur or
make nny acconunodations with regard to the terms af this Securivdpatnunent or the Note without that Borrower's ¢consent,

L3, Loan Charges,  IF the foun seeured by this Sceeurity Instriuecps is subject 10w faw which sets maximuen loan churges,
and that Juw is Ginally interpreted so that the interest or other loan charges collected or o be collected in connaction with the loan
exceed the permitted limits, then: () nny sueh loan charge shall be redaesdd By the mmount necessary o reduce the charge to the
permitted timit and (b) any sums already collected from Borrower wilch axczeded permitted Umis will e refunded o Borrower,
Lender may choose to make this retund by reducing the principal owed undse e Note or by making o direct payment w
Borrower. II o refund reduces principal, the reduction will be treated as o preiinl prepayment withowt any prepaymeit charge
under the Nole,

14, Notices,  Any netice to Borrower provided (ur in this Security Instrument shali'oc given by delivering it or by mailing it
by first class mail unless npplicable law requires use of ancther method, The notice shiil Y directed 1o the Property Address or
any other wddress Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class nail 10 Lender's
nddress sued herein or any other address Leader designales by notice to Borrower., Any rodee provided for in this Security
[nstrurment shall be deemed to have been glven W Borrower ar Lender when given as provided in thi»pacngraph,

15. Governingt Lnw; Severability,  This Sccurity Instrument shall be governed by fedeial low and the law of the
jurisdiction in which the Property s located, In the ovent that uny provision or cluuse of this Sccuriry astrument or the Noio
conflicts with applicable law, such confict shall not affect other provisions ol this Sccurity Instrument or the Nute which can be
given effect without the conflicting provision, To this end the provisions of this Sccuritly Instrument and th: Note are declared to
be sovernble.
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16. Borrower's Copy. Urxlw\l ‘Q‘EVEIILQ(IAL n!'GﬂQnR M\'cctirlly Insirument.

17, Transfer of the Property or n Beneficlnl Interest in Borrower, 100l or any pant of the Propoerty o nny interast In i1 is
soll or transferned (or 15 o benellelal interest n Bogower i3 gold o trangfersed snd Borrowor I not o aaanal porson) whhoul
Lender's prior written consent, Lender may, ot its option, require inmediate payment in fulk of ol sums secured by this Securlty
instrament, However, this option shatl not be excrelsed by Lender iF exercise [y prohibited by federnl liw s of the date of this
Sceurity Lnstrument,

If Lender excrcises this option, Lemder shalt give Borrower notice of aceeleration. The notice shadl provide u pericd of not less
than 30 days (rom the date the notice is detivered or mailed within which Borrower must pay all sums sceured by this Sccurity
lostrament, 16 Borcower fuils w pay these sums prior o the expirstion of Whis period, Lender may invoke any remedies penmitted
by this Sceurity Instrument without further notice or demund on Borrower,

14 Burrower's Right to Reinstate. 1T Borrower mceets certaln comditions, Borrower shull have the right o have
enforcement of g Seeuarity Instrument discontinued e any dmo prior o the carlier of: (1) § days (or such other period us
applicable law may specilly for reinsiateiment) beforo sale of the Property pursunnt 10 any power of sabe coneined in this Securit
Instrsinent; or (b) eatry of u judgient enforeing this Secarity lnstrument, Those conditions are that Boreower: (a) pays Lender ul{
sumy which then woulld be due under this Sccurity lnstrinent and the Note as il na aeceleration had oceurred; ?m cures uny
defuudt of any other covenants or agrecments; (©) puys nll expenses incurred in enforcing this Sccurity Instrument, inclhuding, but
sot limited to, reasonable attorneys® fees; and () tkes such aetion ax Lender auy rensonably ceguine to assure thi the lien of this
Security Instrument, Lender's rights in the Property snd Borrower's obligation to pay the suims sceured by this Scecurity
[nstrament shall continue unchanged, Upon reinstalement by Borrower, 1his Sct‘uril‘)' instrument and the nhlitmlhms secured
hereby shatl reemain tully ellective us iF no aeceleration had ocored, However, this right 1o reinsimto shadl not apply bnthe case of
acceleration amder paragrapth 17,

19, Sule of Naote: Chuange of Loan Servicer,  'Ile Note or a portind isterest in the Note (together with this Security
[nstrwent) mauy beosold ane of more tines without prior notice W Borrower, A salo imay result In o change in the entity {known
as tie "Loan Seevicer’) that collects monthly payiments due under the Note rul this Security Instrument. There also may be ong or
moroe chnges of the Loan Servicer unreluted 1w a salo of tie Nute, IT there is o change of the Loan Servicer, Borrower will be
given writlen notice 40 e change in accordance whth puragraph 14 above and applicable law. The notice will state e nume and
wlidresy of the new Ldan Seevicer and the address W which payments showld be made. ‘The notice witl also contain any other
inlurmatlon required by urpnrable lw,

20, Yhwardous Substeziess, Borrower shoall not cause or pecmbt the presence, use, disposal, storuge, or releaso ol any
Hazardous Substiices on oelinehs Property, Borrewer shall not do, nor nllow anyono elso to do, anything alfecting the Property
that Is in violation of uny Envigsanscnial Law. The preceding twa senienced shull not npply 1o the presence, use, or xorge on the
Pruperty of small gquantitics of Phzecdous Substances it ore generally vecognized w be approprinte 1o normal residendal uses
and o maintenanco ulf the Property,

Borrower shall prongly give Lendee written notlee of any Investigation, cluhn, demad, lowsuit or othee action by any
governmental or regulatory agency or privagsparty involving the Propenty wnd any Hozardous Subsiinee or Bnviconmenund Law
of which Borrower has nctual knowledge, 2o Borrower learns, or s notifled by any governmentad or segulntery authority, that unr
removal or ather remediation of any Huzardurs Substance affecting the Praperty is necessiey, Borrower shall promply ke all
neeessary remediol actons in aecordunee with nvidunmental Law,

As used in this parngraph 20, "Huzardous-Saostances™ wre those substanees defined ns taxic or hazardous substinees by
Envirosmental Law and the fullowing substances: ensoline, kecosene, other {lummable or toxic petrolevim producis, waie
pesticides wnd herbicides, volutilo sulventy, materialy coawining asbestos or formaldehyde, and radlosctive malerials, Ax used in
this pueagruph 20, "Lnvirommental Law" means federi Yovs and lnws of the jurisdiction where the Property is located that relule
to health, salety ar environmental peatection,

NON-UNIFORM COVENANTS. Barrower and Lender durthier covenant und agree as follows:

21, Aceclerntion; Remedies, Lender shal) glve notlee to Rorvower prior to seeeleratlon following Borrosver's breach of
uny covenant or agrecment o this Security Instrument (500 pot prior to ncceleration under puengraph 17 unless
upplicable tuw provides otherwise), The notice shall speclfy: @) Coaiefulty (b the wetion regquired to cure the default; (©)
u dute, not Jess than 3O days Trom the date the notice Is glven W Baerswer, by which the defunlt must be cured; and (d)
thut fallure to cure the defaull on or hefore the date specified in the Boties may resull in acceleration of the sums secured
by this Sccurity Tustrument, fureclosure by judlvial procecding nnd sate of 24he Property, The notice shall further inform
Borrower of the vight to reinstate after aceeterntion and the right to ussert(n the foreciosure proceeding the none«existenge
of a defuult or any other defense of Boreower to aeeeleration and forectosues, 26 the default Is not cured on or before the
dute specified in the notlce, Lender, at ity optien, may require immedinte payoaint in full of sll sums secured by this
Security Instrument swithout further demand and may foreclose this Securlty Instourient by judiclal preoceedlng. Lender
shall be entitled to coltect all expenses Incurred in pursulng the remedies provided i tnsparagraph 28, including, but not
lmited to, rensunable attorneys® fees nud costs of title evidence,

22, Redease,  Upon payment of of! sums sceured by this Sceurity instrument, Lender sitll release this Security Instrument
withoul charge to Borrower. Borcower shall pay any recordation casts,

23, Walver of Homestemd, Borrower walves all right of homestend exemption in the Property.

g
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24, Riders to this Security Instritment,

1T ong or maro rhders we exceuled by Boarrower wid recorded togotier with this

Sceurity Instrument.the covernants ard agreements of cach sueh rider shall be bicorporaied nto and shall smend and supplement
the covenants andagre :ments of this Sceurity lustrument oy 11 the rider(s) wero o purt of this Sceurity Instrument,
[Civeck applicabls box/c))
[X] Aujusmble Reie Nider (] Condominlum Rider (=] 1-4 Family Rider

] Geadunted Payrienii Rider Ll Plannedt Unit Devalopment Rider (] Biweekly Payment Rider

Balloon Rider [_] Rite Improvement Rider (C_] Second Home Rider
(] V.A. Rider (] Oher{s) (speelfy)

BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenaiily contained n mlq Sccurlty Instrument und In
any rider(s) exceuted by Borrower and recardes wihih it

Witnesses: (7
/QM// %/ / E gy~ {Sea))
RONALOD H DAVISON
v,/ P .\. .;._M._,-t_.__amc...,._.,

Norrower
ek e o

Kl 5 L i e
CINDA S DAVISON

Jorrower

(Seal) (Scal)
Horrower

‘Horrowser
COOK

STATE OF 1LLINOILS,

foounty ss:
L, THE UNDPERSIGNED

N Nuu\ry Public In and [orsald ecounty nnd state do hereby certily tha
RONALD H DAVISON AND LINDA 8 RAVISON HTS WIEFE

y peesonally known (o me 0 e the same person(s) whose niune(s)
subscribed 0 the foregoing instrument, nppearcd betore me this doy (n person, und neknowledped dhat The ¥
signed and delivered the said instroment as THEIR

] (rec and voluntary aet, fuor the uses nnd punnms therein sct l‘(mh
Given under my tand and olficial seal, this L1y dny of AlugusT
»a
My Commission Expires:

This lastrument was prepared by:

m «BR(IL) (9217101 Pagavote

&
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0D want to exercive the Convension ( pliciy, ! mml |llj~l mt-u g?lnur:l Lu;l;llilEl\. Xw conditions are that: (i)

Vst give the Note Hotdes notice thai T want to do so; (i) on the Canversion Date, bmust not be in defuult under
the Noge or the Securhy Instrament; (1) by o date specified by the Note Holder, [ must pay the Note Holder a conversion
fee of LLLS, % 250.00 sand (ivk Fmuse sign and give the Note Hodder any documents the
Note Helder vequires o effect the conversion,

(M) Caleatulion of Fixed Rate

My new, Fised interest rate will be equad to the Federal National Mortgage Assactntion's required oot yicld as
o a date and Hime ol day specitied by the Note Hotder Cor () 8 ghe originad term of this Note is greater than 18 years,
30-yewr Biaed rate morigiges covered by applivable 60-day mundatory dedivery commitiments, phis five-cighths of one
perecntige poind {0.625%%), rounded 1o the nearest one-cighth ol ose percentage point (01258 ), o G iC the original
term uf thin Note is 18 years or less, 1S yeir Gised rate morigages covered by applicable 60-dny mandatory delivery
cottnmitments, plus Give-eighths of one pereentage point (.625%%), rounded to the nearest one-eighth of ane pereentage
point (81 25% )0 11 this required net vield cuanes be determined Becnuse the applicabsie cammivmenis are nol avaituble,
the Note Holder witl determine my interest rive by using comparuble informaiion, My new rate caleulated under this
Section Sty will not be greater than the Maxbnum Rate stated in Section 40123 above,

(€ New Puyment Awmowst wad Eifective Date

1 choose to exercise the Canversion Option, the Note Holder will determipe the apnount of the mondhly payment
that woulbd be sufacient 1o repay the unpaid principal { win expected to owe on the Conversion Date in full on the
Maturity Date at mee new Fixed {nterest vate in subatantinlly equid payments. The ressds of this calcutarion will be the
new amonst af we maathly pasient. Beginning with nuy Ciest monthiy poyment after the Cooverston Dnte, § wild
puy the new amouniCas my monthly pavisest unil the Narity Dage,

0 TRANSFER OF BB 2ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untit Borrower exeretsas the Comversion Option under the conclitions staksd in Section B ol this Adpistable
Rate Rider, Uinitorm Covenant 07 of the Seeurdey bastrasens is amended (o read as Tollows:

Feansfer of the Property cr'a Heaelleist Interest bn Borrower, 100l or any puct of the Property or any interest
in i sold or teansterved (oraf o begebeiad interest in Borraweyr is sold ot irpmbeired and Borrower is not o natural
person) withowt Tendee's prior written saonsent, §ender may, al Hs oplion, require immedinge payment in full of all
suems sevieeed by this Security fistrument. Hawoyer, this option shall net be exercised by Lender iF exercise is prohibitesd
By Tederal law as of the date of this Secunty Tostrument. Lender also shall not exercise this option i (1) Borrower
citses (o be subinitted o Bender intormation Ceouired by Leadey wo evaluate the imended transferce as it o new loan
were being marde to the transteree; and (03 Lended roasonably determines thae Lender's secutity will not be impuired
by the loan wssumption and that the risk o i breach Geaey covenmt or ugreement in this Security Instiument is aeceptabibe
o Lender.

Fo the extent permittecd by upphivable lw, Lender miay chis 2o veasanuble fee as a condition 1o Lender's consent
to the foas assumption, Lender also may requite the faansferee to sigh an assumption ageeenient thad is aceeptnbiv
to Lender and that obligates the transferee to keepr all the promisss pod agreetients imade in the Note and in this Security
Lastersnent. Borroser will continue 1o be obigiated wndes the Nodeamd this Security Tnstrument untess bendey releases
Borrower i writing.

1 Lendder eaervises the aption so regquite inumediste puyment in Codl, Peader shinll give Borrower notice of necelerution,
Uhe notive sholt provide a period of not less thag 30 days from the date thedamiee is delivered o mailed within which
Borrower must pay all sues secured by this Security bnstrarnent. T Hotrewer uils G0pay these sims priod (o the expirution
ab this pesiod, Lender may invoke any remedies peprited by this Seeurity Instzesent without tuzther notice or demand
o Borrower.

201 Boreower exervises the Canversion Qption uader the candisions stated indssciion B of this Adjustabile Rite
Rider, the amendment to Unifonn Covenant 1?2 oF the Security Tostroment vontuined in@Seeting OV above shall then
ceitse (o be i elTeet, wud the provisions of Haifori Covenane 17 al the Seeurity Istrareant shatl instend be in efteet,
s tullows:

Transter of the Property o w Beaclivial Interest In Borrower, TF all o any patd of the Fropeny or any inlerest
i is sald ar tratsteired (or if o benelicial interest in Botoowey is sold vy tramstereagd and Borrsawde is not o paturad
persen) without 1ender’s price weitten consent, § ender may, ol its option, requive inmtedinge payineat in rull of al?
st sevuted by ehis Secwriny strament. Froweser, this option shadl st Se exercised by Lender ifexercias is prohibioed
By Federal fivw o of the dote ot this Security Instvament,

11 ender exervises this uption, Lemder shall pive Borrower potive of geceletntion, Phe notice shald provide o period
ol not Tess thaa 30 days from the dise the notive is delivered ac masiled within which Borrower inust pay adl sums secured
by this Security fostrument. [F Horeower Sails o pay these sums prior to the expiretion of vhis period, Lender may
invoke any rempedies permidted by this Security fostriament withouwt Dartbher natice or demnind on Horcower,

HY STGNING DELOW, Norrower wecepts ancd agrees 1o the terms and covenants contuined i this Adjpisabie

Rute Kider,
- ég gA7I>LIEn
/ / m,«" - (Seculy

RONI\LD H BAVISON Warrower

Ci) ) /Cé -*W"“' e (Sea)

CINDA 8 DAVISGON T Hortawer

(Scal)

Borruwer

{Scul)

. Hlariower

Form J1THR LAB gpseqn S aef 0 pseeess
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