i S HDFFHE AL COPY
' f T Mg Ptk

It wl ek e

| prrmeve v ) -
- ~T"'"'$U‘9°' Tit, Loes)

FES

947716161

{Space above this ing 17 recording purpores)

ASSIGNMENT OF RENTS AND LEASES
As Socurity for a Losn
From MOUNT GREENWOOD BANK

——— .

1. DATE AND PARTIES. The date of this A=.ignment of Rents and Lossce (Agreoment) i August 17, 1904, and the paites ave the lolowing:

OVWNERSORROWER:
MOUNT GREENWOOD BANK AY/U/T: DATED 5-20-84 AK/A TRUST #5-1088
afust

3060 WEST 1171 STREET DEPT-1 RECORDING $27.50
CHICAGO $000¢  TRAN 5788 08/19/9¢ 11511200

, - WAL ELF %-94-734143%

ILLINOIS %0

an ILLINOIS kg coposeton COMK COUNTY RECORDER
CHICAGO, (LLINGIS 80855

Tax LO. # 38-2202468

Beanch o, 13730 94?361 6 1

2. OBUGATIONS DEFINED. The term "Obligations® is defined as and includes the followt /.
A A promissory nale, No. , (Note) datad August 17, 1064, and exerute’ by MOUNT OREENWOOD BANK A/T/UIT/A DATED

£.20-04 AMK/A TRUST §5-1085, PATRICK E. HIGGINS, and CAROLYN E. HIGRINS (forower) payable n monthly payments o the order
ol Bank, which evidences & loan (Loan] o Borrower In the amount of $27,000.00, P~ intarest, and sl extensions, renewals, modtficatons
ot substitiztons therec!.

8. Al uture aavances by Bank 1 Borrower, 10 Owner, 1o any one of them of to ay one of ori and others (and afl othar ablgations roferred
10 in the subparagraph(s) below, whether o¢ not this Agreomont Js specifically refarred 1o 11, thy evidence of indebladnesa with rogard 1
such future and addiional indeblodness). T

C. Al additonal sume advanced, and expenses incutred, by Sank for the purpose of lnsurng, presdving ~2 othorwise protecting the Collaters)
(23 hersin dofinod) and its value, And any other sume sdvanced, and axpansed incumed by Bank pirsua fo this Agrearmant, plus inerest
st tho same rate provided lor in the Nots computed on a simple Interest method,

. A} other oblications, now axstng of harealter arsing, by Bormower owing % Bank Yo the axien? the Jakiin of tho Collateral (as haroin

dalmd]aswirywwamtmmww.mamwmlmwmmm&m. #% navancos mado ty Bask on
Borrower's, and/or Ownar's, bohall 8s authorized by this Agroament and Eablites as guerantor, andorser of suresy, of Borrower 1o Bank,
due of 1 becoma dug, diract of indirect, absolulo ¢f contingant, primary of secandary, lquidalod of uniiquidate 1, =/ joint, saveral, of joint
and sevoral,
Bowrower's perfommance of the wrms in e MHole or Loan, Owner's performance of any tarms in this Agreorment, and Botrower's and
Owner's performance of any tarme tn any dood of tust, any bust dead, any Yust indenture, any morigage, any deod 1o socurg dabd, any
socurtly sgreement, shy olher assignment, aty construclion oan agreament, Any loan agreament, any mssignment of benddicial intarest,
wmmwwmqmmwﬁmw.wxm«oumrmbmNohofl.om. :

Howevos, this socurlty intarest will nol sacure another dobt:
A 1 thy socudly interast i in Borrower's principsl dweling and Bank fals fo provida (o sl parsons antited) any notios of right oF Fescission
requingd by law for such other dedt; or )
8. it Bank lalls 1 make mry dseiosure of the xisience of this sacurity intorest required by law for such other debt. 947‘36161

. ASSIGNMENT. In considaration of the Loan, Ownor assigns, bargains, solis and conveys o Bank aff of Owner's fight, ¥Se and intarest i and © o
tonts and profits from tha Propenty (sa herein defined) and a8 leasce of tha Propery now or hargalier mada, effective immadiatoly upoh 1o execution
ol this Agreamant {all of which are collectively knawn as the Collaleral), which Colataral i deacribed s folows: ‘.

A sl loases (Leasas) on the Propesty. The torm “Leases” in this Agreamont shall inclide all agreamonts. wrilien of verbal, exisiing or hereatter
witing, & the use of occupancy of any portion of the Property and ol extansions, fenewals, and substiulions of such agreements,
including subloasas thereuncder. Tha tam "Proparty” as used in this Agreement shall maan the Jolowing described property (Proparty]
saatad in COOK County, ILLINOIS, o-wit ¥

LOT 15 AND THE NORTH 172 OF LOT 18 IN BLOCK 4 IN SECOND ADOITION TO WEST PULLMAN, BEING THE
WEST 122 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSRIP 37 NORTH, RANGE 14, EAST OF THE THIRD
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PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.IN.0: 25-20-200-002
The Property may ba commonty referred o as 12338 8. EMERALD, CHICAGO, ILLINOIS 80620

. ol guarantes of the perfofmance of any party under the Leases.
fight 1 tollect and reowive sl revenus (Rertl) from the Leases on the Proparly now dus of which may become due. Ront includes, bul

shafi not constiuts Bank a8 {sir ] 4 moitgeges in possession.

5, APPLICATION OF COLLATERAL 7#GCEEDS. Any Rent of other p
any amaunts Borrower owes Bank on A Dbiigations and shall be
any, 10 principsl excopt a3 otherwiss rvq” o by law.

3. WARRANTIES. To induce Bank 10 make the Loar. Owner makes the flollowing representations and warranties:
A, Owner has good e 50 the Leases an'd Br* ond good right 10 sasign them, end no othes person has arnry right in thomy
B. Owner has duly performed all of the temY. of tha Lasses that Ownat is obligated 10 performm;
C. Owner has not praviously assigned of ency absvad the Leasss or the flont and will not further assign or ancumbet the Leases of Ruture
Ront;
D. No Rem for any period subssdguient 10 the cumres, iy ntt; has been ooliacted or received from Losese, and no Rent has been compromised.
The term "Lesses® in this Agreamect shall inckute of 2 »ona o eniites obligaied 10 Owner under the Loases;
E Upon request by Bank, Cwner wil delives o Bank = rse and compiste copy of en accounting of Rent which Is cumrent & of the date
fequesind;
OHmpndt and will conSnue o cOmply with &Ny app’.caby landiond-tenam v,
18 in defaui of any of the ferme of the Leases;
has not and Wil nol walve of otherwise compromise afy b jation of Lossee under the Leases and will anforce the perormante of
obligation 1o be parformed by Lessee under the Loases;
L #i pol modify thiy Lasses without Bank's prior writien consaiv, v/ nof consent i any Lessee's assighment ol the Leases, or any
bietting ihereunder, wRhoi Bank's prior witten consent and will nol se” o/ ramove any personnl propeny Jocated on the Property uniess
replaced in ke kind for ¥ke of botier vave; and
J. Cvmer will nat subordinale any Leases 1o any morigage, flan, or encumbrance. Zpcting the Property without Bank's writien consent.

e

7. OWNER'S AGREEMENTS, In considaration of the Loan, Ownet agreas;
A 1o doliver to Bank upoh execution of this Agreament coples of the Leases, cartifled b Ownel, as belng true and conect topies which

accuraiely reprasent the ransactions hatween the paties;

8. not io amend, modily, extend or in any manner alter the terms of any Leases, o cancel of “anr.aate the s&Me, 01 accopt A sumender of any
promises covered by such Lasses without the prior writien cansent of Bank in each instance;

C. 10 observe and porform sk obligstions of Lessor under the Leases, and 1o give written promet ro%s 1o Bank of any default by Lesser or
Lessea under any Logsos;

D. to notily sach Lessed in writing thal any deposiis previously dalivered to Owner hive bebn retained by Own i of assighed and dolivesed 10
Bank a5 the case may be;

E. to appo In and detend any action of procoeding pertaining 10 the Leases, and, upon the request of Bark, %o €0 %0 in the name and on
bohalt of Bank but at the expense of Ownar, and to pay ali costs and expenses of Bank, including reasonack” »Zombys’ 1083 1o the extent
not prohiblied by faw, in any such action or pioceeding in which Bank may appear;

F. to give wiitton notice of this Agroemen 10 each Lasses which notica shall contain instuctions 1o each Lessee thy. in cenain instances
Laasae shall make all peyments of Rent directly 1o Bank;

Q. o indemnify and hold Bank harmiess for all Jablites, damages, costs and expbnaes, Inciuding ressonable atomeys' lees, Bank incurs
when Bank, ai Its discrofion, elacts 10 axércing any of its ramecies upon detaull of Lossss;

‘_“-L that H the Leasos provide for absiement of Rent curing repalr due 16 fire or other casuslty, Bank shall ba provided satisfactory insurance
covernge; and
+J that the Leases shall romain in Al fosos and effect regirdiass of any merger of the Lessor's and Losses's intorests.

8 Mﬁ OF DEFAULT. Cwner shall be in default upon the occumence of any of the Tollowing events, clicurrstances Or contitions (Events of Defautt).
Failyra by any party obigated on the Obligations to make paymeant when due; o

2 A deleult of breach by Borrower, Owned or any co-signer, endorser, surety, of guaramior under any of the tenms of this Agreemen, The

™ Noto, any cohstruction loan agreement or other loan agreement, any securfty agreament, morgage, deed b socure debl, teed of tus,
23" tust doed, or sny other document or instrument evidencing, guaraying, sacuring of otherwise relating 10 the Obligations; or

mmmmgorMniﬂirigofnnywbdmwﬂnmmprmmn.mm«wmmumButwﬁd\hmbownuhbew#nwrm:!m

arg'g@.;lowrespedbyoronbehdldo\m ., Bormower, of any ane of them, oc any co~-Signor, endorsar, surety of gumsanicr of the

ns; or
0. memnmmmmlmmmmmrmmw&m«mnhmmdpmpubrmconma{(u
vof

€. The death, Sssclutioh OF insoivency of, the appointment of a teosives by o1 on behalt of, the assigryment for the banafi of creditors by or on

bohall of, the voluntary or involuntary lanmination of edstence by, or the commencement of any procseding uhder ahy present of kil

baniqupiCy, reonganization, compositon of deblor reliel law by or againat Owmer, Borrower, o any one of

OB/17/04 Invhtinls
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tham, of any cO~signer, 6ndorssr, surely of Guaraior of the Ohiigatbne, or ' S

F. -Amtmwmmuwmumnm.mmbm,umwm.m.uowuwnm.m
the proapecs of any payment ie impairad oF that the Colateral (as horein delined) '8 impased; or

a. anmapmvtdepmololpmmolmm.ml.mmmptwtmmormowdﬁdntwonorbalon‘n
dus dae; or )

H, AMMMHW.WMMWNMammmm&m%W
mpains the Colateral or ropayment of the Ghigations; of

1. A wanaler of & substantal part of Owner's mongy of property.

¢. REMEDIES ON DEFAULT. Al the opSon of Bank, all or any past of 1 principal of, snd sccrued inorost on, the Qbligatons shall bacoms
due and payabia without notice of demand, upon the occuence of an Event of Dedaukt or st arry tme theresher. Bank, st Bank's option, shal have

e rght 10 wrcies any or &l of the following remedies:

A To contnue 10 2oect diractly and retain Rent in Bank’s name without laidng possossion of the Properly and ko domand, colect, recoive,
and sus 1o¢ the Rent, piving propes receipts snd raieascs, and, shor dogucting sl (aasonadie cxponeos of collection, apply the balance &s
legally permitied 10 tho Nole, frat 10 sccruod inkrest and then 10 princiosl.

B. To racover resoonabie stiorneys’ 'sen (G the exdeni not prohibiied by Lew.

C. Tomohmmmmwpwmmanpnon.uuwwofu»umdupmﬂdodbyw.vntm.u
this Agreament

0. Tocmarupo'..mpomnoi,Ws\downdotwmeIMHopmy.Mo.mdy.Mctacmcdmum.m
mu-nkr,mummmmmmmdummdowﬂmmmyoulmmnldnm\pfopub
ptohuﬂnPror:!qusOwnuchdo,wbmmmmmmwtomunop«nuonolmﬁmmmhuwnm
mdnnﬂw".immmimdlo.pmﬂolhhhﬁng:opu“m.mmtuwmmmm
accouniants’ fees, -5 Coligetions, and loward the mainkensnce of resorves for rapals of replacement. may laka such action without
regard 10 the 8dag ey . the security, with of without sy action of procoeding, O¥ough &1ty poreon or A00nt, o Tecolvae 1o bo appoiniad

by & COWL And STERREC KA OF GWner's DOSERENON.

any other remedy under tha lew, the Note, of this Ap-wmant may be assiried &l
Tho woid “delaull” has the sams meaning &3 contak ad wihin the Noto or sy othas instrument evidencing the Obligations,

sacuring, guarantying of othonviss releling 10 the Obligmo e,

fn ackBon, upon e pccumence of sny Event of Delaull, Bak /v be eniiSied 1o all of the ramadics provided by law, the Nole and any ralatad loan
documents. Al ights and remedias ara curmistive and nol eca aive, end Bank ie 1aw or agquity, whother o not

oprsely s8t foth.

10. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A As used In this paraghapit
{1) "Environmontal Law” means, without imitation, the Conyranonsive Envicorsmuntal Rasponse, Compansation, and Liabdity Act

(CEACLA", 42 US.C. 9601 ol 30q.), al lodoral, stalo and looal laws, reguiations, ordinances, cowr! ofdant,, WIOMGY Qoners
op&hmwmmmlwmmthmwA.MmMomaaﬂwdwn&wm(um
herain).

{2) Hazwdous Substancy” means any loxic, radioactive or hazardour milerdal, wasie, polulant o contaminant which has
charscleristics which render the substance dangercus of poleniially danyrious 1o the public hoalth, salaty, wollwo o the
anvironment  The tarm includes, withoul imitation, any substances ¢fnad a8 Thazardous malerial," “oxic substances,”
“hazardous waste” o halardous substance” unded sy Environmental Law.

8. Ownar reprosents, warranis and agrees that, axcept 8a previously dieciosed and scknowied 00 i wilting:

(1)NoHuudcmSubtumomm,huwww.rm.mtm.ol,vmmmd.o«rundodbywpwun
on, undor of aboul tha Proputy exiopt In the orcinary course of businaes and (n) stict compliance with ol appiicable
Environmantal Law.

(2) Ownar has ot and shall nol Calse, CONTIoUte 10 of Cormit the 19l0a0 of any Hizardous Subr«ana on 1ha Proporty,

{3) Owner shall immodialely notly Bank #: (s} & reloase or tivesioned release of Hazawrdous Sub-i87G3 oocurs on, under of about
the Proparty or migrsies of threalons 1o migrel kom nearby property; of (b) there is a vic’dra ¢! any Environmental Law .
concoming the Proporty. in such an event, Owner shal lake al nocessary remedial actun-in accordance with any
Environmantal

Law.

(§) Owner has no knowiedga of of reasocn ko Debave thare ls any pending of wealanad invesligation, clam, of pioceeding of any
kind relaing %0 (8) shy Haawdous Substance locatad on, under or about the Property of (b) any viclstio Qwnor of
woant of ay Envitonmeontsl Lew.  Owner shall immadiataly notly Bank in wiling 29 soon a8 Ownar
is any such pending of tivestenad invesigation, caim, or proceeding. In such an event, Bank
omumnmmmummmmumworww

proceedings.

(5)mmmmmm-ommmmummmwmmmmwm.

(s)'rhetouonoumwwmmmmuwmmmmummmmmmw&m
or woll shall be added unicss Benk first agrees in writing.

(7) Owner will regriacly inspect the Property, monilor the sctiviies and oparations on the Proparty, and confvm that al pormits,
Scensos v spprovals required by sny complied with. i

(s)www!pmrit.uwnwmwabpanit.autormwwbmmdmmwﬁopmymdmhwdwdan
any easonsbie ke v determine: {a) e existence, locston and nalure of any Hazardous Substance on, undar Of about the!
mm(b)hmmm,mwamumm&mmmmmwan.umwl
about the Property; (c) whethar of not Ownar and anry tenant sre ln compliance with any appiicable Environmental Lew.

{9} Upon Bani's request, Ownér agreos, al Owners expense, 10 engagd & qualiiod environmental enginesr 1 propae en
anvironmaental sudit of the Proporty and 10 submit the resuls of such sudit Yo Bank. The choloa of the environmontal enginoar

) who will perform such mudit is subject 1 the approval of Bank.

(10) Bank has the right, but not the obligation, 1o parform eny of Owner's obligations under this paragraph at Ownar's axponse.

{11) An & consequence of sy breach of sy reproseniation, warTanty of promise made i this paragraph, (8) Ownar will indemnily
and hold Bank and Bani's succesenrs of assigne harmioss hom and againet al losses, ciaims, domands, lsbitiios, damages,

Assigrment of Rants & Laases ' 08/17/04 Inities
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dunup.mpommdmmdcwnm.mﬂmmdw,mmmmhmﬂondmdmyaﬁonm
MMW’MMMNMWUMQMWM:M@]anM’tdscwhn.BaMm
release this Agrosment and in roturn Ownee will provide Bank with collsteral of at feast equal vaiue 10 the Property secuted by
this Agreament without prajudice ko any of Bank's rights under this Agresmenn.

(12)Nomﬂmndngwoitbohnwagoeomdmdlnmmhwmmw.mmoluispmhmmany
foreciosura or satisfaction of any deed of trust, morigage or any obligation regarciens of any pasage ol tite fo Bank or any
disposition by Bank of any of all of the Property. Any claims and defenese 10 the contrary are hereby weived.

11. ADDITIONAL POWERS OF BANK. In addition 1o all other powers granted by this Agreement Bank also has the rights and powers, pursuant 1o the
provisions of the ilinols Code of Civil Procadure, Section 15-1101, # eeq.

12. TERM. This Agroomon: shall remain in effect undl the Obligatiors are fully and finally paid. Upon payment in full of sl such indebiedness, Bank
shall exocurte & rolaase of this Agreament upoh Owner's request.

13. GENERAL PAOVISIONS.

A TIME IS OF THE ESSENCE. Time is of The assence In Owner's performance of all duties and obligations imposed by this Agreement.

B. NO WAIVER BY BANK. Banics course of doaling, or Bank's forbearanoa from, of delay in, the exercise of arty of Bank's rights, romodies,
privioges o right 10 insist upon Ownar's sirict performance of any provisions corained in this Agreament, of other loan documents, shal
not be constriec! a8 & waiver by Bank, uniess any such walver is in wiitng and is signed by Bank.

.MENDMﬂgﬁtmmvhbmwm&wdmmwwmmmmlmm.mimwghammnmmmmwhbﬁgnodvy

Owner and 4

(NTEGRATION CIAUSE. This wriien Agreement and s documents axecuted concurrantly herewith, represent the entife undersieding

botmnmopmnbﬂnDblgaﬂommdmno!beoomaduodbymloootpmr.wnmwum.orwbsaqwmmd

ol tha parce.

FURTHER ASSURANCLS.  Owner, Upon request of Bank, agreas 1o axecuts, acknowlodge, deliver and record of Me such further

Instrumonts of documents &3 iy ba requined by Bank to secure the Note or confirm any Jen,

GOVERNING LAW. mw‘wawmmwmundm&mmwums,pruwmummmaamlomm

presmpted by federal laws ana reguistns.

FORUM AND VENUE. In the event (f I 3v5an pertaining fo this Agreement, the exchisive forum, venue and piace of urisdiction shal be in

the Stzte of LLINDIS, uniess otherwise rasignated in witting by Bank of othorwise required by law.

SUCCESSORS. mwmnmnmmwawmmmmmmmmmmmm

pm;pmwdodm.Man‘MW.mwmwdwmqumummw

). NUMBER AND GENDER. Whenever uaad, the (g lar shall includs the phural, the piural the singuiar, and the use of any gender shall be
appicable 1o all genders.

J. DEFINITIONS. mmMHWWZVAMW.MhMMWAMMMMOMdowmenu

o 0

= @ ™™ m

[
ut
gg exscuied contemporansously, of In conjunction, with this Agresment
Ex K. PARAGRAPH HEADINGS. The heacinga st the beginning ¢\ am paragraph, of any subparagragh, in tiis Agreement are fof CoVenience
™ only and shall not be dispositive in Interpeating or consiruing s Acraement.
w",‘:’ L. IF HELD UNENFORCEABLE. If any provision of this Agreement she'} ba held unenforosable of void, then such provision shall be severable
oo hmﬂnmﬂﬂmmmmm:nmmmmmm-mmrunddngpmvisomnornnvmmmw
< .« M. NOACTION BY BANK. Nothing contained harein shad require the Ba7« *., teke any action.
© g This instrumant is esscuied by Moum Gresnwood Bank, not parsonally '4” eiely a8 Trusies, as sicressid. Al the covenants a5
ze condiions 10 be parformed hersunder by Moumt Grasnwood Bank are Lnd t-ken by it solely 88 Truses, as sloresaid and not
o= fvdividually, and no personal Tabiity shell Do asssrted of De sniorcsabl againet M-t Gresnwood Bank by reason of any of the
- .,j_g __covenania, stalaments, indemnities, wasranties, agreamanis of Mpr SNt BoNe CoTtalngd in this insirument.
< "WOUNT GR g > DTV NTUA ITVD) #0710 y, "
EE 8y: - P S I 4 A—»C.:W Atterr. {’:’/--cw‘(iéfﬁ; r_-".':‘cu'—m oS Bt
s 7 . ""-w;‘f- Pyt e nny
w8 Ar-Trusies- Asst. V.F./Trust Officer T e SREEE e
$TATE Of nuwoss | —the wngersigned .
‘.. » Punuly Pt @ sind tov wai Cowmy, o Sw buw shovwd, Do Wewiy Comihy, out

or coox Barbarg J. Halson.,

Asst. Vir-Pormiget-Trust (Mom of Nowsi Covwmond lotd ond

Charlotte Boigsonneau Aunns Tro Ol
MOE I AL S AL g T R e

NMALY ROCIOLA Oflitwr swsperisraiy, oumared boloss e (ks o7 16 povsos and nekoswielsod thal

My sipnnd ond delrvored (e saud IRl 53 Uhew Dun (1ot aad veluary et sud

NOTAR. 77 Losthon L ,’;""'Jj:" Qe lve tod wwtunisry et o s0od Btk ot Trentes o8 obmeased o (s 900s 26 Spers .
My Commission Exp.res 10478 8 oet bl ol thy nmd Asarmant Trewt Opret thea sl ihery Srhipwiedsed Iha L
Wwim_. a5 Fessntan of (he Conpame soni of sai Dok, 64 0110 the covpaats oos) >
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