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MORTGAGE

THIS IS A [“IFST MORTGAGE. LOAN NUMBER: 8808478
THIS MORTGAG. <ECURES A NCOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INI/Y_INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ~LALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEA'Y} OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Ssourity Instrument. This Mortgage, which is dated AUBUST 11, 1884,

will be called the “Security Instrument”
MARY A. LAING, A MARRIED WOMAN

EDWARD A. LAING(S.GNING SCLELY FOR THE
PURPOSE OF WAIVING AlS HOMESTEAD RIGHTS

O 33309 -0

someatimes wiil be called "Borrower” snd sometimes simply "I"“cr "me.

{8} Borrower.

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIA('ON A FEDERAL
* (1TSS SUCCESSORS AND/OR

SAVINGS AND LOAN ASSOCIATION = "
ASSIGNEES, will bs called "Lender.” Lender is a Fedara! Savings nrd _oan Associstiort which is
is 1801

orgsnized and exists under the laws of tha United States. Lender’'s addiress is
HARR ISON STREET., OAKLAND, CALIFORNIA 94812,

(D) Note. The note signed by Borrower and having the same dstw uz thie Security
called the “Note" The Note shows that | owr Lender US

Ingtrument will be

$145,000.00 plus interest | have promised to pay this debt in monthly sayments and

to pay the debt in full by AUGUST 15, 2024 The maximum aggregat, . principal
sum securad by this Security Instrument is $181,250.00.

{E}) Property. The property that is described below in Section Ili entitled "Description

of the Proparty” will be callad the "Property.”
(! Sums Secured. Tha amounts described below in Section Il entitted "Borrower's
Transfer of Rights in the Property” somatimes will be called the "Sums Seacured.”

{G} Person. Any person, organization, governmental authority or other party will bs

called “Person”
. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravocably grant and convey the Property to Lender subject to the terms
of this Sacurity Instrument This means that, by signing this Security Instrument, | am giving

Lender those rights that ars stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to

protect Lender from possible losses that might rasult if | fail to:
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by this Security Thetfumaent, called the “SecCiure otes.” in ng futurs advances made by
Lander and any changes to the Secured Notes made with ths written consent of Lender;

pay. with interest, any amounts that Lender spends under Psragraphs 2 and 7

below to protect the vaiue of tha Property and Lender's rights in the Property; and

keep all of my other promisss and agreoments under this Security Instrument,
the Secursd Notes and any changes to the Secured Notes made with the writtan consent of

{ii)
{iii)

Lendar.

H. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

il The property which is located at 427 SOUTH WATERMAN ARL INGTON
A O L Y S The legal

* [ » L] L L L

HE IGHTS, 1L 60004, "
description of the Property is attached as Exhibit "A" which is made a part of this Security

instrument This Property is callad the "Described Property.”
REAL ESTATE INDEX NUMBER: VOL:
03-33-208-008

fii "/t buildings and other improvemants that are located on the Described

Property:
(il All ‘rights in other property thst | have as owner of the Deacribed Property.

These righta are known a3 easements, rights and appurtenances attached to the Property;
All rente Or roysities and other income from tha Described Propaerty;

liv)
All minaral, il §7d gas rights and profits, watar rights snd stock that sre part

{v)

of the Described Property:
{vit  Alf rights that | hwe in the {and which lies in the strasts or roads in front of,

behind or next to, the Described Froporty;

{vii) All fixtures that are ncw o in the future will be on the Described Property or
on the property described in subsection (i-of this Section;

viiil All of the rights and property osscribad in subsactions (i) through (vii} of this
Section that | acquire in the future:

lix) Al replacements of or additionc 't the property described in subssctions (i}

through (viii) of this Section; and
(xy All of the amounts that | pay to Lende’ under Paragraph 2 below.

BORROWER'S RIGHT TO GRANT A SECURITY. NTEREST IN THE PROPERTY AND

Iv.
BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i} | lawfully own the Property: (i} | havr the right to mortgage. grant

and convey the Property to Lender; and (il there are no outswiding cleims, charges, lisns or
encumbrances against the Property. except for those which are ot cublic record

| give a general warranty of title to Lender. This means thal | will be fully responsitle
for any losses which Lender suffers because someone other than myssif has some of the
rights in the Property which | promise that | have | promige that | wili defznd my ownership

of the Property against any claims of such rights.
COVENANTS

| promise and [ agree with Lender as follows:

1. BORRQWER'S PROMISE TO PAY
| will pay to Lender, on time, ali principal and interest dues under tha Sacursd Notes

and any prepayment and ate charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
I will pay all amounts necesssry to pay taxes and hazsrd insurance presmiums on
the Property as well as asssssments, leasehold payments, ground rents or mortgage insursnce

pramiums (if anyl.

(B} Escrow Accounts
i Borrowar's Obligations
If Lender gives me written notice to do so. | will pay the amounts in
Paragraph 2(A) above to Lender, unlass the applicable law requires otharwise. | will make these

payments on the same day that my monthly payments of principal and interast are due under

the Secursd Notes.
n
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One-twaelfth of the estimated yesriy taxés and assessments on the
Property which under the appiicable law may be supsrior to this Security Instrument; plus

foilowing:
{a

(&) One-tweifth of the estimated yearly leagshold psyments or ground rents

on the Property, if any. plus
{c} One—twelith of the estimated vyearly premium for haxzard insurence

covaring the Property, plus
) Cne-twelfth of the astimsted vesriy preamium for mortgage insurance, if

any.
| will give Lander sll notices or bilis that | receive for the smounts due under

this Paragraph 2

(it  Lender's Qbligations
if | make my paymaents to Lender, Lender will estimate from time to time my

yearly taxes, hazard insurance premiums, assessments. laasshold payments, ground rents and
mortgage insurance premiums, which itema will be called the "Escrow Items.” Lender will use
existing assessments and bills and reasonsbis estimstes of future sssessments and billg to
estimate trg Escrow Items. The smounts thst | psy to Lender for Escrow items under this

Paragraph < will be called the "Funds.”
tendar may hoid the Funds. Except as describsd in this Paragraph 2, Lender

will use the Furdi to pasy the Escrow iterns. Lender will give to me, without charge. an snnual

statement of Fuad. octivity.
Lencar may not charge me for holding or keaping the Funds, for using the

Funds to pay Escrow /tems, for snalyzing my payments of Funds. or for raceiving, verifying
and totaling assessment:~and bills. However, Lender may cherge me for these services if
Lender pays me interest on-ihe Funds and if the law permits Lender to make such a charge.
Lender will not be required ru pay me any interest or sarnings on the Funds uniess either (a)
Lender and | agree in writing, at_*~e time | sign this Security instrument, that Lender will pay
interest on the Funds; or (b) the (aw requires Lender to pay inter@st on the Funds.

{iii} Adjustments to the urds
If Lender's astimates o/ (he Escrow items sre toco high, the amounts that { pay

under this Paragraph 2 will be too largc:
If an excess of Funds retnairs after all Escrow itams have been paid and if |

am keeping all of my promisas and agreanants made in this Security Instrument, then | will
have the right to have the excess amount rerunced directly to me, if it exceeds 825.00. or
credited to my future monthly payments of Funcs /Any refund or credit to which | am entitied
will be made once a year.

If. at the time paymants of Escrow aturs are due, Lender has not raceived

enough Funds to make those payments, | will pay to .znder whatever additional amount s
necessary to pay the Escrow items in full | must pay that additional amount in ons or more

payments as Lender may require.
When | have paid all of the amounts due undur the Securaed Notes and under
this Sacurity Instrument. Lender will promptly refund to me any Suride that are then being held
by Lender. If. undar Paragraph 27 below, Lender acquires the Priparty or the Property is
sold, then immadiately bafore the acquisition or sale, Lender will usu any Funds which Lender

is holding at that time to reduce the Sums Secured
3 APPLICATION OF BORROWER'S PAYMENTS

Unlese the law requires otherwise, Lender will apply each of my pcyriants undar the
Secured Notes and under Paragraphs 1 and 2 above in the following crder.and for the

following purposes:
First, to pay prepaymant charges due under the Secured Notes;
Second, 1o pay any sdvances due to Lender under this Sscurity Instrument;

Third, to pay the amounts dus 1o Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notas:

Fifth, to pay defarrad interest under the Sacured Notas;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.
4, BORROWER'S OBLIGATYION TC PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessments and any other charges and fingg that may be imposed
on the Property and that may be superior to this Security Instrument

I wilf siso make payments due under my lesse if | am & tenant on the Property snd |
will pay ground rents (if any} due on the Property. | will pay these amounts either by making
the paymants to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.
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not been futfilled ia known as a llen.
Property that may be superior to this Secunty Instrument Howaver, this Security Instrument

does not require me to satisfy a superior hen if. (Al | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argue or defend against the superior lien in a
lswsuit 80 that. during the iawsuit. the superior lien may not be enforced and no part of the
Property must bu given up, or (C) | secure from the holder of that other lien sn agresment,
spproaved in writing by Lander, that the lien of thig Security Instrument is superior to the lien
held by that Person (f Lender determines thst any part of the Property is subject to a
superior lien, Lendsr may give to me & natice !dentifying the superior Jien. | wili pay or satisfy
the superior lisri or teke one or more of the sctions set forth above within 10 days of the

giving of notice

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost snd expsnse, | will cbtain and maintain hazard insurance tc cover all

buildings and other improvemants that now &re or in tha future will be located on the
Property The insurance must cover joss or demage caused by fire, hazards normally coverad
by "extended coverage” hazsrd insurance policies snd other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lendsr. | 7ii0y choose the insurance compeany but my choice is subject to Lender's spproval
Lender riay- rot refuse to spprove my choica unless the refusal is reasonsabie. All of these

insursnce puliries and renowals of the policies must include what is known as & Standerd
The form of all policies and renewals must be

Mortgages C(loise to protect Lender
acceptable toc Lusnrler Lender will have the right to hold the policiss and renswais. if Lender
requires, | will p/cnptly give Lender all receipts of psid premiums and renewal notices that )
raceive.

if | obtain earthgiake insurance, any other hazérd ineurarica, credit life and/or disability
insurance, or any othcr ingurance on or relsting to the Property or ths Secursad Notes and
which ara not specifically raouired by Lender, | will name Lender as ioss payee of any

proceeds.
If there is a loss or (ismige to the Property, | wili promptly notify the proper
insurance company and Lender. 17l Jo not promptly prove to the insurance compsny that the

ioss or damage occurrad, then Lends may do so
The amount paid by the insurance/company is called "Proceeds.” Any Proceeds received

will be applied first to reimburse Lender for costs and expenses incurred in connection with
and then, at Lendar’s option and in the order and proportion as Lender

obtaining the Proceeds, ,

may determine in its sole and absclute discre*:on, regardless of any impairment or lack of
impairment of security, as follows: (Al to the e tant allowed by applicsble law, to the Sums
Secured in a manner that Lender determinas and/or{B) to the payment of costs and expenses
of necessary repsirs or to the restoration of tnu Vroperty to a condition satisfactory to
Lender, such application to be made in the manner ard a’ the times as determined by Lendsr.

If | gbandon the Property or if | do not answer, “within 30 days, a notice from Lender
stating that the insurance company has offered to settis’ a claim, Lender may collect the
Proceads. Lender may use the Proceeds to repair or restoro. tha Property or to pay the Sums
Secured. The 30-day pericd will begin when the notice is givarn!

If any Proceeds are used to reduce the amount of principu which | owe to Lender
under the Secured Notss, thet use will not delay the due date or ihange the amount of any
of my monthly payments under the Secured Notss and under Parrgruphs 1 and 2 above.

However, Lender and { may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all of ‘/my rights in the
insurance policies will baiong to Lender. Also, all of my rights in eny procesus. which sre paid
becsuse of damage that occurréed before the Property is acquired by Lende/ -or soid will
belong to Lendsr. However, Lender's rights in those procaeds wili not be gruste- than the
Sums Secured immediately before the Property is acquired by Lender or sold

If | am required by Lender to pay premiums for mortgage insurance, | will psy the
prsmiums until the requirement for mortgage insurance ends according to my written

agreement with Lender or according to law.
8. BORROWER'S OBLIGATION TD MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
ir. | will not destroy or substantially change the

I will keep the Property in good repair.
Property and | will not allow the Property to deteriorate. | will keep and maintain the Froperty

in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lander and its employess,
officars and directors and their successors from any claims, damages or costs for requirsd
or necessary repair or the removal of hazardous waste or any other hazardous materiais
claim. if | do not own but am a tarnant on the property. | will fuifill my obligatio:s under my
lesse. | alsc agree that, if | acquire tha fee titla to the Property, my |ease interast and the fee

titie will not merge uniess Lender agrees to the merger in writing.
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It
{8 someone, including me. begins a legal proceeding that msy significantly affect Lander's

rights in tha Property {such as 8 legal proceeding in bankruptcy, in probate, for condemnation
or to snforce iaws or regulations]. then {ender may do and pay for whataver is racessary to
protect the (ender's rights in the Property Lender's actions may include appearing in court,
paying reasonsble attorneys’ feaes and antering on the Froperiy to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lendsr may take action
under this Psragraph 7 Lendar does not have to do so. Any action taksn by Lendsr under this
Parsgraph 7. will not relesse me from my obligations under this Security Instrumant

} will pay to Lender any amounts which Lender advances undar this Paragraph 7 with
interest. at the :nterest rate in effact under the Secured Notes which have not been paid |
will pay those amounts to Lsnder when Lender sends me a notice requesting that | do so.
interest on esch amount will begin to accrue on the date that the amount is advanced by
Lander. Howaever, Lender and | may sgree in writing 1o termg that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not keep this

promise to pay those smounts with interast

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lercer, and others authorized by Lender., may emter upon snd inspect ths Property.

They must o 32 in & reasonable manner and at reasconabls times. Before or at the time an
ingpection ‘s made, Lender must give me notice stating & reasonable purpose for the
inspection.
8. AGREEMIEN S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leidar all my rights: (A} to proceeds of all awarda or clasims for damages
rasulting from condemastion, eminent domain ar other governmentai teking of afl or any part
of the Property. and (F'"to procesds from a saie of all or sny part of the Property that is
made to svoid condemnaticii, eminent domain or other government taking of the property. All

ot those procesds will be puir. to Lender

If all of the Property is taken, tha proceads will he used to reduce the Sums Secured
1f any of the proceeds remain aitsr) the amount that | owe to Lendar has besn paid in full,
the remaining proceeds will be paid-ro ma. Unlass Lender and | agree otherwise in writing, if
only a part of the Property is taken, thy amount that | owe to Lender will be raduced only by
the amount of proceeds multiplied by thn following fraction: (A) the totsl amount of the Sums
Secured immediately before the taking, divided! by (B) the fair market value of the Froperty
immadiataly before tha taking The remainde: of the proceeds will be paid to me.

If | abandon the Property or if | do not raswer, within 30 days, a8 notice from Lender
stating that 8 governmental authority has offered ‘o make a payment or to settie a claim for

damages, Lender has the authority to coliect the proze.ds. Lender may then use the proceeds
to repair or rastore the Property or to reduce the' Sums Securad The 30-day period will

begin when the notice is given.

if any procesds are used to reduce the amount oy-gplincipal which | owe to Lender
under the Secured Notes. that use will not delay the due dato cor change the amount of any
of my monthly payments under the Secured Notes and under /fr-agraphs 1 and 2 above.
However, Lender and | may sgree in writing to dalays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENCER'S RIGHTS

{A) Borrower's Obligations
Lender may aliow a Psrson who takes ovar my rights and oclg.inns subject to

this Security Instrument to delay or to changas ths smount of the monthly  payments of
principal and interest due under the Secured Notes or under this Security insirument. Even If
Lendsr does this, howaver, that Person and | will both still be fully obligmer under the
Secured Notes and under this Security [nstrument.

Lender may allow those celays or changes for s Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not he required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes

or under this Security Instrument, even if Lender is requested to do so.

10.

SESLELYE

B} Lender's Rights
Even if Lender does not axercise or enforce any of its rights undar this Security

Instrument or under the law, Lender will still have all of those rights and may exsercise and
snforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas or liens against the Property, Lender will have the right under Paragraph 27 beiow to
demand that | make immediste payment in full of the amounts that { owe to Lender under the

Secured Notes snd under this Security Instrument.

SDOOSE (10.22.92) AOSF MORTGAGE-AOJETABLE
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RIGHTS OR OBLIGATIONS
Any Peraon who takaes over my rights or obligations undar this Security instrument will

have st of my rights and will be obligated to kesp all of my promisss and agreements mads
in this Security Instrument Similariy, sny Farson who takes over Lender's rights or obligations
under this Security instrumernt will have ali of Lender's rights and will be obligsted to keesp ail

of Lender's agresments made in this Security instrument.

If more than one Perscn signs this Security Instrument as Borrowaer, sach of us is fully
obligated to keep all of Borrower's promises and cobligations contsined in this Security
ingtrument Lender may enforce Lender's righta under this Security Instrumsnt sgainst each of
us individuaily or ageainst sll of us togather. Thig mesnt that any one of us may be requirad to

pay &l of the Sums Secured

11.

12. MAXIMUM LOAN CHARGES
it the loan securad by this Sacurity instrument is subject to a law which sets maximum

foan charges, and that law is finally interpreted so that the intersst or other (oan charges
collacted or to be collected in connection with the loan excead psrmitted limits, then {A) any
such ioan chargs shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums aready collected from Borrower which exceeded permitted
limits will Fe refunded to Borrower. Lender may choose to make this refund by reducing the

principal owod under the Securad Notas or by making 2 direct payment to Borrower. If a
refund redures orincipsl, the reduction will be trasted as a partist prepsyment without any

prepsyment crary» under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if & changs i apnlicable 1sw would make any provision of the Secursd Notas or this

Security instrument unrnforceable, Lender may requirs that | make immediate payment in full
of 8l Sums Secured by us Security Ingtrument

14, NOTICES REQUIRED WIP=R THIS SECURITY INSTRUMENT
Any notice that must ke given to ma under this Security Instrument will be given by

delivering it or by mailing it by 7irs\ class mail unless applicable law requires use of asnother
method. The notice will be addressad. tc ma at 427 SOUTH WATERMAN. ARL INGTON
- - L LJ L] » ”» L] - » » L2 - - » -

HEIGHTS, L 80004, * = = © » = ¢
A notice will ba given to me at an aternative address if | give Lender a notice of my
alternative address. )| may designate or:- onhe mailing addrass at a time for notification
purposes. Any notice thst must be given to Lendar under this Security instrument will be given
by mailing it by first class mail to Lenders zddress stared in Section 1(C) above antitled,

“Dafinitions of Words lUsed In This Mortgage.” Gitass Lender gives me notice of a differeant
address. Any notice required by this Security inst'ument is given when it is mailed or when it

is delivered according to the requirements of this Prirgraph 14 or of applicable law.

15, GOVERNING LAW: SEVERABILITY
'“otes shall be governed by end

This Security instrumant end the Secured
construed under federai law and federsl rules snd roguleiions inciuding those for fedsral

ssvings snd foan associations, caiisd ‘Federal Law.” In t1e avent that any of the terms or
provigsions of this Security instrument or the Secured Notes aru interpreted or construed by a
court of compatant jurisdiction to be void, invalid or unenforcechis: such dacision shall affect
only those provisions §0 construad or interpreted and shall not afierc the remaining provisions

of this Security Instrument or the Sscured Notes.
18, BORROWER'S COPY
| acknowiedge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument.
12. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS.ON OF THE

PROPERTY
if Lendar requires immadiata payment in full or if | abandon the Property, t.or Lendar,
Persons authorized by Lender, or 2 receiver appointed by 2 court at Lender's raquast may. (A)
coillact the rental payments, including overdue rentsl payments, directly from the tenants; (8},
entar upon and take possession of the Property; (C} manage the Property: and (D} sign, cancel
and change rantal agreements and ieases. If Lender notifies the tanants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask {i} Lender whether |
have failed to keep my promises and agreements undar this Secuwrity Instrument. or (i} me for

my permission to do sc.
1f Lender acts to have the Property sold after a Bresch of Duty as defined in

Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful snd
unlawful possassion of the Property may subject me to monatary damages. including the loss
of ressonsble rent and the cost of eviction Al rental payments coflected by Lender or by a
receiver, othar than the rent paid by me under this Paragraph 17, will be used first to pay

L
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in TUll, The remaining patt wili bs used to

paymants remains afisr thoge costs have been p&
reduce the Sums Secured The costs of managing the Property may include the receiver's

faes. raasonable attornays' fass and the costs of any necassary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment is & trensfer of rights tc anothar. | may have rights to bring legsl
in

action sgainst persons, other than Lender. for injury or damage to the Property or
connection with the {can made 10 me by Lender and which srose or will srise before or after
the daste of this Security Instrument. Thesa rights to bring legal sction may include an action
for breach of contract, fraud, concaairnent of a material fact or for intentional or negligent

89 permitted by

acts. | assign these rights. and any proceads arising from these rights.
spplicable law, to Lender Landsr may, et its option, enforce these rights in its own name and
may apply any proceeds rasulting from this assigpment to any smount that { may owe to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys' fees. incurred in enforcing thaesa rights. At the request of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19, CLERICAL ERRORS

In the event Lender st any time discovers that this Security instrument, the Sscured
Notes or any other document related to this loan, csled coliectively the "Loan Documants,”
conteing 2« wror which was caused by a clericai mistake. calculation arrar, computer error,
printing error. or similsr error, | agres, upon notice from Lender, to reexecute sny Losnh
Documents ‘rizi-are necesssry to correct any such srrorisi and | sisc agree that { will not hold
Lender resporeilsia for sny damage to ms which may resuit from sny such error.

20. LOST, STTeo 0f MUTILATED DOCUMENTS
It any of he Losn Documents are iost sioclan, mutilsted or destroyed snd Lender
delivers to me an inueritification in my favor, signed by Lender, then | will sign and dellver to

Lender 8 Loan Docums'ir-identicsl in form and content which will have the effect of the

original for all purposes.
21. WAIVER OF STATU 'z uF LIMITATIONS

I will waive, within gpplicable law, the pleading of the siastute of limitations as &
defense to enforce this Secur'ty (nstrument, including any obligations referrad to in this
Security Instrument or Secured Notus.

22. CAPTIONS
~2 beginning of each psragraph of this Security

The captions and headings at 52
instrument are for reference only and w. nz2t be uged in the interpretation of any provision

of this Security Instrument
23. MODIFICATION '
This Security Instrument may be maodified Or amended only by an agreemsnt in writing

signed by Borrowar and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNEC LU'NIT DEVELOPMENT OBLIGATIONS
¥ the Praoperty is a unit in a condominium, cnczerative or plsnned unit development,

sach of which shall be called the "Project,” and | have an iriter»st in the common eiesments of

the Project, then Lender and | sgreae that

(A} if an owners associastion or other antity, cellad "(iviars Association,” holds titie
to Property for the benefit or use of the Project and its mumters or sharshoiders, the
Property also inciudes my intarest in the Owners Associstion anc tie uses, proceeds and

bensfits of my interest
The following are called the “Constituant Documents” (i} Thr oociaration or any

(B}
other document which creatad the Project; (il By-laws of the Owners Aasrcistion; (i} Code
of regulations for the Project: (ivi Articles of incorporation, trust instrumuni’ or equivsient
deocumant which creates the Ownars Association; (v} The Project's covenants, Jenditions snd
rastrictions; {vi) Other equivatant documents,
| shall perform all of my obligstions under the Constituent Documents, including
my obligation to pay, when due, all duess and assessments. if | do not pay the dues and

sssessments when due, Lender may, at its option, pay them. 1| will pay to Lendar any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph

7 above.
{C) If the Owners Association rmaintains, with an insurance company reasonsbly
acceptable to Lender, a master or bisnkat policy on the Project which is satisfactory to

Lendar and which provides insurance coverage on the tarms, in the amounts, for the periods,
and sgainst the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,” and Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waivas the provision in Paragraph 2(B) above for the monthly payment to
Lender of one-twelfth of the astimated yearly premium instaliments for hazard insurance on
the Property; and (i) hazard insursnce coversge on the Property as required by Paragragh S
shove is deemed to be satisfied to the extent that the requirad coversge is provided by the

SDCORG (10.22.82) ALBH MOATGAGE - ADJUSTABLE
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Owners Auociatbj MQEFdj Lmt:!AFt:mﬁP)é ispse in the raquired
hazard insurance ae. il Ppro P » radtdf or 'blariket policy to Lender
annuaily.

in the avent of a distribution of hazard insurance proceeds in lieu of rastoration
or repair following & loss to the Property., whethar to the unit or to common alements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to

the Sums Secured by this Security Instrument, with sny excess psid to me.
insure that the Owners

| shall take such actions as may b9 reasonable to
Association maintains a public liability insursnce policy acceptabla to Lender in form, amount

and extent of coverage.
i shall not. except after notice to Lender and with Lender's prior writtan consemn,

(D)
gither partition or subdivide the Property or consent to (i) the abandonment or termination of
the Project, axcept for absndonment or termination required by lew in the case of substsntial
destruction by fire or other casusity or in the case of condemnaticn. sminent domsin or other
governmental taking, (v} any smendmeant to sny provision of Constituent Documants unless the
provision is for the express benefit of Lender or of iandsra generally; (i) termination of
professionsl management and assumption of self-management of thea Owners Association; or
{iv)] any action which would have the effect of rendering the master or bilanket hazsrd
insursnce policy andfor the public liability Kisurance coverage maintsined by the Owners

Association unacceptshle to Lender.

25, FULURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

instrument or ‘ne full reconveyance of the Property described in the Security instrumeni) may
lend future advinicos, with interest, to Borrower Such future asdvances, with interast, will then

be sdditional Sumne’ Sacurad under this Security Instrument.
ABOUT LENDER'S RIGHTS [F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of rayment of Sums Secursd. Lender may, at its option,
immediste payment in full of all Sums Secured by this Security Instrument if ail or any part of
the Property, or if any rignt /v the Property. is sold or transferred without Lender’s prior

Ay, at its option, requirg immediate payment in full if
Borrower is not 8 natural Fersor and a beneficial interest in Borrower is sold or transferred
without Landear's prior written pe mission. However, Lender shall not require immadiste
payment in full if thiz is prohibited-cy Federal Law in effect on the date of the Saecurity

28. AGREEMENTS
require

written permission. Lender aiso

Instrumant

If Lender exercises the option tL require immediste payment in full, Lender will give
me notice of accelaration If | fail to pay 8! Sums Secured by this Security instrument
immediately. Lender may then or thereafter invoke any rsmedies permitted by this Security

Instrument without further notice to or demand on me.

EXCEPTION TO ACCELERATION OF PAYiFAT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF. 7(E PROPERTY., OR OF A
IS NOT A NATURAL

BENEF ICIAL INTEREST IN BORROWER, IF BORR(MWER
THE FIRST ONE 7O OCCUR AFTER fHE -DATE OF THIS SECURITY

PERSON, IS
INSTRUMENT. THE LENDER WILit NOT EXERCISE THE OPTION TO ACCELERATE
FULL OF ALL SUMS SECURED AND THE LJAN MAY BE ASSUMED IF:

PAYMENT I[N
APTL ICATION FROM

LENDER RECEIVES A COMPLETED WRITTEN
IF A

n
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER:
{11} LENDER APPROVES THE CREDITWORTHINESS OF “HE -TRANSFEREE

IN WRITING;
{111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM(/:ED BY
LERNDER (BUTY NOT TO EXCEED 1% OF THE BALANCE OF PRINCIiPAL AND

INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE Ox
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) S
PAID TO LENDER;: AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
iS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED, THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE (NTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL

iF THAT SUM EXCEEDS

INTEREST IN BORROWER PLUS & PERCENTAGE POINTS,
THE LIFETIME RATE CAP STATED IN THE SECURELC NOTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY
It will be called a "Breach of Duty” if {i} | do not pay the full amount of each monthly

payment on the date it is due; or (i} | fail toc perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my application for

SO00M {10.22.97) A0S MORTGAGE-ADJUSTABLE
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was materially false or misieading by rsason of my omission of certain facts: or {ivi | have
made any other statoment to Lender in connegction with this loan that is materislly feise or
misleading If thers is a Bresch of Duty by me, Lender may demand an imrnedisate payment of

all gume secured
If thers is a Breach of Duty by me, the Lender may tske action to have the Property

sold under sny appiicable Federal Law, ruta or regulation and, where Federsl Lsw is not
asppiicsble, undar tha {aw of the state where the Property is (ocated, which will be csailed the

"Applicable Law."

Lendsr does not have to give me notice of @ Breach of Duty unisss notice is required
by Applicsbie Law. If Lender doss not mske & demand for full payment upcn a 8reach of
Duty, Lender may make s demend for fuli payment upon any other Bresach of Duty.

if thare is a Breach of Duty, Lender may sisc tske sction to have & receiver appointed
under tha Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a racsiver may be taken without prior notice to ms and
regardiess of the value of the Property.

Thz swe of the Property may be postponed by or at the direction of Lender sxcspt
as limited or-orohibited by the Applicable Law ¥ the Property is sold under the Applicable
Law. | agree st it may be sold in one parcel | siso agree thst Lender may add to the
amount that | ~w2 to Lender ali legel fees costs. sliowances, and disbursements incurred as »
rasuit of the piticn to sell the Proparty, except to the extant that the Applicabie Law limits

or prohibits any sucl rharges.
Lender will apgiy the procesds fram the sale of ths Property in the following order:

{A] to sl fees, expensce and costs incurred in connection with the sale, including trustees’ and

attornays' fees, if eny: (B) 70 ali. Sums Secured by this Sacurity Instrument: and (C) any excass

tc the Person or Persons leyelry entitied to it
LENDER'S OBLIGATION 10 DISCHARGE THIS SECURITY INSTRUMENT

28,
When Lender has been pais il of the amounts secured by this Security Iinastrument,
Lender shali releasa or cancs) this Sesunity Instrument without charge to me except that | will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the axtent asilowed by law, | will pive Lender a fee for furnishing any statemesnt of
obligation with respect to this Security lnstrumint or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemptici i the Property is wsived.

3. QUICK QUALIFYING LOAN PROGRAM
) have qualified for this loan by making statements f {sct which were reliad upon by

Lander to approve the loan rapidly. This loan is called a "Quich Nualifying Loan.” | have stated
and { confirm that {A) | do not have any other Quick Qualifyin3 \.cans with Lender; (B) | hava
agreed to not further encumber the Property and do not interd 'to further encumber the
Property for at least six months after the date of the Secursd Notes and this Ssecurilty
Instrument, and (C} If | am purchasing the Property, all of the trms of the purchase
agresment submittad to Lsnder sre trus and the aentire down paymem-is ~3sh from my own

funds.
If any of tha statements of fact that | have made are materially falss Oor misleading, |
will be in default under the Securad Notes and this Security instrument If ' om in such
default, Lender may, at its option, increase the interast rate and margin subjsct tc- twe Lifstime

Rate Cap ststed in the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this losn. |

have stated and confirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C}
| will use tha Froparty as my residence for at least |12 months from the date this Security

instrument is recorded.

if any of the statements of fact that | have made are materially fsise or misleading, |
will be in defauit under the Secured Notes and this Security Instrument If | am in such
default, Lender may, st its option, incrasse the interast rate and margin, subject to tha Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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. BY SIGNING ae N,FF@{AL@:@-@P ¥1¢ml contained in this
il nd in propsr officisl records.

Security Instrumen

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWERI(S):

ﬁt X4 &,ﬁ /( £ )2 ﬁ/ {Sesl)

MARY A. ?ING

LY FOR THE

EOWARD A. LAING SIGNING S
PURPDSE OF WAIVING HIS HOMESTEAD RIGHTS

{Seal)

{Seal)

(Seel)

{Ses)

12N

«3
.3

| 44

NOTARY ACKNOWLEDGEMENT

ATTACH INDIVIDUAL
e

MOATGAGE-AOQUSTABLE
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UNOFFICIAL COPY . | .

EXHIBIT A"
LEGAL DESCRIPTION

LOAN NO. 8808478

ALL THAY CEATAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINOIS * = = - * ¢  DESCAIBED AS FOLLOW%:

Lot 24 i» S¥altzners Greanview Estates Piret Additlon, being a
Subdivision ¢f part of the West Half of the West Half of the Northeast
Quarter of Selition 33, Tewnship 42 North, Range 11, East of the Third
Principal Merlidian, according to Plat thereof registered in the Office
of the Registrzr .f Titles of Cook County, Illincis, on Decsmber 10,

1936, as Documsn¢ Sumber 1712291.

03-33-209-006
/v.

4
-3
£
3
a1
fary
&3

Permanent Index No.:




" Couhty 2

ONOPRICIALCOPY

STATEOF ILLINOIS,

L " ‘H(\_. ondass Cfm.LQ . 8 Notary Public in and for said county end staie,

do hereby cenify that magy A LAWO L EOWARD A LAVG
 personally know 1o me 1o be the same person(s) whose name(s) is/e)

subscribed (0 the foregoing instrument, sppeared before me this day in person, and acknowledged that  he/sheffhey>
Mu]@ free and voluntary act, for the uses and purposes therein

signed and delivered the said fnstrument as
set forth.
: #
Given under r; hand and official seal, this ' day of A “f v 199Y
My Comumﬁfumm e Caeeccey </'
$  “OFFIC!AL SEAL" z
: RANDALL SMITH ,
2 Notary Public, State of {llinois ) "°‘-l'1 Publia
My Commission fixmsus V20007
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