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This iristrument was “‘g’fé?a“fe“d “by:
MARGARETTEN & COMPANY, INC. MORTGAGE 60112829
CPIS5S528013

625 NORTH COURT
PALATINE, ILLINOIS 6QO0CE&7

THIS MORTGASGE ("Security Instrument”™} is given on July 29, 1994

The morigagor is

BYUNG H LEE,
IN SOOK LEE, HUSPAND & WIFE DEPT-11
. $33.00
ey LT LR 5
. RECORD&
{"Borrower®}.
This Securig Instrument is given to .
MARGARETTEN & COMPANY, INC. which ix organized and existing
under the laws of the State of New Jexsay , and whose address is
("Lender®).

1 RONSON RD. ISELIN, NJ(04R30

Borrower owes Lender the principal sum of
and 060/1LC Doltars

One Hundred Ten Thousand,
3. This debt s evidenced by~Rorrower's note dated the same date as this Security Instrument

(US. $ 110,000.00
("Note"), which pravides for monthly payments. with the fall debt, i7 not paid carlier, duc and payable on August 1, 2024

This Security Instrument secures 1o Lender: {a) the repayment of ha (ebi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all othe: sams, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of #4rawer’s covenants and agreememts under this Sccurity

Instrument and the Nole. For this purpose. Borrower docs hercby morigiage, prant and convey to Lender the following described
property located in ‘tg
o 4.3 - L{ 00 -GN {OL{ 7 ZCOK County, lifinois: a{
3
UNIT NO. 9-5 IN THE PEBBLE CREEK CONDOMINIUM, AS-DLLINEATED ON ot
ESTATE: :g

SURVEY OF THE FOLLOWING DESCRIBED REAL

PART OF LOTS 1 AND 2 IN PERBLE CREEK SUBDIVISION, BEIMZ A RESUB-
DIVISION OF PART OF LOTS 6 AND 7 IN WILLIAM REED’'S SUEDIVISION
OF PART OF THE SCUTH 1/2 OF SECTIONS 26 AND 27, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
A5

COUNTY,
DECLARATION OF CONDOMINIUM RECORDED AS DCCUMENT LR 3063918,
TOGETHER WITH ITS UNDIVIDED PERCENT

AMENDED FROM TIME TO TIME,
See Attached Legal Description

which has the address of
IL 60025 ("Property Address™);

1531 PEBBLE CREEK, GLENVIEW,
TOGETHER WITH all the improvements now or hereafier erected on the property, and afl easements, appurtenances, and
fixiures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurily Instrument.

All of the foregoing is referred to in this Sccurity Instrument as the “Property ™.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

wili defend generally the tiile to the Property against all claims and demands, subject o any encumbrances of reeord.
THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with limited

variations by jurisdictioa ta consticute a uniform security nstrument covering real property.,
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UNB-ORM COVENANTS. Horrower and Lender cavenant mud agree as follows:
1. Puyment of Principal and interest; Prepuyment and Late Charges,  Borrower shall peomiptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurapce.  Subject o applicable law or 1o a written waiver by Lender, Borrower shadl pay to
Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1nxes and
asscssments which may aitzin priority over this Sccurity dnscrument as « tien an the Propetty; (b) yearly leasehold paymenta or growm)
rerts on the Property, il any; (¢} yearly hazard or property insurance premiums; () yearly flood insurance premioms, il any; (¢)
yearly martgape insurance premiums, if any; and {F) any sumis payable by Borrower (o Lender, in accordance with the provisions
of Paragraph K, in licu of the payment of mortgage ifisurance premivms. These items are called “Escrow Ttems, ™ Lender may, at
any time, colfect and hold Fuads in an amaount 50! 40 exceed the maximum amount a feader for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Lstate Settlement Procedures Act of 1974 ax amended from ume to
time. 12 U.8.C. §2601 ef seq. ("RESPA™), unlcss another faw that applies to the Funds sets a lesser amount.  If so, Lender may,
a any time, collect and hold Funds in an anount not to exceed the lesser wmount.  Lender may estimaie the amount of Funds due
an the basis of current data and reasonable cstimates of expendilures of future Escrow Items or otherwise In accordance with

appticabic law.

The Funds shall be held in an instisution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow leins.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender navs Barrower interest on the Funds and applicable law permits Lender to make such a charge.  However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise.  Unless an agreement is made or applicable Inw requires interest
10 be paid, Lender shall narod required to pay Butrower any interest or earnings on the Funds. Borrower and [ender may agrec
in writing, however, that inferest <hiall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds. showing credits addvdebits to the Funds and the purpose fur which ¢ach debit to the Funds was made. The Funds are
pledged as add:tional sceurity for @1 ¥ams sccured by this Security Instrument.

i the Funds held by Lendel el.ceed the amounts permitted to be held by applicable lnw, Leader shall account to Borrower
foor the excess Funds in sccordance wian the requiremems of applicabie taw. 11 the amount of the Fuitds held by Lender st any thine
is not sufficient 10 pay the Escrow liems wiep dite, ender may so nstify Borrower in writing, and, in such ¢ose Borrower shall pay
to Lender the ainount nccessary to make up th< deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums securec by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property. shatl apply any Funds held by Lender at the tizne b acquisition or sale as a credit against the sums secured by this Security

Instrument.

3. Application of Payments. Unless applicable lavr provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd: {irsi. 10 any prepaymem charges due u/ider the Note; second, to amounts payable under Paragraph 2; third,
1o interest due, fourth, to principal duc: and last, to uny late chasges<due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessniers; charges, fines and impositions attributable to the Property
which may auiain priority over this Security Instrument, and leaschold pryments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that'msnper, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall promptly (usish to Lender all votices of amounts {0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shati promptly furnish to L<nder receipts cvidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this SsCurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Loader; (b) contests in good faith the lien, by
ar defends against enforcement of the tien in, legal proceedings which in the Lendet’s Gpinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the tien an agreement satisfactory to Lunder sebordinating the lien o this Sccurity
Instrument. If Lender deicrmines that any part of the Property is subject o & lien which may attain priority over this Sccurity
Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien.or take one or more of the actioas
set forth above within [0 days of the giving of notice.

5, Hazard or Property Insurunce. Borrower shall keep the improvements now existing or heccafier erecied on the Propeny
insured against loss by fire, hazards included within the ferm "extended coverage™ and any other hazards, irchnding floods or floeding,
for which Lendcr requires insurance.  This insurance shall be maimained in the amounts and for the perics’s that Lender sequires.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s ¢piion, abitain coverage

to protect Lender's rights in the Property in accordance with Paragraph 7.
All insurance policies and renewals shall be aceeptable 1o Lender snd shall include a standard mortgage ciduse. Lender shall

have the right to hold the policies and renewals. Il Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Bortower shatl give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It the restoration or
repair is not economivally feasibic or Lender's security weuld be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether ar not then due, with any cacess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 dayr a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd by this Security Instrument,
whether or not then due. The 30-day period wil) hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavments referred to in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Propenrty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage 10 the Propeny
prior 1o tne acquisition shall pass to Lender to the cxtent of the sums securcd by this Security Instrument immediately prior to the

acquisition.
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6. Occupnney, Preseevation, Malitenunce aud Protection of the Propeety; Borrower’s Loun Applleation; Leasehalds.
Borrower shall occany, establish, and use the Property ns Borrower's principal restdence within sixty days after the execution af this
Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after the dute
of occupancy, unless Lender otherwise agrees in writing, which consent shall pat he unreasonably withhebd, or unless exteauaiing
circumstances exist which are bevond Borrower's control, Borrower shall not destroy, damage or impair thic Property, allow the
Property to deteriorate, of connnit wasic on the Property. Borrower shitl be in defaule if any forfeiture action or proceeding, whether

civil or criminal, is begun that in Lender's good [aith judgment could result in foriciture of the Property or otherwise materially
Borrower may cure such a defaulht and reinsate,

impair the lien created by this Sccurity Instrument or Lender’s sccurity interest.
ay provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

determination, preciudes forfenture of the Borrower's inwerest in the Propeny or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan applcation process,
gave materially false or inaccurate information or staterments to Leader (or failed ta provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Propernty as a principal residence.  If this Security Instrument s on o Ieaschold, Borrower shall comiply with all the provivions
of the lease. If Borrower acquires lee title to the Propeny, the leaschold and the fee tide shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lender's Rights in the Property. (1 Borrower fails (o perform the covenants and agreements contained
in this Security Instrument, or there is a {egal proceeding that may signilicamtly alfect Lender's rights in the Property (such as a

proceeding in bankrusy, prrabate, for condempation or torieiture or 1 enforce Jlaws or regulations), then Lender may do and pay
Lender's actians may include

for whatever is necissery o protect the vidue of the Property and Lender’s rights in the Propenty.
paying any sums securess by a lien which has priority over this Security Instrument, appearing in court, paying reasonnble aftorneys’
fees and entering on the ['roverty to ke repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
to do 0. Any amounis disbuise 1 by Lender under this Paragraph 7 shafl become additional dett of Borrower secured by this Security
Instrument. Unless Borrowe: and [ender agree (o other terms of puyment, these amounts shall bear interest from the date of
disbursement at the Nole rate and «/izll be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 17 onder required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shadl pay the pre/eiams required to maintain the mortgage insurance in effect. 1, for any reason, the morgage
insurance coverage reguired by Lender lapsss or ceases to be in effect, Borrower shadl pay the premiums required to obiain coverage

substantially equivalent to the morigage inssiaiice previously in effect, at a cost substantially equivalent to the cast to Borrower of
the mongage insurance previousiy in effect. from-an aliernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is rot available, Borrower shall pay 10 Lender each month a sum equal 10 one-twelfth of the yearly
inortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender will
Louss rescrve paymems may no longer be

accepl, use and retain these payments as a loss reserve in hicu of morgage insurance,
required, at the option of Lender, if mortgage insuranct euverage (in the amount and for the peried that Lender requires) provided

by an insurer approved by Lender again becomes available ind is obained. Horrower shall pay the premiums required 1o maintain
mortgage insurance in efiect, or to provide a loss reserve, until e sequirement for mortgage insurance ends in accordance with any

writien agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or ils agent may make reasonablc enrics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying rezcopable cause for the inspection.
10. Condemnation. The procecds of any award or claim {60 Jamages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyanes /2 lieu of condemnation, are herehy assigned and shall

be paid to Lender.

In the event of a total taking ol the Property, the proeeceds shall be wpplied -~ the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the pipount of the sums secured by this Sccurity

Instrument immediately before the taking, unless Borrower and Lender otherwise agree anovriting, the sums secured by this Scecurity
(a) the total amount ot the sums

Instrument shall be reduced by the amoun! of the proceeds multiplicd by the following {raction:
securcd immediately before the taking, divided by (b} the fair market value of the Proper’y npinediately before the taking. Any

balance shall be paid 1o Borrower. In the cvent of a partial taking of the Property in which the Tair sarket vatue of the Property
immediately before the taking is less than the amount of the sums secured immediately before the t=king _unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be agplizd tc the sums secured by this

Security Instrument whether or not the sums are then due.
If the Propenty is abandoned by Borrower, or if, after notice by {_ender to Borrower that the ccadannor offers lo make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the'paaice is given, Lender
is authorized to collect and apply the proceeds, al ils option, either 10 restoration or repair of the Property or fothe sums secured

by this Security Instrument. whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or posipone

the duc date of the monthly payvments referred to in Paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearunce by Lender Not o Waiver., Extension of the time for payment or madiflication
of amortization of the sums securcd hy this Sceurity Instrutnent granied by Lender 1o any suceessor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amenization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or preclude the exercise of any right

or remedy.
12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this Security

lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17.
Borrower's covenants and agreements shail be joint and severs!. Any Borrower who co-signs this Security Insirument but does not
execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations

with regard to the terms of this Security Insirument or the Note withour the Borrower's consent.
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13. Loun Charges. 1 the loan secured by this Security Instrument is subject (o a juw which sct maximein foan charges,

and that law is finally interpreted so that the interest or other foan charges colfected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o e
permitted limit; and (b} any sums already collected fram Borrower which exceeded permitted limits wil! be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet payment ta Barrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

1. Notices. Any notice 1o Burrower peavided for in this Sceurity [nstrument shall be given by delivering it or by nmiling
It by first class mail unless apphoable law requires use of another nwihod. The notice shadl be directed to the Praperty Address or
any other address Borrower designates by notice to Lender.  Any natice to Lender shall be given by First class mait 1o Lender's
address stated herein or any other address Lender desighates by notice to Borrower,  Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seyerability. This Security Instoument shall be governed by federal law and the law of the jurisdiction
in which the Propeny is located,  in the ovent thai any provision or clause of this Security Instrument or the Notc conflicts with
applicable law, suchk conflict shall not aftect other provisions of 1his Sceurity lnstrument or the Note which can be given effect without
the conflicting provision. T0 this cad the provisions of this Sccurity Instrument and the Note are declared 1o be severable,

Borrower shall be given one conforimed copy of the Note and ol 1his Sccurity Instrument.

16. Borrower's Copy.
I all or any part of the Properiy or any inferest in

17. Transfer of the Property or a Benellcial Interest In Borrower,
it is sold or transferred (or if & beacficial imerest in Borrower is sold or transferred and Borrower is not & natural person) withiout

Lender's prior wrintep/consent, Lender may, al iis option, require itnmediate payment in full of all sams sccurcd by 1his Sccurily
Instrument. However, s option shall not be exercised by Lemder if exercise is prohibited by federa) law as of the dote of 1his
Security Instrumen.

I Lender oxercisds this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
fess thun 30 days fram the dzie $ae notice is delivered or maifed within which Borrower must pay af! sums sccured by this Securily
Instrument. If Borrower fatls (¢ pay these sunis prior w the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withoutcuiher notice or demand on Borrower.

18. Borrower's Right to Reas ate, If Borrower meets cenain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinue’at any 1ime prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the/Property pursuant to any power of sale contained in this Security fnstrument; or (b) entry
of a judgment enforcing this Security Instrusiera. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Noloar i no acceleration had cccurred; (b) cures any default of any other covenants
or agreemcenls; (¢} pays all expenses incurred inenforcing this Sccurity lustcument, including, but not limited to, reasonable atorneys’
fees; and (di takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation 10 pay thus:ms securcd by this Security Instrument shal comtinue unchanged. Upon
reinstatement by Borrower, this Security Ipstrument ara ine obligadons securcd hereby shall remain fully effective as if no
However, this right o reinsiate 5hall not apply in the case of acceleration under Paragraph 17.

The /ot or a partial interest in the Note (together with this Security

acceleration had occurred.
A sale may result in a change in the entity {(known

19. Sale of Note; Change of Loan Scrvicer.

Instrument) may be sold one or moire times without prior notice to Borrower.
as the "Loan Servicer”) that collects monthly payments duc under (s Note and this Security Instrument. There also may be one or

more changes of the Loan Servicer unrciated to a sale of the Note. I3 Viers is a change of the Loan Servicer, Borrower will be given
The notice will state the name and address

writlen natice of the change in accordance with Paragraph 14 above andg aznpiicable law.
of the new Lpan Scrvicer and the address to which payments should be nwade, The notice will alsa contain any other information

required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar perait tne presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow agyonc else {o do, anything atfecting the Property
tha! is in violation of any Environmemal Law. The preceding two sentences shal) norarnly o the presence, use, or storage oit the
Property of small guantities of Hazardous Substances that are gencrafly recognized o Lievwporopriate (6 normal residential uses and
to mainienance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, domaad, lawsait or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Suvslance or Environmental Law of
If Borrower lcamns, or is notified by any governmenta: or ccgulatory authority, that any

wihich Borrower has aciual knowledge.
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrovrer shall prompily take all
w

necessary remedial actions in accordance with Environmental Law,
As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as loxic or/nszardous substances by«

Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum pradicts, toxic pesticides .~y
and herbicides, volatite soivents, materials containing asbestos or formaldehyide, and radioactive materials. As-uscd in this paragraph «%
)

20, "Environmental Law " means federal {aws and [aws of the jurisdiclion where the Properny is located that relate to ’ll!ﬂ“h, safety
v w Properny is Yy cS1
wa

or environmental prowection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenanmt and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Tustramicnt (hat ot prior to scecleration under Paragraph 17 vnless applicable
law provides otherwise). The notice shall specify: (a) the default;: (b) the action required to cure the default; (¢) a date, not
less than 30 days from the dale the sotice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the potice may result in pcceleration of the sunmis sccured by thls Security
Instrument, foreclosure by judicial proceeding and saic of the Property. The notice shull further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the date specified in the natice,
Lender at its option may require immediate payment in foll of all sums secured by this Security Instrument withous Ffurther
demand and may Torcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurraed in pursuing the remedies provided in this Paragraph 2}, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Propeny.

Form 3014 9190

JLLINOIS-SINGLE FAMILY-FNMA/FHEMC UNIFORM INSTRUMENT

MAMN- 1205 Page 4 of S (Rev, 5791)
Replocns MAR 1208 (Hev 7/R7)




UNOFFICIAL COPY

24. Riders to this Security lastrwinent, If one or more riders are executed by Borrower and recorded together with ihis
Security Instrument, the covenants and agreemenis of cach such rider shall be incorpormed into and shall amend and supplement the
covenanis and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the teris and covenants contained in this Security Instrument
and in any ridcr(-s; executed by Borrower and recorded with i,

/ézw b i

BYUNG H BEE IN SOOK LEE

[Space Bedow T & Line For Ac bed ]

STATE OF ILLINOIS, County of COOK
88!

1, the Undersigned, a Notary Public in and for said county and state, do hereby centify tha

BYUNG H LEE,
IN SO0OK LEE, HUSBAND & WIFE

P2SLELYE

personally known (o me (o be the same personds} whose name(s) istare) subscribed 10 the foregoing instrument, pppeared before me
this day in person, and acknowlcdged 1hat he/she/they signed and delivered the said instrument as his, her, their free and veluntary
act, for the uses and purposes tiercin sct forth.

Given under my hand and official seal, this 29th day of July, 1994

[
. e A o HCONECELLECLLLLE bt ctnteettecere
- f’ ATN: t@ - "OFFICIAL SEA
[ [,.,J vif T
i o Daniel T. Bradley ¥
MARGﬁ.f?ETT M & COMPANY, | oiary Public, Siate of llinois
1 ROLCH ROAD <y Commission Expires 3/25/97

- QGECCEER LKL CCTCC O
. ISELIN, NJ 08830 /-~ ot
JLLINOIS SINGLE FAMILY -FNMA/FHILMC UNIFORM INSTRUMENT Form 3014 9/90)
MAR-1'H)S Puge 5 of S (Rev. 5/91)
Replsces MAR-1205 (Rev /BT

My Commission expires:

(!'Mx

Prepared By:CAROL LARSEN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDIR is macde this 29th day of
and i incorporated imo and ehall be deemed (0 amend and supplement the

July 1994
Mﬂna{gc. Deed of Trurt ur Security Deed (e “Sccurity [ostrumend™) of the same de glven by the undersigned (the

“"Borrower”) to secure Borrower's Nole to
MARGARETTEN & COMPANY, INC., a corporation
organized and existing undey the laws of the state of NEW JERSEY

(the "Lender”) of the same date and covering the Property described in the Sccurity Instrument and located at:

1571, PEBBLE CREEK, GLENVIEW, IL 60025 Prcperty Address
The Property inc’vdes a unit in, together with an undivided interest in the comtmon elements of, a condominium project

known as:

PEBBLE lfwSK CONDOMINIUM Mame of Combomintum Trotoct
(the "Condominium Projoel " If the owners association or other entity which acis for the Condominium Project (the

"Owners Association ) halds (e to property fer the bepefin or use ol its inembers or sharchaolders, the Property also includes
Borrower’s interest in the Owr:trs Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVEXMALGTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and lender further covenaind and apree as follows:

A. CONDOMINIUM OBLIGATIONS.  BEarrower shall perform all of Borrower's obligations under the Condontinium
Projects's Constiluen! Documents.  The "Congtinoent Docoments” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; 7%) code of regulations; and (iv) other equivalent documents. Borrower

shal! promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” ¢r "blanket” policy on the Condominium Project »shich is satisfactory to Lender and which provides insurance

coverage in the amounts, for the periods, and against the hazarus Jender requires, including fire and hazards included within
the term “cxtended coverage,” then:
i} Lender waives the provision in Uniform Covenant 2 fer rae monthly payment to Lender of the yearly premium

instatiments for hazard insurance on the Property; and
(i1) Borrower's obfigation under Uniform Covenant 5 1o maintabrhazard insurance coverage on the Propernty is

decmed satisfied to the extent that the required coverage is provided by tlic Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in requires hizard insurance coverage.
In the event of a distribution of hazard insurance procecds in lieu of ‘exforation or repair following a loss o the

Property, whether (o the unit or to common clements, any proceeds payable 10 Borrower arc hereby assigned and shall be
paid 1o Lender for application to the sums sccured by the Sccurity Instroment, witli iy excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be 1casop~hle 10 insure that the Owners
Associaiion maintains a public liability insurance policy acceptable in form, amount, and (xten of coverage to Lender.

B. CONDEMNATION. The procceds of any award or claim for damages, direct or cansecqueniia’, payable (o Borrower
in connection with any condemsation or cther taking of all or any part of the Property, whether of tie unil or of the common
elements or for any conveyance in licu of condemnation, are bereby assigned and shall be paid to wcoter.  Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covaaant 10.

Form 140 490
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E. LENDER'S PRIOR CONSENT. Borrower shall riot, except after
notice 1o Lender and with Lender’s prior writtcn conascni, either panition or

subdivide the Properiy or conseni o :
(i} the abandanment or termination of the Condominium Project,

except for  abandonment or termination required by law in the casc of
substantial destruction by fire or other casvalty or in the casc of a taking by

condemnation or eminent domain;
(iiy any amendment 1o any provision of the Constituent documents

il the provision is for the exprexs benefit of Lender;

{iit) termination of professivnal management and assumption of seif-management of the Owners Associatlon; or
(iv) any action which would have the effect of rendering the public Hahility insurance coverage maintuined by the

Owners Associmion unacceptable to Lender,

F. REMEDBIES. 1f Borrower doces nol pay condominium duex and assessments when due, then Lender may pay them. Any
amounts disbursed by lender under this parngraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursern~nt a1 the Note rate and shal] be payable, with interest, upon nolice from Lender to Borrawer requesting

payment.

Rider.

BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and previsions contained in this Condominjum

oty Aot

IN SOCK LEE

MULTISTATE CONDOMINIUM RIDER-Single Fanily
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