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MORTGAGE

THIS 1S A Fi4ST MORTGAGE. LOAN NUMBER: 221086
THIS MORTGAGE  SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN TAY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S-OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Security Instrument. Thiz Mo-tgage. which is dasted AUGUST 10, 1984,

will be called the "Security Instrument”

(8) Borrower. KWAN BIN SONG AMND DONG SUN SONG, HUSBAND AND WIFE

sometimes will be called "Borrower” and sometimes simply "7 or "me.”
{C}) Lender. WORLD SAVINGS AND LOAN ASSOCM"‘ION A FEDERAL

SAVINGS AND LOAN ASSOCIATION = * * (. ITS SUCCESSORS AND/OR
ASSIGNEES, will be calied “Lender” Lender is a Federal Savings ¢no’ Loan Associstion which is

organized and exists under the laws of the United States. Lendar's addrass is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

The note signed by Borrower and having the same aswe 22 this Security
us.

(D} Note.
lngtrumant will be called the “Note” The Note shows that { oweé  Lender
$49,000.00 pilus interest | have promised to pay this debt in monthiy payments and
2024 . The maximum aggregs.a principal

to pay the debt in full by AUGUST 15,
sum sacured by this Security instrument is $68%,260.00.

{E) Property. The property that is described below in Section Il entitled "Description
of the Property" will be called the "Property.”

{F} Sums Secured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimas will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be

callsd "Person”

il BORROWER’'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevocably grant and convey the Property to Lender subject to the terms

of this Security Instrument This means that, by signing this Security instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to

protect Lender from possibis losses that might result if | fail to
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by this Security roment~called” th cled tes.~inCidding future advarnces made by
Lender and any changes to the Securad Notes made with the writien consent of Lender;

pay. with interest. any amounts that Lender spends under Paragrsphs 2 and 7
below to protect the value of the Property and Lender’'s rights in the Property; and

keep a)i of my other promises and sgresments under this Security Instrument,

the Secured Notes snd any changes to the Secured Notes made with the written consent of

{ii)
(ii}

Lander.

. DESCRIPTION OF THE PROPERTY
( give Lender rights in the Property describad below:
NVIEW, IL

(i) The property which is located st 10386 DEARLOVE OLE
L 2N I S I T D I D BN B I I D N R I B B B I R Th.'.g.l

60026, * *
description of the Property is sttached as Exhibit "A" which ic made s part of this Security

instrumeant, This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: vOL:
04 32 402 0681 1031

i) " Ad. buildings and othar improvements that are located on tha Deascribsd

Property:;
(il Al yiga’s in other property that | have a8 owner of the Described Property.

These rights are known a7 sasements, rights and appurtenances attached to the Property:
All rentc.or royalties and other income from the Described Property;
v All mineral, il a"d gas rights and profits, water rights and stock that sre part

of the Described Property,;
wi) Al rights that | hive in the land which lies in the sireets or roade in front of,

behind or next to, the Dascribed Property;
(viit  Ali fixtures that are now Jr in the future will be on the Described Froperty or

on the property described in subsection /i of this Section;
All of the rights and propert’ duscribed in subsections {ii) through {vi) of this

fiv)

(wii}
Section that | acquire in the future;
{ix} All replacements of or additions-<r the property described in subsections (i}
through (viii) of this Section; and
{x} Al of the amounts that | pay to Lende’ uider Paragraph 2 below.
Iv. BORROWER’S RIGHT TO GRANT A SECURITY «NTEREST IN THE PROPERTY AND
BORROWER'S QBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i} | lawfully own the Property; liil | nave the right to mortgage, grant
snd convey the Property to Lender. and (il there are no outsw.a'ng claims, charges, liens or
encumbrances ageainst the Property. except for those which are cf pJllic record
| give a general warranty of title to Lander. This means that = will be fully responsible
for any losses which Lender suffers becasuse someone other than mysulf has some of the
rights in the Property which | promise that | have. | promise that | wili defand my ownership
of the Property against any claims of such rights.

COVEMANTS

| promise and | agree with Lender as follows:

3. BORROWER'S PROMISE TO PAY
I will pay to Lender, on time, ail principal and interest due under the Sscurad Notes

and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOP TAXES AND INSURANCE

{A) Borrowsr's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Propearty ss well as assessmants, leasshold payments, ground rents or mortgage insurance

premiums (if any}

{B} Esocrow Accounts

(i) Borrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) sbove to Lender. uniess the appiicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORTGAGE-ADJUETABLE
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One-tweifth of the eastimated yearly taxes and assessments on the
Property which under the spplicable law may be superior to this Security instrument, pius

b  One-tweifth of the estimated yearly iessehoid payments or ground rents
on the Property, if any. plus

foliowing
{a)

(<] One—twsifth of the astimated vyearly premium for hazard insurance

covering the Property, plus
(c) One—twelfth of the estimated yesrly premium for mortgage insurance, if

any.
I will give Lender all notices or bills that | receive for the amounts dues under
this Paragraph 2.

(i} Lender's Obligations
If | make my paymants to Lender, Lender will estimate from time to time my

yearly taxes, hazard insurance premiums, assessments, lsasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow ltems” Lender will use
existing assessments and bills and reasonable sstimates of future assessmeants and bills to
astimate te Escrow items. The smounts that | pay to Lender for Escrow ltems under this

Paragraph < will be callad the "Funds.”
lender may hold the Funds. Except as described In this Paragrsph 2, Lencer
will use the Fliris to pay the Escrow Iltems. Lender will give to me, without charge. an annuasl

statement of Furi<s activity.

Lende’ rmay not charge me for holding or keeping the Funds, for using the
Funds to psy Escrow (itums, for anslyzing my payments of Funds, cor for receiving, verifying
and totaling assessments and bills. Howavar, Lender may charge me for these services if
Lander pays me interest or. ths Funds and if the law permits Lender to make such a charge.
Lender will not be requirea (¢’ pay me any interast or earnings on the Funds unless either (a)
Lender and | agrea in writing, at"uie time | sign this Sacurity instrument, that Lender will pay
interast on the Funds: or (b) the law requires Lender to pay intsrest on the Funde.

il  Adjustments to the Funds

If Lender's astimates «f a Escrow Items are too high. the amounts that | pay
under this Paragraph 2 will be too large

If an excess of Funds remans after all Escrow Items have been paid and if |
arm keeping aill of my promises and agreemante made in this Security Instrument, then | will
have the right fo have the excess amount refuniad directly to me, if it exceeds 325.00, or
credited to my future monthly payments of Fund:. finy refund or credit to which | am antitled
will be made once a year.

If, at the tima payments of Escrow !te'ns are due, Lender has not received

enough Funds to make those payments, | will pay to/iender whataver additional amount is
necessary to pay the Escrow {tams in full. { must pay tha’ acditional amount in one or more
payments as Lender rmay require.

Whan | have paid all of ths smounts due unda’ tha Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funcis that are then keing held
by Lender. If, under Paragraph 27 below, Lender acquires the Fropurty or the Property is
sold, then immediately befora the acquisition or sale, Lender will use i{ny Funds which Lander

is holding at that time to reduce the Sums Secured
3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my ps#ymants under the
Sacurec Notes and under FParagraphs 1 and 2 above in the following orde/ -and for the

following purposes:
First, to pay prepaymant charges due under the Secured Notos;
Second, to pay any advances due to Lender under this Security instrumant;
Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fifth, to pay deferred interast under the Secured Notes:
Sixth, to pay principal due under the Secured Notes;
Last, to pay late charges due under the Secured Notes.
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assassments and any other charges and fines that may be imposed

on the Property and that may be superior to this Security nstrument
{ will also make payments due under my lease If | am a tenant on the Property and |

will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 sbove or by making the payments

on time to the Person owed them.

MORTGAGE-ADJUSTASLE
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not besn fulfillsd is known as s ifen. | will promptly pay or sbtisfy ail Hens against the
Property that may be superior to this Security Instrument Howsever, this Security fnstrument
does not reguire me to satisty a superior tian If: (Al | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | sgreae
to pay that obligation; or B} in good faith, | argue or defend against the superior lien in a
iawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Propearty must be given up: or (C} | secure from the holder of that other fien an agrasment,
spproved in writing by Lender, that the lien of this Security Instrument is superior to the lien
heid by that FParson |f Lender determines that any part of the FProparty is subject to »
suparior lien, Lendar may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lisn or take one or more aof the actions set forth asbove within 10 days of the

giving of notice.
8. BORROWER'S DBLIGATION TO MAINTAIN INSURANCE

At my sole cost and sxpente, | will obtain and maintsin hazerd insurance toc cover sl
buildings and other improvements thst now are or in tha futwre will be located on the
Property. The insurance must covar loss or dsmage caused by fire. hazards normally covered
by “"sxtended coverage’ hazard insurance policies snd other hazards for which Lender raquires
covarage. The insurance must be in the amounts and for the periods of time requirad by
Lender. | ‘may chocse the insurance compsany but my choice is subject to Lender's approval,
Lender may ot refuse !0 spprove my choice uniess the refusai is reasonablis. All of thess
insurance policws snd renswais of the policies must include whst is known as & Standarg
Mortgagee Cluvie to protect Lender. The form of all poficies snd renswals must be
acceptable to “ondsr. Lendsr will have the right 10 hold the policies and renswals. if Lender
requires, | will pranwtly give Lender all receipts of psaid premiums and renswal notices that |

receive.
1f | obtain esrthc.:axke insurance, sny other hazard insurance, cradit life snd/or disability

insurance, or any other insuisnce on or relating to the Property or the Securad Notes and
which are not specifically raruiread by Lender, | will name Lender 8s joss payee of sny

proceeds.

If thera is a loss or camaage to the Property, | wili promptly notify the proper
insurance company and Lender. If 1 dr not promptly prove to the insurance company that ths
loss or demage occurred, then Lender msy do so.

The amount paid by the insurance -ompany is called "Froceeds.” Any Proceeds raeceived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then. at Lender's opiion and in the order and proportion as Lender
may determine in its sole and absolute discreucn, regardless of any impsirment or lack of
impairmant of security. as follows: (A}l to the catant allowed by spplicable Jaw. to the Sums
Securad in 8 mannar that Lender determineas and/ur (F! to the payment of costs snd expenses
of necessary repairs or to the restoration of the froperty to a condition satisfactory to
Lender, such application to be made in the manner and a' the times as datermined by Lender.

If | abandon the Proparty or if | do not snswer, withi 30 days. 8 notice from Lender
stating that the insurance company has offered to settla a claim, Lender may collect the
Procaeds. Lendsr may use the Proceeds to repair or rastore e Property or to pay the Sums
Secured The 30-dsy period will begin whon the notice is given

1f any Proceeds are used to raduce the amount of principst-which | owe to Lendar
under the Secured Notes, that use will not delay the due date or charpe the armount of any
of my monthly payments under the Securad Notes and under Paraprsphs t and 2 sbove.

However, Lender and ! may agree in writing to delsys or changes.
If Lender acquires the Property under Paragraph 27 below, all oif- oy rights in the

insurance policias will belong to Lender. Also, alt of my rights in any proceeus which are paid
because of damage that occurred before the Property is acquired by Lender or sold wifi
beiong to Lender. Howsever, Lender's rights in thosa proceeds will not be grecie than the
Sums Secured immediately before the Property is acquired by Lender or soid

¥ | am raquired by Lender tc pay premiums for mortgage insurance. | will pay the
premiums until the requiremant for mortgage insurance ends according to my written

agreement with Lender or according to law.
BORAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS

{ will kesp the Property in good repair. | wili not destroy or substantially change the
Property and ! will not sliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | wili
not use, generate, manufacture or stors any hazardous materigls or hazardous waste on, under
or about the Property. | wiil indemnify, defend and hold harmless Lender and its ernployess,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any cother hazardous materials
claim. If | do not own but am a tenant on the property, | will fuifil my obligations under my
laase. | also agres that if | acquire the fees title to the Property, my lease interest and the fee

title will not merge unless Lender agreas to the merger in writing.

[["
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(B} someone, including ma, begins a legsl proceeding that may significantly affect Lender's
rights in the Property (such as a legs! proceeding in bankruptcy, in probaste, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonsble attorneys fess and entering on the Property to make repasirs. Lender must
give me nctice before Lender may take any of thase actions. Although Lender may take action
under this Pasragraph 7, Lender doss not have to do so. Any action tsken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Securad Notes which have not been paid |
will pay those amounts to Lender when Lander sends me a notice requesting that | do so.
interest on each smount will begin to accrue on the date that the amount is advanced by
Lender. Howaver. Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrumaent will protect Lender in case | do not keep this

promise to pay those amounts with interest

8. LENNER'S RIGHT TO INSPECT THE PROPERTY
Le'ide-, and others suthorized by Lender. may enter upcn and inspect the Property.

They must o= so in a ressonsble manner and at reasonsble times. Before or at the time an
inspection & ‘made, Lender must give me notice stating a reasonable purpose for the

inspeaction.
9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lendsr all my rights: (A) to procesds of ali awards or claims for damages

resulting from conden:nition, eminent domain or other governmental taking of all or any part
of the Property; and {O) to_oroceeds from a sale of all or any part of the Property that is
mads to avoid condemnati(n, eminent domain or other government taking of the property. All

cf those proceeds will be paid to Lender.

If ali of the Property is iaken. the proceeds will be used to reduce the Sums Secured.
If any of the proceeds remain aftar the amount that ! owe to Lender has been paid in full,
the remasining proceeds will be paid 1o m»a. Unless Lender and | agree ctherwise in writing, if
only a part of the Property is taken, e amount that | owe to Lender will be reduced only by
the amount of proceeds multipliad by thi following fraction: {A} the total amount of the Sums
Secured immediately before the taking. dividea by (B) the fair market vsiue of the Property
immediately baefore the taking. The remainder.nf the proceeds will be paid to me.

If | sbandon the Property or if | do not inswer, within 30 days, a notice from Lender
stating that & governmental authority has offered tr riake a psyment or to sattle a claim for
damages. Lender has the authority to collact the proiriads. Lander may then use the proceeds
to repair or restore the Property or to reduce the firis Secured The 30-—day period will

begin when the notice is given

If any proceeds are used to reduce the amount ot wurincipal which | owe to Lender
undar the Secured Notes, that use will not delay the due datl wr change the amount of any
of my monthly payments under the Secured Notes and under Puragraphs 1 and 2 above.
Howaever, Lender and | may agres in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENCER'S RIGHTS

{A) Borrower's Obligations
Lender may allow a Person who tskes over my rights and oulpatinns subject to

this Security Ingtrumant to delay or to change the smount of the monthiy. payments of
principal and interest due under the Sacured Notes or under this Security Insuoronent. Even if
tLender dowes this, however, thst Person and | will both still be fully obligaiar’ under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligstions, even if Lender is requested not to do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Sacurity Instrument, sven if Lender is requested to do so.

10.

{B) Lender's Rights
Even if Lender does not axarcise or anforce any of its rights under this Security

instrument or under the law, Lender will still have all of those rights end may exercise and
enforce them in the future. Even if Lender obtains insurance, pays tsxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
damand that | make immediata payment in fuli of the amounts that | owe to Lender under the

Sscured Notes and under this Security Instrument

MORTGAGE-ADJUSTABLE
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RIGHTS OR OBLIGATIONS
Any Person who tskes over my rights or obligations under this Security instrumaent will

have 3l of my rights and wili be obligatead to ksep all of my promises and agreements mads
in this Security Instrument Similarly, any Ferson who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security ingtrumaent

¥ mcre than o‘we Person signs this Security Instrument as Borrower, sach of ua s fully
obtigated to keep 8l of Borrower's promises and obligstions contsined in this Security
instrument Lender may snforce Lender's rights under this Security Instrument against each of
us individuslly or agsinst all of us togethar. This means that any one of us may be required to

pay all of the Sums Seacured

12. MAXIMUM LOAN CHARGES
If the loan securad by this Sacurity instrument is subject to a isw which sats maximum

loan charges, and that law is finally interpreted so that the interast or other loan charges
coliscted or to be collacted in connection with the loan sxceed parmitted limits, then: (A) any
such loan cherge shall be raduced by the amount nacessary to reduce the charge to the
permittead iimits and (B! any sumns already collected from Borrower which exceeded permitted
imits witt fio refunded to Borrowser. Lender may choose to mske this refund by reducing the
principal ‘oveud under the Secured Notes or by making a direct payment to Borrower. if »
refund reduzez principal, the reduction will be trestad as a partial prepayment without any

prapaymeant charge under the Securesd Notes.

13. LEGISLATCN AFFECTING LENDER'S RIGHTS
if a change -in applicable law would make any provieion af the Secured Notes or this

Security Instrument unun’orceabls. Lender may requira thst | make immaediate paymant in fuli
of ali Suns Secured bv %is Security instrumeant
14. NOTICES REQUIRED UNNER THIS SECURITY INSTRUMENT

Any notice that must Le given to me under this Security instrument will be given by
delivering it or by mailing it by «irst class mail unless applicable law requires use of another
method. The notice wili ba addrassed to me at 10386 DEARLOVE, GLENVIEW, 1L
80025- ”» - -» » L] " - - - ~ » L2 » - - » ”» " »”» - » L » - » ~
A notice will be given to me at ar. iitarnative address if | give Lender a notice of my
aiternative address. | may designate oriv. one mailing address at a time for notification
purposes. Any notice that rnust be given (o Lander under this Security Instrument will be given
by mailing it by first class mail to Lende 's )ddress stated in Section L{C) above entitled,
"Definitions of Words Used In This Mortgag,=." unless Lender gives me notice of a different
address. Any notice required by this Security lis‘rument is given when it is mailed or when it
is delivered according to the requiraments of this Puragraph 14 or of sppiicable law.

”» L] - ”»

15, GOVERNING LAW. SEVERABILITY
This Sscurity Iinstrument and tha Secured *otes shall be governsd by and
construed under federal {faw and fedaral rufes and regulrduns including those for federal

savings and loan sasocistions, called '‘Feders! Lsw.'" In 'he evant that any of the terms or
provisions of this Security Instrument or the Secured Notes are-interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforcuatln. such decision shall affact
only those provigions so construad or interpreted and shall not affect the ramaining provisions

of this Security Instrument or the Secured Notes.
18, BORAOWER'S COPY
| acknowladge the receipt of one conformed copy of tha Sacured Notes and of this

Security Instrumsnt
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSFSSION OF THE

PROPERTY
If Lender requires immediate payment in full or if | abandon the Property. %.>en Lender,

Persons authorized by Lender, cr a recsiver appointed by a court at Lender’s request may: (A)
collect the rental payments, inciuding overdue rental paymaents, directly from ths tenants; (B),
enter upon and take possession of the Property; {C) manage the Property; and (O} sign, cancel
snd chsnge rental agreements and Isases. (f Lender nctifies the tenants that Lender has the
right to collsct rental payments directly from them under this FParagrsph 17, | agree that the
tenants may maka those rental payments to Lender without having to ask (i) Lender whether |
have failed to keep my promises and agreements under this Security Instrumant, or (i) me for

my permission to do so.

1f Lender acts to have the Property sold aftar a Breach of Duty as defined in
Paragraph 28, | understand and agree that (Al my right to occupy the Property ceases at the
time the Property is sold, (B) | shall have no right to cccupy the Property after such sale
without the written consent of the new owner of the Property; and {C] my wrongful and
unlawful possession of the Property may subject me to monetary damages, i(ncluding the ioss
of reasonable rent and the cost of eviction. Al rental payments collectad by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE-ADJUSTABLE
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the costs of colfpc th en agingy t e oiFErty] 1f any part of the rensl
ose cosla have bden pald in full, the remaining part will be used to

payments remains after
reduce the Sums Secursd. The costs of managing the Property may include the receiver's

fees, raasonabie attornays’ fees and the costs of any necassary bonds,

18, INJURY TO PRCPERTY; ASSIGNMENT OF RIGHTS
An sssignment is a transfer of rights to another. | may have rights to bring legal

action against parsons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise tefore or after
the date of this Security Instrument These rights to bring legal action may include an pction
for brasch of contract, fraud, concealment of a material fact or for intentionst or negligant
acts. | assign these rights, and any proceeds arising from these rights, as permitted hy
applicable law, to Lender. Lender may, at its option, enforcs these rights in its own name and
may spply any procesds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument aftsr dasducting any sxpenaes. including
attorneyg’ fees, incurred in enforcing these rights. At the requsst of Lender, | will sign any
further sssignmaents or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRAORS

in the esvent Lender at any time discovers that this Security Instrument, the Secured
Notes or sty other document related to this loan. cslied collectively the “Loan Documents.”
containg #1 vrror which was caused by a clerical mistake, caiculation error, computer arror,
printing error._or similar error, | agree, upon notice from Lender. to reexecute any Loan
Documents (nei ere necessary to correct any such erroris! and | alsc agree that 1 will not hold
Lendsr respor.siLla for any damage to ma which may result from any such error.

20. LOST. STCaN OR MUTILATED DOCUMENTS
if any of the loan Documents are (ost, stolen. mutilated or destroyed and Lender

delivers to me an inversification in my favor, signed by Lender. then | will sign and deliver to
Lender a toan Documert-identical in form and content which will have the effect of thea

original for all purposes.

2. WAIVER OF STATU: OF LIMITATIONS
I will waive, within applicanie faw, the pileading of the statute of limitations as a

defense to enforce this Secur'ty Instrument, inciuding any obligations referred to in thig
Security Instrument or Secured Notus.

22. CAPTIONS
The captions and headings st ..'is beginning of each psragraph of this Security
instrument are for referance only and will rol be used in the interpretstion of sny provision

of this Security instrument.
23. MODIFICATION
This Security Instrument may be modified or-amended only by an agresemsnt in writing

signed by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNEC LNIT DEVELOPMENT OBLIGATIONS
if the Property is a unit in a condominium, corgérative or planned unit develcpment,

aach of which shall be csilead the “Project,” and | have an iritersst in the common elaments of

the Project, then Lender and | agraee that

{A) If an owners association or other antity, ceglled "(weiars Association,” hoids titla
to Property for the benefit or use of the Project and its mnmters or shereholders, the
Property also inciudes my interast in the Owners Asgsociation ard the uses, proceeds and

banefits of my interest

(B} The following are called the “"Constituent Documents:” (i The oaclaration or any
other document which created the FProject: (i} By-laws of the Qwners £ssrciation; liil Code
of regulations for the Project: (ivl Articles of incorporation, trust instrumzni’ or equivalient
document which creates the Owners Association;, (v} The Projects covenants, Londitions and

restrictions; (vi) Other equivalent documerits.

| shall perform all of my ohligations under the Constituent Documen:s, including
my oblipation to pay, when due, all dues and assessments. if | do not pay the duas and
asspssments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.
{C) f the Owners Association maintains, with an insurance company reasonably
accsptable to Lender, a master or bisnket policy on the Projact which is satisfactory to
Lendar and which providas insurance coverage on the terms, in the amounts, for tha periods,
and ageainst the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” and Lender is provided with evidance of such master or blanket policy,
then: (i) Lender waives the provision in Paragraph 2(B] sbove for the monthly payment to
Lender of one-twelfth of the estimated yearly premium instaliments for hazard ingsurance on
the Property; and {ii} hazard insurance coverage on the Property as required by Paragraph 5
above is desmed to be satisfied to the extent that the required coverage is provided by the
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Owners Associat &l gl L y lapse in-the required
hall provide a copy of such master or blankst policy to Lander

hazard insurance coverage. | s

annualty.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common ealements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Sacured by this Security Instrumant. with any excess paid to me.

I shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lisbility insurance policy acceptable to Lender in form, amount

and extent of coverage.

(D} | shall not. axcept after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: {i} the abandonment or terminstion of
the Project. except for ahsndonment or terminstion required by law in the case of substantial
destruction by fire or other casusity or in the case of condemnation, aminent domain or other
governmental taking: (i) any amendment to any provision of Constituent Documents uniess the
provision is for the express benefit of Lender or of landars genarally, (i) termination of
professional management and assumption of self-mansgement of the Owners Associstion; or
{ivi any action which would have the effect of rendering the master or blankst hazard
insurance policy and/or the public lisbility Insurance coversge maintained by the Cwners

Association unacceptabls to Lender.

25, FUTWI(E ADVANCES

At Burrower's request, Lender, at its option (but before release of this Security
instrument or (th) full reconveyance of ths Property describad in the Security Instrument) may
lendg future advericis, with interast, to Borrower. Such future advances, with interasgt, will then
be additional Sumia Svcured under this Security instrurnent.

26. AGREEMENTS  4“BOUT LENDER'S RIGHTS IF THE PROPERTY IS S0OLD OR

TRANSFERRED

Accalerstion ¢ Paymant of Sums Secured. Lender may, at its option, require
immediate payment in full cr +ll_Sums Secursd by this Security Instrument if all or any part of
the Property. or if any rigiitmn the Property, is sold or transferred without Lender's prior
written permission Lander also may. st its option, require immediate payment in full if
Borrower is not a natural Persoy and a bensficial interest in Borrower is asold or transferred
without Laender's prior written pornmission. Howaver, Lender shall not require immediate
payment in full if this is probhibitec” iy, Federai Lsw in effact on the date of the Security

Instrument.

if Lender exercises the option to rsquire immediate payment in full, Lender will give
me notice of accelsration If | fail to pay all Sums Secured by this Security Instrument
immedistely, Lender may then or thereafter invoke any remediss permitted by this Security

instrument without further notice to or demand or:_me.

EXCEPTION TO ACCELERATION OF PAYJZRT OF SUMS SECURED.
~HE PROPERTY, OR OF A

SALE OR TRANSFER OF ALL OR ANY PART OF
BENEFICIAL INTEREST IN BORROWER, |F BOKROWER 1S NOT A NATURAL
FIRST ONE TO OCCUR AFTER THE-DATE OF THIS SECURITY

PERSON, IS THE
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE )L.OAN MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN_ APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 7r.AlSFEREE AS IF A

NEW LOAN WERE BEING MADE 7O THE TRANSFEREE BY LENDLY:;
{11) LENDER APPROVES THE CREDITWORTHINESS OF THFE TRANSFEREE

IN WRITING:
(111) AN ASSUMPTION FEE. IN AN AMOUNT TO BE DETERY IWED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
N

INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE
TRANSFER OF THE PROPERTY OR OF THE INTEREST (N THE BORROWSER!- 1S

PAID TO LENDER: AND
THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

{1V)
1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER !TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTIQON; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

z7. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be callad a "Breach of Duty" if (i} | do not pay the full amount of aach monthly

payment on the date it is due: or (i) | fail to perform any of my promises or agrsesments
under the Note or this Security Instrument; or (il any statement made in my application for

iF THE

it
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was materislly faise or misiesding by resson of ormission of certain facts) or (ivi | have
made any other ststement to Lender in connection with this loan that is materially false or
misleading. If there is & Breach of Duty by me. Lander may demand sn immaediate payment of

all sums securad

If there is a Breach of Duty by me. the Lender may takes action to have the Property
sold under any applicahle Federal Law. rule or regulstion snd, whers Fsderal Law is not
applicable, under the law of the ctate whers the Property is located. which wiil be callad the

"Applicable Law."

Lender does not have to give me notice of » Breach of Duty unlass notice is required
by Applicable taw If Lender does not make a demand for full psyment upon a Breach of
Duty, Lendar may make a demand for full payment upon any other Breach of Duty.

If there is a Bresch of Duty, Lender may slso take action to have a receiver sppointsd
under the Applicable Law to collact rents from any tenants on the Propsrty and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

regardiess of the vaiue of ths Property.

Tre rale of the Property may be postponed by or et the direction of Lendar sxcept
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree th st it may be sold in one parcel | siso agree that Lender may add to the
amount that | Gvie to Lender sl legal fees. costs, aliowances, and disbursements incurred as »
rasuit of the uctonto seil tha Propsrty, except to the axtent that the Appliceble Law limits

or prohibits any sucicharges.

Lender will apply *he proceeds from the saiea of the Property in the foliowing order:
(Al to all fees, expensas an” costs incurred in connection with the sale, including trustaes’ and
attorneys’ fees, if any; (B) o s Sums Secured by this Security instrumant; and (C) any excess
to the Person or Persons lagaliy antitled to it

28. LENDER'S OBLIGATION Y0 RMSCHARGE THIS SECURITY INSTRUMENT
When Lender has been psid sl of the smounts secured by this Security Instrument,

Lendar shal! release or cance! this Secu’ity Instrument without charge to me except that § will

pay any recordation costs.
29, STATEMENT OF OBLIGATION

To the axtent allowed by lsw, | will givi Lender a fee for furnishing any statement of
obligation with respect to this Security instrumor. or the Secured MNotes.

3G. WAIVER OF HOMESTEAD
My right to any applicable homestead axemptior. in the Property is waived.

3t. QUICK QUALIFYING LOAN PROGRAM
} have qualifiad for this loan by making statements n»f fuct which were relied upon by

Lender to approve the loan rapidly. This loan is called a "Quizk Qualifying Loan” { have stated
and | confirm that (A) | do not have any other Quick Qualifyirng ‘toans with Lender; {8) | have

agreed toc not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) )f | am purchasing the Property, alt of the (tarms of the purchasse
agreaement submitted to Lender are trus and the entire down payment is-cosh from my own

funds.

If any of the statements of fact that | have made are materially false rr mislesding, |
will be in default under the Secured Notes and this Security instrument !f (1 am in such
default, Lender may, st its option incraease the interest rate and margin subject to/ ths Lifetime

Rate Cap statec in the Secured Notes.
32. OWNER OCCUPANCY

Lendar has reliead upon statements of fact which | have made to qualify for this loan |
have stated and confirm that (A) the Property is my peérsonal and primary residence; (B) | wiil
occupy the Property not later than 30 days after this Security instrument is recorded; and {(C}
| will yse the Property as my residence for at least 12 months from the date this Security
Instrument is recorded.

If any of the staterments of fact that | have made are materially false or migleading. |
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lender may. at its option, increase the interast rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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| UNOFFICIAL COPY ,

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0221086

ALL THAT . CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE O LLINOIS = = = = * * |, DESCRIBED AS FOLLOWS:

PARCEL 1:
UNIT 3-109 IN REGENCY CONDOMINIUM MUMBER 1, AS DELINEATED ON THE SURVEY CF
PART OF THE WEST 30 ACRES OF THE S3UTH WEST 1/4 OF THE SQUTH EAST 1/4 OF
SECTICON 32, TOWNSHIP 42 NORTH, RANGE 22 EAST OF THE THIRD PRINCIPAL

WHICH SURVEY IS ATTACHED AS EXHIBIT "E"

MERIDIAN, IN COOK COUNTY, ILLINOIS,
T0O DECLARATION OF CONDCMINIUM REGISTERFD IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS AS DOC!IMENT NUMBER LR3112447, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN
IN COOK COUNTY, ILLINOIS.

SAID DECLARATION, AS AMENDED FRCM TIME TC WIME,
AS SET

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR /4 .E BENEFIT QOF PARCEL 1,
NUMBER LR3112442, AS

FORTH IN THE DECLARATION REGISTERED AS DOCUI(ERT

AMENDED FROM TIME TO TIME, AND AS CREATED BY /uEED FROM NATIONAL BANK OF
AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUCUST 21, 1969 AND KNOWN AS
TRUST NUMBER 4600 TO JOHN E. ROBERTS REGISTERED AS/ DOCUMENT NUMBER

LR3211935 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS

P N#F 04-33- 403 D703/

GF138A1 [07.26.834/2-84) HIZA ALL BTATEE EXCEPT CA, DC
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8Y SIGNING BEL cnts contained in this
rocor od In propor official records.

Security Instrument ar.d in nny rldor(t) signed by me and

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)
3 -
M/gwa_.. flan —ayay (Ses))
WAN BIN SONO v
g S Song (Seai)
NG SUN SONO <7
{Sesl)
(Seal)
(Sea)

[Space Beiow This Ling Fo~2.chrowledgment}
STATEOF ILLINOIS, Lo0  County ss:

m W -# s4otary Public in and for said county and stale,

Done Sunv Sone and  Lewsrns Lys Spa 6

8o heseby certify that
. personally kncwn to me o be the same person(s) whess zamels) is/are
subiscribed 1o the foregoing instrument, appeared before me this day in person, and scknowled ged) that hefstre/they
hispremihelr free and voluntary act, for the urés and purpases therein

signied and deliverzd the said instrument as

set forth, -
Given under my hand and official seal, this /& E day of /4747“/_ , 199
My Commission expires: 7 722 £
z S S YRR z ,/%’%
okl T Ly FMg Nowy P

Ao T LT S TG 6
e Ly

—a e
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