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When Recorded Meil to:
Success Natiorm! Bank S1aMA

Cincotnanie, 11 s0069-37003'7 37688

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOYICE: THIS MORTGAGRE MAY SECURE BORROWINGS MADE SURSEOQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE DATED AUGUST 11 ., 199% TO SECURE A REVDLVING CREDIT LOAN (hare!n “Mortgsge!)

fu mace by and smong EQMUMD T, LALLY, BACHALOR

(horein
whons addreas |s One Merriott Orive,

"Jorrower®), and Success Hational Benk, s nationel banking associstlion,
Lincolnahire, 11iinoie 60069-3703 (heresin “Lender®),

Borrowsr, in coriderstion of the indebtedness herain roclted, grants, bargains, seils and sohveys, warronts
ard mortgeges (unieas Borrower fs 8 Trust, in which event Borrower conveys, mortgages and gquitclaloe) unto Lender and
Lencler’s successors and assigns, the following described property tocsted in the { of CHICAGY
El

County of COOK, State of Jllinois: . Ol R
a-u:::i:-:‘,the :;-&:L%O_&_ﬂﬁsf_ﬂ;__&._mm Htlinois £0Q13, . uoooa YRAN 4B70-08/19/94 15135300
ropa 2 . . ¥7%7% & —-737688
;b cBuliy Recoroin 8

FPermanent Index Me. 14.79-214-029- 1G0%.

LEGAL DERCRIPTION: URLT Yo" TOGETHER WITH 11§ UNDIVIDED PERCENTAGE IMTEREST 1N THE COMMOM ELEMENTS [N QRACE CONOOMINIUM

AS DELIMNEATED AND DEFINFL (% THE DECLARATION RECORDED AS DOCUNENT NO. 26920146, [N THE NORTHEASY 1/4 OF SECTION 20,

TOWNSHIP &40 NORTH, RANGE V=, cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, I1LLINOIS.

TO HAVE AND TO HOLD smuch praperty wnto Lender snd Lerxder’s successors ond assigns, forever, togethsr with all the
rights, eppurtenances, after-acqulred title

improvements nou or hereafter = ected on tha property, and all sasemonts,
or reversion in and to the beds of wiys, strocts, avenues and alieys adjoining the Property and rents (aubject however

to the rights snd suthoritien given hele’n to Lendar to collect and apply such rents), royaltles, mineral, ol and gas
rights and profits, water, water rights, and seter stock, lnsurance and condemnation proceeds, and all fixtures now or
herenfter sttached to the property, all of'which, including replacements and agditions tharaco, shall he deewmod to be
sl remein a part of the property coversd by thils Mortgege; and all the foregoing, together with sald property (or tha
(ensohold entate {f this Mortgege is on & Luiraold) sra hereinafter referred to as the “Proparty"; as te any property
which does not constitute 8 fixture (as such tern (s defined in the Uniform Commerclal Code), this Mortgage l& heraby
deemed to be, sa well, » Security Agreoment wv.ar the UCC for the purpose of creating o security !'nterest in such
property, which Borrower hereby grants to Lender -4 secured party (as such term is dafined In the UCC);

To Secure to Lender on condition of the repsaymen” of the REVCLVING LINE OF CREDIT indebteciness evidenced by @
Success National Bank SIGMA Agreement and Disclosure Statem:nt ("Agreement®) of even date herewith and by Borrower’
variable [nterest Race Promissory Note ("Note") of even Jate herswith, in the princlpal sum of u.s.imli%ﬁw
HUNDRED AMD NO/10Q--------------- (%60,500.00), or so much/ thirsof as may be edvarcad and cutstanding, with Interest
thereon, providing for monthly instaliments of interest, witk'tle principal balance of the indebtedness, {f not gooner

peid or required to be paid, due anc paysble ten (10) years fram .he date thercof; the payment of all other surs, with

’
interest thereon, advanced in accordance herewith ta protect tns sacurity of this Mortgage or advonced by honoring
and the pertforrar e af the Covenants and Agreements of Borrower

overdrafts urder paragraph 7(c) of the Agreement;

contained herain snd in the Agreement and the Note. The Agreement, thi Naote, and this Mortgage are collectively referrad
to a8 the "Credit Documenta’. The Credit Documents contempiate, and ti/s Norcgage permits and securen, at Mortgagee's
discretion future advances in @ total smount up to 1-1/2 times the princip~.sumn of the Note s set forth above.

Kot withstanding anything to the contrary herein, the Property sha.l inriude ail of Borrower’s right, title and
interest in and to the real property, described obove, whether such right, tit'c, and interest la acquired before or
after execution of this Mortgage, Specifically, and without Limitation of the foiegaing, if this Mortgage is given with
and Borroser subsequontly acquirss a fie interest in the reai property,

respect to a lcasehold estate held by Borrower,
the Lien of this Mortgage shall attach to and include the fee intorest scquired by orrower.

Sorrower Covenants that Borrower is the lawful ownor of the estate in lLand nercb conveyed and has the right

to grant, convey and mortgage the Property, and that the Property is wencumbered axcuo: for encumbrances of record,
is o Trust) Covenonts that Borrower warrants and will datend pinecally the title ta the

Borrower (uniesg Borrower

Property against ail claims and demands, subject to encumbrences of record. 8orrower Covenant. the . Borrower will neither
take nor permit any mction tc partition or subdivide the Property or otharwise change the ‘ig'.¢« description af the
Property of any pstt thereof, or change in any way the condition of title of the Property or #/v ,art thereof.

Borrower acknouwiedges thet the Note calls for s varlsble interest rate, and that the Lence miy, prior to the
sxpiration of the term of the Note, cancel futura advances thereunder and/or require repayment of the cutrunding balance
the Note provisions set forth verbatim balow relate to the variable iatorest rate and

under the Note, {n this regard,
the Lender’s option to requlre repayment prior to explration of the term of the Note or to cancel future advances for

regsors other then defauit by the Borrower.
The firgt four paragraphs of paragrsph 3 of the Note entitled “INTEREST (VARIABLE RATE)", provide os follows:

The interest rate app!l ied to :h- ocutstanding principal balance on this NHote is calculated daily and equsl to
the Pri R - r percentage pcint; provided, however, in the event ] fail to use my SIGMA
Checking Account with Lender as my Primary Household Account (as herein defined), or to continue to authorize
Lender to make automatic debits from my Primory Household Account in payment of sums due hereunder, then the

ANMUAL PERCENTAGE RATE applied to the outstanding principal bolance of this Note shall be increased to tha Prime
Rate. The Prime Rete for any given date ls the lowest "prime rate” as then defined and published in JThe Welt
Stree r “Money Rotes" column (or any column successivae thereto) on the Last business day of the preceding
month. On days on which The Watl Street Journal does not regularly publ fgh, the "Prime Rate™ shall be the #prime
rate® as then defined and published in The Wall Street Journal "Money Rates" column, (or any column successor
theretc) on the most recent date prior to the (ast business doy of the preceding month.

currently defines the "Prims Rate" as the base rate on corporate loans at large United States money centar
commercisl banks. For purposes ¢f this Note, { will be considered to maintain a Primory Household Account with
Note Holder only if | make &~ Lesst two deposits to oy SIGMA Checking Account each month, f [ make ot (ssst
five payments from such Account per month, by check or presuthorized draft, and [f no other facts indicate that

my SIGMA Checking Account 16 not being used as my primary household checking sccount,

The maxjmum ANNUAL PERCENTAGE RATE that cen apply is 10X. Apart from this rate cap there {s no (imft
on the amount bry which the rate can change during any cne yssr period.
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Any change in the interost rate will be Implomented on the first businens doy of the month. !
understand that ! will not be provided with any advance notice of changes in interest rates or the Prime Rate,
except for changes In the method of calculsting the interest reta as provided by paragraph 14 of the Success
National Bank SIGMA Agreement and Disclosure Statement | have signed (the “Agreement®),

Interest charges Will be calculated by applying the dally perfodic rate to the “average daily balance"
of the Account. | understand that Note Holder Wwill pay, onh a daily basis and on my behsi?, for advances obtrained
by me under this Note as @ result of charges and checks on sach day |n amounts not to exceed my crodit Line.
interest for any such payments by Note Holder on my behalf will be charged beginning on the date checks are
presonted for payment or posting and will continue until such payment has been repafd fn full. Interest for
charges, cash station advances or other advances will be asuessed from the date of posting.

Paragraph & of the Note entitled “FREEZING, TERNINATING, REDUCING THE LINE™, provides in its entirety as follows:

Upon the occurrence of an Event of Default hereundsr, Note Holdor can efther (s) cancel my right to eny
future advance under my Line of credit, without requiring pccelerated repayment of my outstanding principet
balance {that is “freeze" the Line) or (b) cancel my right to any future advances and also require accelerated
repayment of my outstanding principal balance ptus accrued {nterast snd other charpes imposed on my credit line
(that (s, “terminate® tha line), Additionally, Note Holder can (a) frecze the Line, and (b) reduce the maximum
amount to be asdvanced hereunder during any poriod in which (i} the velue of my principal duwelling which secures
the indebtedness evidenced hareby fe significantly Lecs than the original appraised value of tho dweiling which
was submitted to Nota Holder, (il1) Note Holder haw reason te believe that 1 will be unable to comply with the
repaymer . .requirements hereunder due to # materfal change in my finsncisl circumstances, which may include but
is not lip ted to a reinststement of payment schodules hereunder after the prior termination of the tine due
to the occurrence of an Event of Default (which was thereafter cured), (iti) Note Holder Is precluded by
governmer. s~>ion from {mposing the ANNUAL PERCENTAGE RATE provided for herein, (iv) any government action {s
fn effect wnict adversely atfects the priority of the mortpape plven to Kote Holder, to the extent that the
value of Note Fiider’s interest in the property is less than 120% of the amount of the applicable credit limit
hereunder, (v, Ne(s Holder is notified by a regulatory agency that continued advances constitute an unsafe and
unsound practice, or (vi) the moximuen ANNUAL PERCENTAGE RATE is reachec. The notice must be sent registoered or
certifled meil, &rriced to me at the recl estate (or such other address as | have given Hote Hoider). The
notice will be deemcd t. have been piven on the date it is deposited in the meil regardless of when | actuslly

receivo it,

It Note Holder elec’a to freeze the Line or reduce the credit Limit, the freezing of my right to eny
future sdvances ot the reduitirn in the amount of the line of credit will be effective when Note Holder elects,
provided that Note Holder shal! mail or detiiver written notice of that action to me not later than three 3)
business days after the action is *uken and shall contain the specific reasons for the action. |f the notice
specifies that Note Holder is terninati ng my Line, rather than merely freezing it, | will be oblignted to repay
my outstanding principal balance, vnd sl accrued FINANCE CHARGES snd other charges imposed upon my credit Line,
upon receipt of the notice, provided, horover, that Note Holder will still have the right, in accordance with
and at the times specifiod in this hsle io give me a subsequent notice terminating my Line entirely, thus
accelerating the Due Date and thereby ndser:i'g the date full repsyment is due. In nadgition, Wote NHolder witl
stiil have the right to terminate the line, L c:lerate the bue Date and institute foreciosure proceedings under

the Mortgoge [f an event or breach permittirg auch remedies occurs.

COVENANTS. Borrower and Lender Covenant ond Agree as follows:

1. PAYMEHT OF PRINCIPAL AND INTEREST. Borrower shul! promptly pay when due, in accordance with and pursuant
to the terms of the Note, the principal and interest on the invcebradness evidenced by the Hote, together with any tate

charges and other charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requ.r.s otherwise, all poyments received by Lender under
the Note and this Mortgage shali be applied by Londer first in paymnt of amounts payable to {ender by borrower urcler
paragraphas & and 26 of this Mortgage, then to interest payable on thi Note. then to other charges payable under the
Agreement, and then to the principal of the Note.

3. PRIOR MORTGAGE AND DEEDS OF TRUST; CHARGE; LIENS. Borrowcr shall fully and timely perform all of
Sorrower’s obligations under any mortgage, deed of trust or other Security Ayroomnt with a lien which has or appesrs
to have any priority over this Mortgage, including Borrower's Covenants to maky A’ payments when due. Borrower shall
poy or cause to be pald, at teast ten (10) days before delinquency, all texes, asscssrents and other charges, fines and
imporitions attributable to the Property and all encumbrances, charges, loans, and [iers {other than any prior first
mortgage or deed of trust) on the Property swhich may sttain any priority over this Mertgrge, ang learehold payments or
ground rents, If any. Borrower shall deliver to Lender, upon its request, receipis evidew ing such payment.

4. HAZARD INSURANCE. Borrower shall, at itu cost, keep the improvements now ex'sting or hereafter erected
on tho Property Insured ogainst loss by fire, hazards Included within the term “oxtended covirsge", end such other
hazards (cottectively referrod to as “Hazards') as Lehder may require. Gorrower shall maintalin Heciacu insurance for the
entire term of the Mote or such other periods as Lender may require and in en amount I to the lesser of (A) the
maximum {nsurable valus of the Property or (8) the smount of the line of c¢redit secured by this lwrigage plus the
outstanding smount of any cbligation secured in priority over this Mortgepe, but in no event shall siich »mounts be less
than the amount necessary to satisfy the colnsurance requirement contained In the fnsurance policy.

The Insurance carrier providing the insurance chall be chosen by Borrower subject to spproval by Lender,
provided, that auch approval shall not be unreasonably withheld. A{t {nsurance policies and rencwais thereot shalt be
fn 8 form acceptable tc Lender and shoil include a standard mortgage clauge In favor of enc in a ferm acceptsble to
Lender. Lender shali have the right to hold the policies and renewnls thareof, subject to the terms of any nortgage,
deed of trust or othar Security Agrecment with a lien which has or appears to have any priority over this Mortgage. If
Sorrower makes the premium payment directly, Borrower shall promptly furnish to Lender all renewsl notices and, if
requested by Lender, all receipts of paid premiums. 1f policies ond renewals are held by ony other person, Borrower shall
supply copies of such to tender within ten (10) calendar days after issuance.

tn the event of 1oss, Borrower sghall glve prompt notice to the ingsurance carrier snd Lender. Lender may make
procf of loss {f not made promptly by Borrower.

Subject to the rights and terms of any mortgege, deed of trust or other Security Agreement with a lien which
has or appears to have any priority over this Mortgage, the amounts collected by 8orrower of Lender under any Hererd
insursnce policy may, at Lender’s sole discretion, either be applied to the indebtedness secured by this Mortgsge (after
payment of all reasonsble costs, expenses and sttorneys’ fees necessarily paid or imcurred by Lender and Borrower in
this connection) snd in such order as Lender may detormine or be released to borrower for use in repairing or

reconstructing the Property, and Lender is hereby frrevocably suthorlzed to do any of the above. Such application or
release shall not cure or waive any default or notice of default under this Mortgage or invelidate any act done pur'/aunt

to such notice.
Iinitial here: ‘_&_
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if the Property is sbendoned by Gorrower, aor it Barrowsr fails to respond to Lender in writing within thirgy
(30) catendar days from the dote notice is maited by Lender to Borrowsr that the insurance cearrier offers to ssttic »
clalin for {nsursnce benefits Lender |s irrevocably suthorired to settle the cloim snd to collect and epply the Innurance
procesds st Lender’s aole option sither to restorstion oF repsir of the Property of to the sums secured by this Mortgage.

1¢ the Property fs scquirsd by Lender, all right, title and intersut of Borrowar in and to any insurance

poiicias and {n and to the proceeds thersof resulting {rom demegs to the Properiy priar to such sale or acquinition shall
become the property of Lender to the sxtent of the auna securad by this Mortgage immediately prior to such ssie or

scouinition.

5. PRESERVAT[ON AND MAINTENANCE OF PROPERTY; LEASEHOLOS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTE, Sorrower
shall use, improve and maintain the Property in compliance with sppliceble lows, statutes, ordinances, arders,
requirements, decrees or reguistlions, shall keep the Properly in good condition and repair, including the repair or
rastoration of sny improvements on the Property), which moy ba domaged or dertroyed, shall not commit or permit weste
or parmit iwpairment or deterioration of the Property, and shall fully snd pranptly comply with the provisions of any
ipese if this Mortgage is on & lessghold. 1f sthis Moripage 1s on & unit in a candominium or o planned unit development,
Borrower sheil promptly perform il of Borrower’s ohligstions under the daclaration or Covenants cresting or governing
the condominium or planned unit development, the by-iaws and regulotions of the condomintum or planned unit development,
and constituent documents, Bil as may be amended from time to thme. LT & condomintum or planned unit development rider
I» exscuted by Borrower and recorded together with this Mortgage, the Covenants snd Agreements of such ridar sholl be
incorporsted into and shall amend sand suppiement the Covenants and Agresments of thie Mortgage as it the rider were »

part heresof.
6. SRETECTION OF LENDER’S SECURITY, 11 Borrower falla to perform the Covensnts and Agresments contaslined
in this Mortgsge or in the Credit Documents, eny #ction or procgeding is cosmenced which affects Londer’s interest In
the Property of thi rlahts or powers of Lender, then Lender without demand upon Borrower byt upon notice to Borrower
pursuant to paragragn 1 hereof, may, without relessing Borrower from any obiigation In this Mortpage, moke such
appearances, detend ity ction or proceeding, disburse such sums, inctuding ressonabis attorpneys’ fees, and take such
action as Lender dseme nersssary to protect the security of this Morigage. if Lender has requlred mortgsge insursnce
as ® condition of meking t'.s ‘cen secursd by this Mortgege, Bocrrower shall pay the premlums required to malntain such
insurance In sffect until wuch 2ime 88 the requirement for such insurance terminates {n eccordance with Borrower's and

Lencer’s written Apreement or ap licable taw.

Any amounts disbursed by Lender pursuent to this parograph 6, with interest theargon at the rote from time to
time {n effect under the Note, shell be-ame additionsl indebtedness of Borrower sacured by thiy Mortgage. Unless Borrower
and Lender agres, in writing, to otier tormé of payment, such amounts shail be poyabie upan notlce from Lesndear to
Sorrowsr requesting payment thereof, w“ariiing contained in this paragraph & shall require Lender ta Incur ony expanae
or toke sny action hereunder and eny sution. isken shall not relesse Borrower from sny obi{gation in this Mortgage.

7. INSPECTION. Lender may maky or cause fo be made reasonable entries upon and inspections of the Property,
provided that, except in sn emergency, Lendc: shali give Barrower notice prior to any such inspection specifying

ressonabie cause therefor reloted to Lender’s {-=(~ ast in the Property.
CONDEMNATION. The proceeds of any eiard or claim for damages, direct or consequential, in connection

a.
with any condemnation or other taking of the Properiy, or psrt thereof, or for conveyance in l{ieu of condennation, are

hereby assigned anc shall be paid to Lender, subject to cny terms of any mortgage, deed of trust or other Security
Rorrower sgrees to execute such further documents as may

Agreement with a {ien which hss priority over this Mortgage.
~ragraph. Lender g hereby irrevocably authorfzed to apply

be required by the condemation authority to effectuate thi=p
or relsaua such Mmonays received or moke settlement for suth /oneys in the same manner and with the same eflfect o8

provided in this Mortgage for disposition or settlement of priceds af Hezard insurance. Ho sattlement for condemnation

damages shall be made without Lender’s prior
written approval.
Q. BORROWER NOT RELEASED; FORBEARANCE BY LENDER WOT A WA(VFA. Extension of the time for payment, acceptance
by Lender of peyments other than sccording te the terms of the Kote, mZ:fication in payment terms of the sums secured
by this Mortgage granted by Lender tc any successor fn interest of Borrower, or the waiver or failure to exercise any
right granted herein ar «nder the Credit Docunents shaill not operate to rilesis. in any manner, the (isbitity of the
original Borrower, Borrower’s successors in interest, or any guarantar or auret) thereof, Lender shall not be required
to commence procesdings against such succeseor or refuse to extand time for peywnt or otherwise modify payment terms
of the sums secured by this Mortgage by reason of any demend made by the orig.ne’ Rorrower snd Borrower’s swccessors
in interest. Lender shall not be deemed, by any oct of omission or commission, ‘o Fave waived sny of fts rights or
remecies hereunder unless such waiver is in writing and signed by Lender. Any such wel v shall apply only ta the extent
specifically sat forth in the writing. A welver as ta one event shelt not be construed as . continuing or as a wajver as
to any other event. The procurement of insurance or the paymen:t of taxes, other tiens o7 charges by lender shall not
be B walver of Lender’s right as otherwise provided in this Mortgage to accelerate thu'maturity of the indebtedness
secured by this Mortgage in the event of Borrower's default under this Mortgsac: or the othe¢ Credit Documents.

JOJNT AWD SEVERAL LIABILITY; COSIGNERS; CAFTiOs.-The Covenants and
hts hereunder shall fnure to, the respectivi nuccessors, heirs,

legatess, devisees and assigns of Lender and Borrower, subject to the provislons of paragraph 16 nriect, Atl Covenants
and Agreements of Borrower {or Borrower’'s successors, heirs, legatees, devisees and assigns) shall be joint and aeveral.
Ary Borrower who co-sighs this Mortgage, but does not exscute tha Nota {a) is co-signinpg this Hortgagey 7~ aly to encumber
that Borrower’s interest in the Propecty under the lien and terms of this Morigage and to release homesrtuad righte, 1f
any, (b) is not personally lisble on the Note or under this Mortgage, and (c) sgrees that Lender and any other Rorrower
hersunder wmay agres to extend, modify, forbesr, of make any other accommodations witk regard to the terms of this
Mortgege or the Note, without that Borrower’s consent anc without releazing that Borrower or modifying this Mortgage
The captions and headings of the paregraphs of this Hortgage are for

as to that Borrower’s intereest in the Property.
convenience only and are not to be used to interpret or define the provisions hereof. In this Mortgage, whensver the

conteAt 30 requires, the mesculine gerder Inciudes tho feminine and/or neuter, ancl the singuler number includes the

10, SUCCESSORS AND ASS{GNS BODUND;
Agresments herein contained shatt bind, and the rig

plursl.

11, NOTICES. Except for any notice reguired under applicable {ow to be given in sn another mapner {a) any
notice to Dorrower (or Borrowers succOssors, hefrs, legnteos, dovisees and assigna) provided for in this Mortgage shall
be given by hand delivering it to, or by maiiing such notice by registered or certified mail addregsed to, Borrower (or
Barrowar's successors, heirs, (egatees, devisses and assipns) st the PFroperty Addreass of at such othsr address es
Barrowsr (or Borrower’s successors, heirs, legetees, devisees ond sseigns) may designate by written notice to Lender
ss provided herein; and (b) any notice to Lender shall be given by registered or certified mail to Lender at Success
National Bank, Ona Marriott Drive, Lincolnehire, 1llinois 60069-3703 or to such other addreas es Lender may decignate
on the wonthly statement to Borrowar (or to Borrowers successor, heirs, legatees, devisees ond assigns which have
provided Londer with written notice of their exiaterze and acdress) as provided herein. Any notice provided for In this
Mortgage shail be deemed to have been glven on the date hand delivery is actusliy made or the date notice is deponited
frto the U.5. mail svstewm by registered or certifisd majl sddreased as provided in this paragraph 11, Notsithatanding

the sbove, notice of Lender’s change of adkiresa mey be sent by cagular mail.

inicttal here:
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the jurisdiction in which the Property is located. The foregoing sentence shell not Limit the applicability of federal

law to this Mortgage. 1f any provision of thig Mortgage shall be adjudged Invalid, filegat or unenforceable by any
caurt, such provision ghall be deemed stricken from this Mortgage and the balance of the Morigoge shall be construed
as {f such provision had never been included. As used hareln, “costs!, “expenses! and “attorneys' fee" include all sums

to the extent not prohibited by applicable law or Limited herein,

13. BORROWER'S COPY. Borrower shali be furnished a conformed copy of the Rote arxi of this Mortgage at the
time of execution or after recordation hereaf.

14, REMEDIES CUMULATIVE. Lender mey exercise all of the rights and remedies provided in this Nortgage and

i{n the Credit pocuments or which may be avaiiable to tender by law, and ail such right and remedies shall be cunulative
and concurrent, and may be pursued singly, successively or together, et Lender’s sole discretion, and may be exercised

as often as occasion therefor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Perfcd, An Event of Default will occur hersunder Upon the expiration of the applicabte
grace pertod, 1§ any, efter Lender gives writien notice to Borrower of Borrower's breach or viotlation of Borrower's
Covenants under any of the Ciedit Documents and upon Borrower's fajlure to cure such breach or violation, and to provide
Lender, during that grace perfod, f any, with evidence reasonsbiy satisfectory to it of such cure. in each cease, the
grace period begins to run on the cay after notice is given, and expires at 11:59 p.m., Central time, on the last day
of the period. It there 1s no grace period applicable to a particular breach or violation, the Event of Default will
occur hereunder upon tha glving of the sbove netice. Such notice shall be given to Borrower {n accordance with paragraph
11 hareof and ghail contaln the following information: (1) the nature of Borrower's breach or violation; (2) the action,
i§ sny, roquired o~ permitted to cure such breach or violation; (3) the applicable grace period, if any, during which
such breach or volotion must be cured; and (4) whether falture to cure such bresch or vicletion within such period,
it any, will resulvun acceleration of the sums secured by this Nortgage and the potential foreclosure of this Mortgege.
The notice shall furiner inform Borrower of the right, if nny, under applicable taw to reinstate his revolving line of

credit under this Moc.gige after acceleration.

b, Events of DJefeult. Set forth below ie a {ist of events which upon the lapse of the applicable grace
period, {1 any, will corizifiute Events of Default. (Applicable grace periods are set forth parenthetically after each
event,) The svents are: (1) borrower fails to mtke deposits 1o ts SIGMA Checking Account, pricr to the first busines:
doy of each month, in & sutrisiznt amount of immedimtely avaiiable funds, as necemspry to make the minimmm payments
required under the Credit Docunats (30 day grace period); (2) Borrower faiis to keep the Covenants and other promises
made {n parngraphs 2 and & of the Agriement (no grace period); (3) Lender receives actual knowledge that Borrower omitted
material information on Borrowis's credit application (no grece period) or Borrower committed fraud or materisi
misrepresentation {n connectfon with (hin lending relationship; (4) Borrower dies or changes his or her marital status
and transfers Borrower’s interest in <+ roperty to someone who either ({) is not also o signatery of all the Credit
Deocuments (no grace perfod} or (11) {a e'signatory of all the Credft Qocuments if such transfsr, in Lender’s reasonable
Judgment, materfally impairs the securfty for vhe Line of credit described In the Credit Documents {(no grace period);
¢5) Borrower files for bankruptcy, or bankiuptcy procesdings are instituted against Borrower and not dismissed within
aixty {60) calendor days, under any provision ot eny stote or federal bankruptcy {sw in effect at the time of filing
{no grace petrlod); (6) Borrower makes an aesiginen. ¢ar the bensfit of Borrower’s creditors, becomes insolvent or becomes
unable to meet Borrower’s obligations generaliy (8 'hey become due (no grace period); (7) Borrower further encumbers
the Property, or suffers a lien, claim of lLien or =ivambrance or an incresse in the amcunt of any such Lien, claim of
lien or encumbrance {30 day grace pericd in which to -emove lien ctaim of lien or encumbrance); (8) Borrower defaulis
or an action is fited atieging B default under any credit iostrument or mortgage evidencing or securing an obligation
of Borrower with priority in right of payment over the |/ ne ¢f credit described in the Credit Documents or whose licn
has or sppears to have sny priority over the Lien hereof [no r-ace period), or any other creditor or Borrower attempts
to ¢or pctually does) seize or cbtaln a writ of attechment rgainst the Property {(no grace period); (9) Borrower fails
to keep sny other Covenant contained in any of the Credit Bociarats rot otherwise specified in this paregraph 15 (ten
{10) day grace period, uniess the failure is by {ts nature nol cirable, In which case no grace period or, if snother
grace period is specified in the Credit Documents, that grace pecriod shall prevail); (10) Borrower sells or transfers
all or any part of the Property securing the tine of credlit without ' Linder’s prior written consent or Borrower moves
out of the Property and it is no longer Borrower’s principal piace of rrsidence (no grace period); (11) Borrower fails
to submit updeted financial information to Lender upon its request (30 Auys grace period beginning on date of Lender’s
request); (12) Borrower fnils to pay any instaliments of rcal estate taxes i the Property on or before the date when
due, or to malntain lnsurance in place in such amounts and with such carr er 5 Mortgapee may ressonably require (o
grace period}; (13) Borrower fells to make sny payments due under the Credit De.uments on time (30 day grace period);
(14) Borrower fpils to use the SIGMA Checking Account as its Primary Household arcuwnt or to continue its sutharization
that Nortgogee may make automotic poyments by drafts on such Account (no grace seriod}; (15) Borrower’s actions or
failure to act adversely affect the Property or any of Mortgpagee's rights in the Froperty (no grace period).

when, after expirstion of applicable grace periods, (ender terminates the Account, Borrower must immediately
(1) roturn all unused Checks and Card(s) to Lender and (2) pay the entire cutstanding balor ¢ of Borrower's Account plus
pccrued FINANCE CHARGES, late charges and other charges imposed on said Account,

16. TRANSFER OF THE PROPERTY. [f Borrower or beneficiary of the Trust, if sny, sel’s. conveys agsigns or
transfers, or promises or contracte to sell, convey, assign or trensfer, all or any part of the Jroa»2ty or any interest
therein, including eil or any part of the beneficial interest in the Trust, §f any, or amends o¢ tirminates eny ground
lenses affecting the Property, or any direct or irdirect interest therein is otherwise sold or trons.c~red, volunterily
or involuntarily, including withcut limitation sale or transfer in any proceeding for foreclosure ¢r judicial sele of
the Property or beneficial interest {(n the Trust, {f any, in each case without Lender’s pricr written Covsent. Lender
sholl be sntitied to immediately sccelerste the anmounts due under the Hote and declare sll indebtedness solured by this
Mortgage to be {mmediately due and peayable. Any swuch actlion by Borrower or beneficiary of the Trust shall constitute
an immediate Event of Defaullt. Any use or attempted use by Borrower of the revelving line of credit evidenced by the
Agroomant ondd the Hote after Borrower’s sale, trensfer, or promise to sell or trensfer the Property or sny direct or
indirect interest therein, or smendment or termination of any ground leases aftfecting the Property, sha:l zonst!tute

o separote Event of Default.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an Event of Default, Lender
may, st its sole option, terminate the line, declsare all of the sums secured by this Nortgage to be immediately due and
paysble without further demand and invoke any remodies permitted by opplicoble law. Lender shall be entitled to collect
all reasonable costs and expenses Incurred in pursuing the remedies provided in this paragraph 17 including, but not

limited to, reasonable attorneys’ foes

As additional specific protection, notwithstanding any other term of this Mortgage, Lender, without declaring
or ssserting sn Event of Defoult or invoking any of ite remedies pertaining to Events of Default, may, immediately and
without notice, frecze the line upon the occurrence of any event enumersated in paragraphs 15 and 16 of this Mortgage,
including without Llimitation Lender’s recoipt of notice from any source of a lien, claim of {ien or encumbrance, (or
an increase in the amount of any such Lfen, clafm of lien or encunbrance), efither superior or inferior to the Lien of
this Moctgage. Naotf{ce of any auch freete shall be given {n accordsnce with the provisions of parsgraph 11 of this
Mortgage. Freezing the Line will not preclude Lender from subsequently exercising any right or remedy set forth herein

or In any of the Credit Documents.
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1. ASSICNMENT OF “HN@ FE*GH'A&MSIW. '?-n security hereunder, Borrower
hd prdperty, v ri (] ra under paragraph 17 horeot or

hersby assigns o Lender
the occurrence of an Evant of Default hersunder or abandonment of the Property, Borrower shail have the right to collsct
and retain such rents as they become dux and peysble.

uUpon ecceleration under paragraph 17 hereof, or absndorment, tender, at any time without notlice, 1n person, by
agent or by judicluliy sppointed receiver, and without regerd to the adequacy of any security for the Indebtedness
socured by this Morigage, shatl be entitled to entar upon, take posacision of, and manage the Property, and in ite own

name sue for o coliect the rents of the Property, Including thoss pas: due. AlY rents coilected by Lendar or the
receiver shall be applied first to payment of the costs of operation snd management of the Property snd collectton of
renta, fnciuding, but not [imited to, recalver’s foes, premiums on receiver’s bonds and reasonsbie sttorney’s fews, and
then to the suma secured by this Mortgesge. Lender snd the receiver shail be lleble to account only for those rents
sctually received. Tha entering upon snd teking possession of the Property and the ccollection and application of the
rents shaiil not cure or wsive any Event of Default or rotice of defsult hereunder or invelidate sny sct dons pursuant

to such notice.

19. RELEARE. Upon payment and dincherge of all surs sscured by this Rortgoge snd termination of the Account,
this Mortgage shail become null and void and Lender shall release this mertgage and Lien thereof by proper (nstrument
paymant and discharge of all indebtedness secured hersby and paymant of a rezsonable fse to Mortgages for the

upon
axscutfon ¢f suck relasse i¥ aliowed by |law.

REOUEST FOR NOTICES, Borrower cequests that copies of sny notice of defsult be oddressed to Borrower

20.
snd sent to the Property Address. Lender requests that copies of matices of defsult, sale and forecicaurs from the holder
of any Lien vhich has priority over this Mortgage be sent to Lender’s oddress, set forth on page one of this mortgage.

21. INCORPORATION OF FERMS. ALl of the terms, condit{ons and provisions of the Agreement and Note are by
this reference incirporated herein es if set forth in full. Any Event of Default under the Mote or the Agreement shall

conetitute an Ev.nt >f Default hereunder, without further notlice to Borrower.

22. Ti%c 1% OF THE ESSENCE. T!me i3 of the assence {n this Mortgage, end the Note snd Agreoment,

23. ACTUAL K. OVLEDGE. For purpases of thlas Mortgage and each of the other Credit Documants, Lender will not
be desmod to have receivid rctual knowledge of information required to be conveyed to Lander in writing by Borrower until
the dote of aciual recelpy ¢ such Information at Succens Nationn! Rank, One Marriott Orive, Lincolnghire, [L 60069-3703
(or such other address spec'f e by Lender to Borrowsr). Such date shall be conclusively determined by reference to the
return rece’pt in possession of Jorrower, It such return receipt {e not available, such dote shall be concliusively
determined by refererce to the (“Riceived” date stemped o such written notice by Lender or Lender's sgant. Mith regerd
to other events or information mot Lrovided by Borrower under the Credit Documents, Lender will be deemed to have actual
knowlsdge of such event or information oy of the date Lender receives a written notice of such avent or information from
s source Lender reasonably believesr th by colfable, {ncluding but not Limited to, & court or other governmental agency,
institutional (ender, or titie company. "ne actual date of receipt shatl be determined by reference to the “Received®

date atamped on such written notice by Lende--or Lender’s agent.
26. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the

lawsg now in force for the taxstion of mortgages, »r debts secured thereby, or the manner of operation of such taxes,
80 8s to affect the interest of Lender, then an< {-such event Borrower shatl pay the full amount of such taxes.

25. WAIVER DF STATUTORY RIGHTS. Borrower <hall not and will not epply for or avail itself of sny homestead,
appraisement, valuation, redemption, stay, extension, ¢r exemption Laws, or ahy so-called "moratorium Laws,” now existing
or heresfter enacted, in order to prevent or hinder the eriorzement or foreclosure of this Mortgage, but hereby walves
the benefit of such lews. Borrower, for itself and all wi o msy claim through or urder fr, waives any and all right to
have the property snd estates comprising the Property marshc!loc upon any foreclosure of the (ien hereof and sgreas that
eny court having jurisdiction to forectose such lien may order thie Property scid ag an entirety. Barrower hersby waives
any and all rights of redemption from sale under any ordes or cerces of foreclosure, Qursuant to rights herein granted,
on behalf of the Mortpagor, the trust estate, and all perzons benaficially interested therein, and each and every person
scquiring sny interest therein, and each end every person ecquiring ary intarest in or title to the Property described
herein subssquent to the date of this Mortgage, end on behalf of all oinrr persons to the extent permitted by (liinois

law.
26. EXPENSE OF LITIGATION. in any suit to foreclose the ({en of this Mortgage or snforce any other remedy

of the Lender under this Mortgage, Agreement, or the Note there ghall be alloied a included, as additionnl indebredness
in the judgment or decree, atl expenditures snd expenses which may be paid oririurred by or on behalf of Borrower far
sttarneys’ fees, epproisers’ fees, outlays for documentary and expert evidenle, stencgraphers' chorges, publication
costd, Burvey costs, and costs (which may be estimated as to itéms to be expencded Mie  entry of the decren) of procuring
titlie gsearches and examinations, titla ingursnce pelicies, Turrens certificates, and similar

al! spstracts of title,

data and assurances with respect to title as Lender may cdeem reasonably necessary efcrer/to prosecute such sult or to

evidence to bidders at any sale which may be had pursusnt to such decree the true cosdition of the title to or value
. ‘and such experses and faes

of the Property. All expenditures snd expenses of the nature in this paragraph mentionca
&8 may be Incurred in the protection of sald Property and the maintenance of the {ien of ¢this Morigags, including the

feas of any attorney enployed by Lender in any Litigatlon or proceeding sffecting this Mortgage, thy Note of the Property
or in preparation faor the commencement or defense of ony proceeding or threstened guit or ‘peoceeding, shall be

irmecistely due and paysble by Borrower, with interest thereon at the default interest rate.

27, CAPTIONS: SUCCESSORS AND ASSIGNS. The captions of thic Mortgage are for convenience uri teference only.
They in no way define, Limit or describe the scope or intent of this Mortgage, All the terms and tonaltions of this

Mortgage ard the other Credit Documents shell be binding upon and inure to the benetit of the hairs, ywicessors and
assigns of the Borrower.
28, TRUSTEE EXCULPATION.

If this Mortgage is executsd by n Trust, N\A

-

Trustee executes this mortgsge as Trustee a3 sforesafd, in the exercise of the power and author{ty conferred upon end
vestod in it as such trustee, and it is expressly understood and sgreed by the mortgagee hersin and by every person howW
or hereafter claiming any right or security hereunder that ncthing contained herein or in the Note, secured by this
Mortgage shall be construed as creating eny Lisbility on the Trustee personally to pay sald Kote or any interest that
may sccrue tharson, or any indebtedness uccruing hereunder or to perform any Covenanta aithor express or impliod hersin
contained, sli such Listility, 1f eny, being expressly welved, snd that with respect to the Trustee only any recovery
on this Mortgage and the Nots secured hereby shall be, solely apainst end out of the Property hersby conveyad by
enforcemerit of the provisions hereof and of sald Note, but this wsiver shall in no woy affect the personal iisbility

of sny co-maker, co-signer, endorser or gusrantor of safd Note.
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IN WITNESS WHEREOF, Borrower has executed this Mortgoge.

1F BORROWER IS AN INDIVIDUAL(S):

A e

Individasl Borrowar EDMUND T. LAMEY Individual Borrower

Indivicial Borrower Individual Borrower

STATE OF JLLINOIS )
)} SS:
COUNTY OF )

1, the'uwdersigned, & Notary Public in and for sald County, in the State aforcsald, 0O MEREBY CERTIFY that
EDMUND T, LALLY , personally known to me to be the same
person whose namefs; is subscribed to the foregoing instrument, sppeared before me this day fn person, and acknowtedged
that he signed, sea’eC and del ivered the sald instrument as his free and voluntary act, for the uses and purposes therein
set forth, inciuding .be release and waiver of the right of homestead,

Given under ‘my-ir.<l ond official seal, this 1114 day of AUGUST, 19%4.

Not Publ ic

Comnisaion Expires:

7-tA~2<

il BURROMER IS A TRUST:N/A

HYOFFICIAL SEAL”
1, SCOTT SMITH, Notary Pubilie

Cook Gounty, State of lliinois
3 My Commission Expires 7/12/9

not personally but as Trustee
ss aforesoid

By:

its:

Date:

ATTEST:

1te:

STATE OF ILLINOIS )
} BS:
COUNTY OF }

1, the undersigned a Notary Public, in and for the County and State aforesald, DO HERESY CFRTIFY, that

, President of , & corporation, and .
Secretary of aaid corporstion, personslly known to me to be the same persons whose names sre subscrivcod o the foregoing
instruent as such Preasidont and Secratary, respectively. cpopeared before

me this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary
acts, and as the freo and voluntary act of said corporation, as Trustee, for the uses and purposes thercin set forth;
and the said Secretary did also then and there acknowledge that he, as custodian of the corporate seal of said
corporation, did sffix the said corporste seal of sald corporation to said instrument as his own free and voluntsry act
of said corporation, as Trustee, for the uses and purposes thereln set forth,

Given under my hand and official seal, this doy of , 9.

Commission expires:

Notary Public
THIS INSTRUMENT PREPARED BY:

Success National Bank

One Marriott Drive

Lincolnshire, Iilinocis 60069-3703
(708) 4834-4200




