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“The wards *[," “me.” and "y = ler Lo all Mortgagors indebied on the Note securcd by this Mortgage.
The words "you” and "your” iefr tn Mortgagee and Mortgagee's assighee il this Mortgage Is assigned.

MORTGAGE OF PROPERTY
T secure payment of a Note [ sipied today promising to puy to your order the above Principal Balance together wilh interest at the

iruerest tate set forth In the Note, each of Be uniersigned grants, morigages and wartants to you, wilh mortgage covenants, the real estate
described below, all Mxtutes and personal praperty located thereon and all present and fulure improvements on the real estate (collectively

COOK

TU—TST7  FOST NRWEST TILE SERRES, B

the “Praperty™} which is located in the Couniy of _(__
in the State of Tlinois:

AUR L.OT 3 IN SUBDIVISION OF LOTA 3P TO 48 INCLUSIVE IN PUSDIVISION OF BLOOK 24
AND THE S0UTH 1/2 OF BLOCK 23 IN D/A#. LER AND OTNER SUBDDIVIBION OF THE SOUTH
WEST 1/4 OF BECTION 12, TOMNBHIP 313 W atH, RANGE 13, RAST OF THR THIRD
PRINCIPAL MERIDIAN, IM COOK COUMTY., 1W.O0IS.

YATITIILE

Permanent Index Numbes: 16-12-329-002
Sireet Address: 3057 W WARREN BLVD , CHICAGJ IL 60612

hereby releasing and waiving all rights under and by virtue of the homestead exemption faw. of 2he State of [linois.

NOTICE: See Other Side For Additiorin! Provisiom

Signed and acknowledged In the presence of S % /L 4(,& ‘//
1 ~Ih fles

(Type or print nar « besw signeturs)

MALCOM M. RF:N

ey

mp.wptmn-m'hvlovd( nan)

/ AUDREY REED

g

S

(Type o¢ print name below signature)

ACKNOWLEDGEMENT
1, U{UE??LS;%A]QD  certify that Mileann M- TGS T

land 47O 2 S‘ib AARRESDS | hisfher spoiise,] personally known to mc w be the same person(s) whose
namef(s) isfare subdcribed (o the foregoing instrument, appeared before me this day in person and acknowledged thal hefshe/they signed and
delfvered the instrument as hisfherftheir free and voluniary act for the and pu therein set forth, including the release and waiver

of the right of homestead. ’v/ ‘
. . ,
Dated: Q - ,O( . tQ‘?Ll [ %{:’g‘

Notary Public

This instrument was prepared by and 1§ nrqgﬂn%i'pc Yo
NOTAFW PUBLIC BTATE O” ILLINOIS

THE CIT GROW¥
PO Box 270655, Oklahoma City, OK 73137-0655

(Type Addrag)
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| 'rAx;fs - LIENS - INSUUN @‘F“RI’CJ*AI&-”@ @»RMMW, all taxes, liens, assessments,

ohligations, waler rates and any uther charges against the Property, whether superiot or inferior to the llen of this mortgage, mainiain hazard
insurance on the Property in your favor in a form and amaunt satisfactory to you and maintain and keep the Property in good repair at
alttimes during the lerm of this mortgage. You may pny any such tax, lien, asscssment, obligation, water rates, premium or other charge
{including any charge to maintatn or repair the Premises) or purchase such insurance in your own pame, il T fail 1o do so. The amount you pay
will be due and payable to you from me on demand, will bear an intcrest charge at the Interest rale aet Jorth in the Note socured by this
mongage if permificd by law or, if noe, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and
collected in the same manner as the other obligations secured by this mongage. The insurance carrier providing the {nsurance referred to
abave will be chosen by me subject to your approval which will not be unreasonably withheid. All insurance policles and renewals must be
accepiable to you and must include a standard morigagee clause. You will have the right 16 hold the policies and renewals. If you require, [
wihil prompity give to you 8l rocelpis of pald premiuins and rencewal notices. In the event of a loss, [ will give prompt notice 1o the insurance

SRt I earrier and you. You may file proof of loss if not made promptly by me. Insurance proceeds will be applied to the restoration or repair of the

' “Propenty damaged or, at your option, the insurance proceeds will be applied to the sums, secured by this mortgage, whether of not then
due, with any excess paid to me. IT 1 abandon the Property, or do not answer within ten (10} days, a notice from you that Lhe insurance carries
has offered Lo scille a claim, then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is given.
TITLE - [ warrant the title to the Property. 1 further warrant that the lien created by this morigage is a valid und enforceable second lien,
subordinate only 1o (1) the advances actually made and secured by any first mortgage, and {2) easemepts and restrictions of recurd existing as
of the date of this martgage, and that during the entire term of indcbledness secured by this morntgage such lien will not become subordinate
to anything clse, inciuding subsequent advances secured by eny first mortgage.

CONDEMNATIO’! - The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation (ihe
taking of my proje:ty for a public use) or any other taking of any pan of the Property, or for conveyance ia licu of condemnation, are herehy
assigned and will be 7aid to you and are subject to the licen of this mortgage. In the event of a taking of the Property the proceeds will be
applied 10 the sums securci) by the mortgage, whether or not then due, with any excess paid to me. If the Property is abandoned by me, or if,
afier notice by you 1o mu tHar the condemnor offers to make an award or settle a claim for damages, 1 {8 10 respond to you within ten (10}
days after the daie the noce s given, you are amhorized so collect and apply the proceeds, al your option, either (o the restoration or repair of
the Property or 1o the sums securcd by the mortgage, whether or not then due.

CONSENT TO TRANSFER CR I .TERATION - Excepl in those circumstances in which federul law otherwise provides, I will not,
without yout prior written consent, sel. o~ transfer the Propeny or alter, remove or demolish the Property.

DEFAULT - If I default in paying any parn.~( the obligations sccured by this murtgage or if I default in any other way under this morigage or
under the note which it sccures, or il | dcfava cader the terms of any other morigage or security document covering the Property, the full
unpaid principal balance and accrued and urpaid interest charge will become due immediately if you desire, without your advising me. |
agree (o pay all costs and disbursements (includi’'g rei sonable aomey fees) to which you are legally entitled in connection with any suit to
foreclose on or collect this mortgage. If any mone;.is =% over afler you foreclose on this mortgage and deduct such costs and disbursements,
it will paid to the persons legally entitled Lo it, but if a1y “aoney is still owing, [ agree to pay you the batance.

APPOINTMENT OF RECEIVER AND ASSIGNMET DF RENTS - | agree that you are enlilled to the appointment of a receiver in any
action o foreclosc on this mortgage and you may aiso enler i - Troperty and take possession of it, rent it if the Property is not already rented,
receive all rents and apply them o the obligations secured by thisinngage. | assign all rents 1o you but you agree that [ may continue to
collect the rents unless I am in defavlt under this mongage or the [Vote.

RIGHTS CUMULATIVE - Your rights under this morgage will be cparate, distinet and cumulative and none of them will be in exclusion
of any other nor will any act of yours be considercd as un election (o' zicieed under any one provision of this mortgage (o the exclusion of
any other provision.

NOTICES - I agree that any notice and demand or request may be given to 1nc #'er in person or by mail.

EXTEHSIP!!S.E\E‘D MODIFICATIONS - Each of the undersigned agrees Uiat no exiension of time or other variation of any obligation
soctred by this mogigage will affect any other obligations under this mongage.

APPLICABLE LAW - This mongage is made in accordance with, and wiill be ednstre od under, the laws of the State of Wlinois, and
applicable federal law.

FORECIOSURE - In the event that any provision of 1this mortgage is inconsistent with any oiovision of the lllinois Montgage Foreclosure
Law Chapter 110, Sections 15-1101 et. seq., lIi. Rev. S1al., as amended ("Act™), the provisiors of the Act shall take precedence over the
provisions of this Mortgage, but shall not invalidate or renider unenforceable any other provision 7 mongage that can be construed in a
mannper consistent with the Act. If any provision of this morigage shall grant you any rights or remedacs upon my default which are more
limited \han the rights that would otherwise be vested in you under the Act in the absence of smd provision, you shall be vested with
the rights granted in the Actic the full extent permitted by law.

MAXIMUM AMOUNT - The maximum amoun) of principa), interest, future advances and other umounis (707 ar hereinafier owed) that
shall be secured by this mortguge shali be double the original principal balance hercinabove stated.

RESPONSIBLY. PARTY TRANSFER ACT - { represent and warran! that the Property does not contain any undzraround storage 1anks or
conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as ameil ded - {(llinois Annotated
Statutes, Chapter 30, Paragraph 901 ct. seq.), in conjunction: with the exceution and delivery of this morgage.

EXCESS INTEREST - It being the intention of you and me to comply with the Inws of the State of lilinois and applicabie federal law, it is
agreed that notwithsianding any provision to the contrary in the Note, this mortgage, or any of the other lban documents, no such provision
shail require the payment or permi the collection of any amount {*Excess Inlerest™) in excess of the maximum amount of interest permitted
by law to be charged for the use or detention, or the forbearance in the collection, of all or any portion of the indebiedness hereby secured. If
any Excess Interest is provided for, or Is adjudicated (o be provided lor, in the Note, this mongage, or any of the other loan documents, then
in such event {8) the provisions of this paragraph shall govern and control; (h) I shall not be obligated to pey any Excess Interest; (¢} any
Exceas Interest that you may have received hereunder shall, at your option, be (i) applied as a credit agalnst the then unpaid principal balance
under the Note, accrued and unpaid interest thereon (not to exceed the maximum amount permiited by law), or both, (ii) refunded to the payor
thereo!, or (iil) any combination of the foreguing; (d) the rate of interest under the Note shall be automatically subject 1o reduction 10 the
maximum lawful rate allowed under the laws of lliinois or applicable federnl law and the Nole, this morigage, and the other loan documents
shall be deemed to have been, and shall be, reformed and maodified to reflect such reduction in the rate of interest under the Note.

RECEIPT OF COPY - Each of the undersighed acknowledges receipt of a completed and signed copy of this mortgage.

BINDING EFFECT - This morigage is binding on and inures to both your and my successors and assigns.
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