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MORTGAGE

THIS MORTGAGE 1S DATE AUGUST 8, 1984, betwean Karry L. Young and Tobey D. Young, whose address I8
19 W 551 Country Lane, Lrmiard, IL 60148 (reforred to below as "Grantor”); and Midwest Bank and Trust
Company, whose address I3 201 Wast North Avenue, Melrose Peri, IL 80180 (referred to below as "Lendser”).

GRANT OF MORTGAGE. For valuahie oonad .ation, Grantor morigages, warranis, and conveys to Lender all of Grantor's right, tils, and interest
In and 70 tha folowing deacribed real proparty, taoanw: with all existing or subsequently etectad or affixed buiidings, iImprovements and fixtwes; oll
aasamants, rights of weay, and appurtenances; all «aier, waters rights, walercourses and ditch rights {inciuding stock In utiities with ditch or irigation
rights): and all olher rights, royaltine, and gluﬂh redauny, o the real Eropunyblmmmng withaul limilation alt minarals, oil. gas, geothelmal and sinular

matirs, jocated In Cock County, State of llino/a {the Real Proparty"):

SEE ATTACHED
The Real Property or its address is commonly known 18 4138 W. 19th Street, Chicago, IL 60623.

Granlor preeantly sasigne 1o Lencer adl of Qaantor's right, fide, and imres: In and to ah janaea of tha Praperty and all Rents from the Propery. In
addsion, Grardor grants %o Lender & Unilorm Commorcial Code securtly inier.@1 1n tha Parsonal Property and Renls,

DEFINITIONS. Tha folowitig words shall have thy following meanings when uzod in this Morigage, Teims not othorwise dalined In \his Mortgage nhalt

have tha meanings attribulad to such teems in tha Unilorim Commercial Cods.  Ri riaderoncas 16 doliar amounts shall mean amaeunts in iawful monay o 1.

e United States of America. &
Grantor. The word "Granlor” means Karry L. Younyg and Tobey O. Young. Tha Grr.ato! 's the mongagor undar this Mortgaga, 3
Guaranty. The word "Guaranty” means the guaranty from Grator to Lender, including winout fimilation a guaranty of alf or pan ol the Nota. nJ
Guarantor, Tha word "Guesantor” means and includes without limitation, each and all of the Zusrantors, sureles, and accommodation parties in
connection with the Indebtedness. E
Improvementa. Tie word "improvements” masns and Includes without limitation all existing aid future improvements, fixlures, bulldings,
struciuras, mobile homes aifixed on the Raal Property, lacilitles, additions, replacaments und other cor.atructinn en the Bual Property,
indebtsdness. The word “Indabledness” nwans sl obligations of Grantor under the Guaranty and ony ¢ nounts expended o advanced by

Lender 1o discharge obligations of Grantor or exponses incurred by Lender to enjorce obligations of Gramor uazar this Meorigago, legother with
I%‘a%n ul‘a)uch amounts as provided in this Moriyage. The llen of this Mortgage shall not exceed at any one time

Lender. The word "Londer” means Midwesl Bank and Trum Company, U8 succeasors und aasigna, The Lander s 2a morigagea under thiy
Mortgage.

Morigage. The word "Morigage® maane thiu Mortgage batween Grantor and Lender, and includes without fimitation wl assigivments and securtty
interesi proviskons rolating 1o the Porsonal Praperiy and Rents,

Nots. The ward "Mots™ means the promissory note or credit agreement dated August 9, 1994, In the original principal amount of
$50,000.00 from Grantor to Lender, fogethar with all ronewals of, extansions of, modifcations of, refinancings of, consolidations ol, and
aubetitubions lor the promissory note or kpeemant. Tha interast rate on the Noln is a varinbie intereal rate based upoh an Index. The ingex
cumanly is 7.230% per aniim. The Intersst rate lo be applied 1o the unpald principal balance of thia Mortgago shall bo ol a rate of 2.000
parceniaga potni(s) over the Index, resulting in an inifel rale ol @.250% per annum. NOTICE: Under ne circumatances shak the inlerast rate on
ihia Morigage e more than the maxvum raie Alowed by apploable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE

Parsonal Property. Tha words “Personal Propeity” mean ak equipment, fixtures, and other articles of paisonal proparty now ar horaalter ownixd
by Grantor, and now or heroafter attached or affixed 1o the Road Property; togrether with all accessions, parts, and additions to, ail 1eplacoments of,
and all substituliona for, any of such propesfy; and together with al proceads (including withou! limitalion all insurance proceads and refunds ol

premiuma) kom any sade or ather disposition u! the Property,
Property, The word "Property” means codeclively tho Real Proparty und the Personal Proparty.
Real Property. The words "Real Property” mean the property, interasis and rights described ubove in the "Grant of Mortgaga™ section.

Relatad Dozuments. The woids "Related Documents” mean and inciude withoutl lImitation ali promissory notes, credil agreements, loan
Servemants, guarantioe, securlly agresments, morigages, deeds of Wrusl, and al other instruments, agresmenta and documonts, whether now or

hetealisr oxuieting, executad In connection with the (ndottednass,
Renty. The word "Renk” meana ali presenl and fulure rania, ravenues, income, issues, royalies, prolils, and other benafits denved from the




UNOFFICIAL COPY

(Continued)

08-09--1984

Property

| S
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL. OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE ANM THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT ARD PERFORMANCE. Excep! as otherwise provided i this Mongage. Geantor shall pay to Londer ali amounts securad by this Mortgage
a3 They bricorme due, and shalf sinctly pertorm all of Grantor's abligations unger this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroas thal Gramior's posshsaon and usa of the Property shall be governed by the
{lollowing provisinng

Poaseaslon and Use. Uil in default, Grantor may remain n possession and contiol of and operate and managqu the Propaty and coline) 1he
Rents from tha Proparty.

Duty to Malntat:. Trantor shall mamtam the Propurty in tenantablo condiion and promplly perform all tepairs, soplacements, and maislunance
necessary to preserve lis value.

Hazardous Substances. The terms "hazardous wasie” “hazardeus substance,” “disposal” “release,” and "iraalened release” as used n this
Mottgage. shall heve 15 sarme moanings as sel foh in the Comprehensive Ervitonmantal Responsa, Compuonsation, ang Lianility Act of 1080, 2=
amendod, 42 US.C Sectine-2601, ot s0q ("CERCLA"), the Superund Amendments and Reauthorzation Act of 1986, Pub. L. No ag-4ng
{"SARA"), tho Hazardous Marteids Transporaton Acl, 46 U.S.C Secion 1801, el seq., the Renoutce Consarvekion and Recovery At 45 U 5L .C.
Section 6801, at seq, or olthet apsicable state or Federal laws, ruled, of requiations adopied pur=uant to ary of the fotegosiy.  The ems
"hazardcus waste” and "hazardous substance” shall also include. without tnutation, petroleum and petoleum by-products o any fraction thereol
and asbestos. Grantor reprasents-and warrants (o Lendur that: (a} During the pariad of Granto!'s ownership of the Property, theta has boeen no
Wsa, generation, manuiactule, storage, rcatnent, disposal release or threatened relgase of any hazardous wasts o substance by any pereat an,
under. of about the Property; {b) Grantor «ies ne knowledge ol. or reason 1o believa that thare has boen, except as previousty disclosed to and
acknowledged by Lendar in writing, (1) any us7, yanetation, marufactuia, storage. restient. disnosal. reloase, or threatened rolease of any
hazardous wasle o1 stibstance by any pno! cwn s or occupants of the Praperty or (i) any actuai of threatened litgation or clams of ony kind by
any person mating 1o such matters; and (c) Except 28 praviously disclosed 1o and ecknowiadged by Lender in witing, (0 nether Grantor aoi dty
1enant, cotfractur, agont of othet authonzed onm of Y Fropatty shali uao, genarale, manutactine, stone, weal, dispose of, ot telonws any
hazardous wasio er substance on, undor, ot about the Breparty and (1) any such sctivity shall bo condictic i camplanae weh aif appheabln
tadoral, state, and local laws, tequlations and pidinances o luding without invtebon these laws, togulations, and ordiancas descrdysd aboye
Grantor authonizes Lender and 11 agonie 0 onter upon tha Pioroity o make such mispoctions aned lels, al Gramor's caponse, ou Londoen 0oy
destn approptiste 10 determine compllance of the Property with 1is saction of the Mongage  Any inspections ot jests made by Lender siadl be o
Lendet's purposes anfy and shafl not be conatrued to create any reszon bty or hability on the pant ot Lendet 1o Giantar ot to any ather pelscn
The teprosomtabonn and warranties coaned hatain ate based on Groater's due diligence i 1vestigating the Propaty 1o hazatdous wat e
Gritor hatedy () releazes and watvos any i clapns aqainst Lende tetandemnity or comubution in th event Gramor beconws halide o
channup or othet costs undm any such faws and (b)) agrwss to indemmly and/ae’d barmloess Lender aganst any and all clmineg lsses fnbitties,
damagus, ponithins, and axponses which Lendat may dirpctly of indieclly upstan S sutten tesulting drom a hreach of the section of the Mortgage
of as a consaguence of any usn, generation, manulactur storage, disposal, telelse of thieatenid refease acculling Prot © SGrantors awtership
or interest in the Proporty, whether of not the same was or should have been knowi. ‘o Grantor. The provisions of thie section ol he Mottgage,
meluding tha vbligation 1o indemnity. shall survive the payment of the Indebtedness and the satetaction and (ecanvevance of the hen of this
Mortqage and shall not be allected by Lender's acquisition of any interest in tha Proparty. wnzanvt by forecloswe or otherwisn.

Nulsance, Waste. Grantor shall not cause. conduct 6 permit any nsance nor commil, perni. o sutfer apy stupping of o1 waste en or fo the
Propatty or any portion of the Property  Without hmiting the genatality of the foregomng, Grantorwin kit romove, of giant 10 any other paity the
night 1o romove, any tmber, minetals (Including oif and gas}, sod, gravel of rock praducts without the padr whiton cansant of Lendar.

Removal of Improvemsnts. Granior shall not dermolish or iemove any Improvemnmts iom the Real Propery witholit the phion wiitten consent ol
Londer. Ay a condiion to the ramoval of any Imptovenments, Lender may requits Granlol 1o make arrangetnants satisfactony 10 Lende to reptaro
such Impievemants with Improvements of J«f least equal vahie

Lander's Right to Enter. Lender and its agents and reprosentatives may enter upon the Raal Proparty al i réosanabl tniws o atend (o
Lendat's iInternsts and to inspect the Property lor purpoeses ol Grantor's compliance with the ferms and condiions of s Marlgege.

Compllance with Governmental Requiraments. Giantar shall promptly comply with all faws, otdmances, and requlaiions now o1 heteatter
affeet of olt qovernemental avthontes appicable 1o the uso o occupancy of the Property, ineluding without linstation, the Anincans Wish
Disabiites Act. Grantor may comtes! v gnod faith any such {aw, ordimance. o reguinten and withbold compliancs deung any procecding
including applopeasta appeals, 5o Jong as Grantor has nothed Lande: 1in witing pion 1o doing so and o long as. i Lender's solo opinion,
Lendet's mterests i The Propesly ata not jeoparcizad  Lendor may requite Grantor 1o pos! adeguate secuidy of a suiely bond, roasotiatly
sansfaclory 10 Lander, to protect Lender's interest,

Duty to Protecl. Giantor agrees nether to abandan not lgave unattanded the Propuity. Grantor shall do all other acts, in addition to those acts
set lprth abova i thig section, which flom the character and use ¢f the Property ale n:asonably necessa:v 1o protect and presarve lha Proporly

DUE ON SALE - CONSENT BY LENDER. Lander may, al its option, declare immediately due and payable all aums secured by this epon the sale ol
transtor, without the Lendes's prior wiittan consent, of all o7 any pan ot the Real Property, o1 any inletest in the Real Propenty. A “sale o ansler”
means the conveyance of Real Property or any nght, ttle or intorest tharoin: whether legal, boneficial or equitable. whether voluntaty ot voluntary,
whathor by ouinght sale. deed, instaliment sale conlract, land conliact, contract for deed, leasehold imterast with a trm graater than thiea {24) yoars
mase-opkon conttact, ot by sale, assighmeon, of anster of any benrhcial interest v o1 to any land trust holding title to the Real Prapeny. or by any
other mathod of conveyance of Real Property interest. 1t any Granio! s a corparation, partnership or finwtad tabihity cotapany, ranstka aiso maludes any
change in ownarship of mora than twenty-tive percent (25°.) of the voting stock. parinership interests or imiled hability compaey mlmasts, as 1y casn
may be. ot Grantor. Howaver, this oplion shati not be exercised by Lender if such axetcise s prohibited by foderal law ot by ilinois {aw.

TAXES AND LIENS. The following provisions retating o the laxes and lians an the Property are a part of this Mongage,

Payment. Grantor shall pay when due {and in all avents prios 1o dedinguency) all Taxes. payroll 1axes, special taxes, ansessments, walet chargoes
and sewar service charges levied against or on account of the Property and shall pay whan duo all claims tor work done on o tor sevices
randerad or material 'urnished 1o the Propeny. Grantor shali mnintain the Proparty tree ot all lie ns having pnonty ovar or equal 1o the inderost of
l.ahder under this Mortgagoe. excaept tor the lien o1 taxes and assessments not due. and axcep! it otharwisa provided in the following pniagraph

Right To Contast. Grantor may withhold payment of any lax, assessment, ol claim in connetion with a gnod taith dispula over e nbligation o
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Pay. eq long as Lende:'s interaot In the Fropony In nol jsopardized. (f & ken arlses or i flod as a result of honpaymeni, Granlor shafl within fiftean
{19) days after the lian aslses or, If & Ben is filed, within fiftoen (15) days atter Grantor has notice of the filing, secure the discharge of the lign, or it
requealad by Lendar, deposit with Lender cash or a sufficient corporate surely bond or othor secunty satisfaclory ‘o Lender In an amount suflicient
to discharge the lan plus any costs and attornays’ luas of oliver charges that could accrue as a result of R Iprecicsure or sate under the lien. [n
any comost, Grantor anull daefend itself anct Lender and shall satisly any advedsa judgment beforo enforcemom against tha Property. Grantor shalt
name Lander a3 an addiionai obligee unde any surety bond furnishod in the contast proceadings.

Evidence of Paymani Granlor shall upon demand tuinish (o Lender saliolectory evidence of payment of the taxes or assessments and shall

Fa}luthc:rtm the approprista govarnmuntal officiad to deliver to Lender al any tme a written statsment of the laxes &nd assessments against tho
aperty.

Notle of Construction. Grantor shall nolity Lander at leest fitean (15) days belore any work io commenced, any servicos aro furnished, or any

rmaterials are stpplied 2 the Praperty, if any mechanic's lien, materialmen's lien, or other lien could be assened on account of the work, services,

of materials. Giantor will upon rogueal of Lender furnish to Lender advance aseurances salistactory to Lender that Grantor can and wili pay the

cost of such improvements.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to Insuring the Properly are a part of this Maitgage.

Malntenance o7 Inwirance, Granior shail procure and maintain polcies of fire insurance with standard extended caveraga sndorsements on a
repiacemant bask, ! the full insurable value covering all Improvements on the Real Property in an amoun) suthicient 10 avoid application of any
coknsurence clauyz, and with a slandard morigagee clause in faver of Lender. Policios shall be wiittan by such inaurence companios and in such
form as may be reiwo ably acceptable to Lender. Grantor shall dellver to Lendar cettificales of coverage from each insuror containing a
stipilation that coveragr wh' not be cancelled or diminished without a minimum of ten (10) days' prior wrttten notice 1o Lender and nat contalning
any discidmat of the inswe '~ Vabdlity for fadlure to give such nofice. Shouwd the Real Property at any time bacome localed in an area designalad
by the Diractor of the Fedea Firargancy Management Agency rs a spocial flood hazard area, Granier agroos 10 oblaiie and mainlain Fedosal
Floud Insurance, to the extent suzn neurence Is required by Lender and Is or becomas avaiiale, Ior tha term of the loan and lor the full unpald
principal balance of the loan, or tre maximum Timil of coverage ihat ls availabie, whichever is less,

Woﬂ of Procesds. Grantor sha? promotly nolily Lander of any loss or darmage 1o the Property. Lender may make prool of loss il Grantor
I to do 50 within ffleen (13) days of Wi raaualty, Whether or not Lender's security s impairad, Londer may, at ile olaction, apply the procecds
to the reduction ol the Indeblednese, payment =i any len affecting the Property, of the restoration and repalr of the Property. 1t Londer alects to
apply the procesds 1o restoration and repal:, Cranior shall tepair o1 replace tho damaged or desiroyad Improvements In 4 manner satisiactory to
Lender. Lendar ghall, upon setistaciory proof mwrcn expenditure, pay of rsimburse Grantor irom (he proceeds for the reasonable cost of rapair
of restoration 1 Grantor l5 not in defauit harsunder. 47y oroceeds which have not been disbursed within 180 days after thelr receipt and which
Lender has not comimitted to ihe repalr ar restaration of e Property shall be used firat to pay any amount owing lo Lender under this Mongage,
then to prepay accrued interest, and the romalnder, it &/, shall be appllad 1o the principnl balance al the Indabtedness, Il Lender holds any
proceeds ahar payment in uli of the Intlebtedness, such proceess chall be patd to Grantor,

Unaxpired Insurancs at Suie. Any unexpired insurance shall imire-1a the banetit of, and pass 1o, the purchaser of Ue Property covered by s
Mcorigage ot any frusies's aasde or other eale held under the provisio)'s #( thia Morigage, or at any foreciosure salg of such Property.

Grantor's Report on nsurance. Upon reruest of Lender, however 1.0t m:te than once & year, Grantor shall furnish 1o Lender a report op each
existing policy of insurance showing: (&) the name of the fnsurer; (bj the risky maured; {c) the amount of the poficy: (d) tha praperty insurad, the
than curren! replacomeni vakie of such proparty, and the manner of determeinicg that vaiue, and (&) (he expiration date of the olicy. Granlor
shall, upan request ol Landsy, have an indepandent eppraiser satiofeciory 16 |.8::er detanmina the cash value replacemen) cost ol the Property.

EXPENDITURES BY LENDER. ! Grantor falla to comply with any provislon ot this Mortgage, 1.1t any action o1 proceading ks commenced that would
malefially affect Lander's interesia in the Property, Londer on Grantor's behalf may, buf yhatlaot be requirad to, takz any action that Landar daams
apprapriate. Any amount thal Lender oxpands In 80 doing will beas inlarest &l the iate chagne under the Note from the date ncurrnd or paid by
Leirder 10 tha date of repayment by Granior. All such expensas, al Lander's oplion, will {a) be payz.viaun demand, (b} be added 1o the balance of the
Nole and bo appo:tionad among and b payablo with any instellment payments to bacomne due dur.-g-avher (i) the term of any applicable insurance
poiicy or {li) tha remaiming tom of the Note, or {c} be reaisd as a ballcon payment which will kb duc and payable at the Note's maturity. This
Mortgage also will secure payment of these amounts. The rights provided for in this paragrapit shall ba'ln uddition to any other nghts or any remadios
to which Lender may ba entitlad on account of the default. Any such action by Lender shall not be consirued s cuting the delault so as to bar Lendor

from any remedy that it otharwise would have had. B
WARRANTY; DEFENSE OF TITLE, The lollowing provisions relating to ownership of the Property are a part of this Maitqage. NS
~¥

Tige, Grantor warrants that (a) Grantor holds good and marketable tie of secord to the Property (n loa simpld, Irae and clew of all llons ands
encumbsancas othor than those set loith in the Real Prapeity description or in any Bitn insiurance policy, tite ropor, o+ faal tke oplinion lssued in"';
lavoi of, and actepied by, Lander in connection with this Mortgage, and (b) Grantar has the full right, power, and autiwority to execute and deliver™
this Mprigoge iy Lender. !:,
-

Deferise of THle, Subject to the excapllon in the paragraph above, Grantor watranls and will tarever dofond the title 1o the Propaity against the e

lawfu! ciaims of all porsons. in the evenl any action or praceading Is cenwoncad that quostions Grantor's o or the Intorest of Lender under this
Mortgage, Granior shall defend the acion ul Granlor's expense. Granior may ba the nominal party In such procending, but Lender ohall be
antitad ¥ paricipale In the proceading and to ba reprasented in the praceading by counsel of Londer's own choica, and Grantcr wilt deflver, or
cause to bo dodvered, ' Lender such instruments s Lender may request from tme 1 time {6 pennit such participation.

With Laws. CGrantor warrants thal the Property and Grantor's use of the Proparty complios with all existing applicablo lava,
ordinanaes, 8ixi reguiations of governmantal authoritius,

CONDEMNATION. The foffowing provisiong refaifng fo condemnation of tha Properly ara a part ol thisy Morigage.

Application of Net Proceeda. if all or any part of the Property is condemned by eminent domain procoedings or by any proceaeding or purchase
In feu of condemnation, Lender may at ita elaction requira that all or any partien ol the net preceeds of the award be spplied to the Indeblednoss
ar tha repair or rastoratian of the Prepary. Tha net proceeds of the award shall mean the award alter puymant of al reasonatie costs, oxpensas,
and attornays’ fees Inclimad by Lander in conmaction with thy condemuation.

Proceedings. I any proceeding in candarnnation I3 filed, Grantor shall promptly notity Lender in wilting, and Grantor ahell pron:plly lake such
sleps as may ba necessary Ic defend Ihe action and obiein the eward. Granlor may ba the nominal paity In such pioceeding, bl Lender shall ba
antitled 1o participare in the proceading and Yo be rapresanted in the procoading by counsel ol its own chaice, and Grantor will delivar or causa to
be defivered to Lender such insiruments aa may ba requssted by it from lime o tme o parat such participation,

© IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollawing provisions roiating to governmental taxes, lpes
and chaigea are & par; of this Morigage:
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Current Taxes, Fess and Chorges. Upon sequast by Lendat, Grantor shall axeculs such documents in addition 1o this Mongage ane take
whutevet other action is requested by Lendet 10 perfect and continue Lender's lien on the Real Fropety  Grantot shall reimburse Lende tor al
taxes, as descnbed bolow. together with all expensas incurrad In recording, pentecting or continuing this Moerigage, including without krmtation all
taxes. foes, documantary stamps, and other charges for recording or registaning this Mortgage.

Taxes. The following shall constiute taxas 1o which this section apphies: {a) a speuhe 1ax upon this type of Moilgage ot upon all or any puri of
the Indabtedness socutad by this Mortgage, (b) a specific 1ax on Gramer which Granton is authonized o requited 19 deduct rom payments on the
Indebtedness securad by this type of Mortgage: (<) a tax on this type of Mortgago chargeable against the Lender or the holder of the Noto; 2nd
{d) a spaciic tax on all or any portion of the Indebledness or on payments of pnncipal and interest made by Grantor.

Subsequent Taxes. Il any tax 1o which lius section apphos 1s enacted subsequent to the date of 1his Mortgage. this event shall have the sano
afiact as an Evant of Dofault {as delined balow). and Lender may axercisa any or all ol its available remadias for an Event of Defaull as provided
below unless Grantor ether (a) pays the tax belore i1 becomes delinguant, or (b} contesis the fax as providad above in the Taxes and Liees
saction and deposits with Lender cash or a sulficient corporate surely bond or other secunty satisfactory to Lenda.

SECURITY AGREEMENT; FINANCING STATEMENTS. The icilowing provisions reiating 1o this Mortgaga as a seeunly agiootmont ato o pait of this
Marigage.

Security Agreerant, This instrument shail constule a secunty agreement (o the axtern anv of the Pioporty constittites fiviures or ather persenal
proporty, and Lenos rhall have all of the fights of a secuted party under the Uniform Conunacial Cade as amended from time to time.

Securlty Inlerast, ‘Jpin:oquest by Lendar, Grantor shall axpcute inancmg staternents and take whate e other action s Tequasted by Lenduer to
parfoct and continue vendar's security inferest in the Rents and Personal Property. In addition fo recording this Mortgage in tha taal proparty
1ecords, Lender may, o2 any tinw and without funther authotization ftom Grantot, fila exaculed countatparts, copies or 1eproductung of this
Morigage as a fnancing stalensonl. Grantor shall reimburse Lender for all expenses incutiad in perfocting or continuing thie sectnty witenst
Upon dotault Grantor shall asseriledhe Personal Proparty in @ manner and at a place 1easonably canvanient to Grantor and Lendi and imake i
available 10 Lender within three (3} Ja: s after receipt of written demand from Lender.

Addresses. The maling addesses of Grantor (debtor) and Lender {secuied party), frem which infeimation concetfing the sacatity mterest
grantad by this Mortgage may be obtaine {each.as tequired by the Undorm Commircial Coda), are as staled on tha first page of this Mortgage

FURTHER ASSURANCES; ATTORANEY-IN-FACT, Tho following provisions relating lo further asswiances and attorney-in-fact aie & poart of this
Mortgage

Further Assurances. A1 any roe. and from ime 15 tibe, upon 1equest of Lendear, Grantor will maka. axecuta and defiver, o will cause to be
made execuled o delivered, to Lender o lo Lenders designee. and when requesied by Lender, cause to be filed, recoided. otled o
rerecorged. as the case may be. at such times and i suznoffices and places as Lender may deem appropuatn, any and ali such mefdaages,
deeds of trust. security deads. security agreemenis, financin slatements, continuation stalaments. instruments of fidther assurance, carbficates,
and alher documents as may, in the sole opinion of Lender, b necessary of desirable in order fo sffectuate, complate, perect, cuntinue, or
preserve  (8) tn abligatuns of Grantar under the Noto, this Morgage. and the Related Documents. and  (b) the fiena and secunty imtetost
clealed by this Mortgage as tirst and prior iens on the Proparty. wheinet now owned o horsatler acquaed by Grantor. Uniess profibided by tae
or agroed te the contiary by Lander in wnting, Grantor shall rembursezodnt for il cosls and expenses (qicuned in cannection with the matturs
ratetred 10 in this paragraph.

Attorney-In-Fact I Grantor fails o do any cf the things ralerred to n the praceding paragraph, {ender indy do so for and in the nank ol
Grantor and at Grantor's axpenso. For such purposes. Grantor hereby irrevocebl arpoints Lendor as Granlors attornay-in-tact fot the putpose
of maing. executing, deliveing, Ming, tecording, and doing all other things ss may_ o nacessaty of dediabie, in Lender's sole opinion. to
accomplish tha matters refenad to in the precading paragraph.

FULL PERFGRMANCE. (1 Grantor pays all the Indebtadness when due. ana otherwise perforpis 2l the obhgations imposed upon Grantor under i
Mongage, Lunder ahall exocuie and deliver to Grantor a suitable satisfachon of this Mortgago and vitable statemants of twrmination of any inancing
slatemoent ¢n lile evidencing Lender's secunty interast in the Rents and the Porsonal Property.  Granlod will pay, i parmitlad by apphcable law, any
reasonable lauminaton lee as determined by Lendar from ime 10 tme.

DEFAULT. Each ot the loflowing, at the option of Lender. shall constitute an event of defaull ("Event of Deluw!™) undat this Mongage:
Default on Indebtedness. Failure of Granto: 1o make any payment when dun an the Indebledness

Deafault on Other Payments. Faillute of Grantor within the time raquirod by this Morigago to make any payaionddz: thxes of msutance, or any
other payment necessary {o prevent hling of of o ellect discharga of any lan.

Comullance Default. Failure 10 coniph with any other term, obligation, covenant o condition contained 1 this Moitgaae, the Note on i anv of thy
Related Documents. If such a falure s curabls and 1 Grantor has not baan given a8 notice ol a breach of the same [irovision of this Mentgage
within the precading twolve {12) monts, tmay bo curnd (and no Evant of Default wall have nccutad) if Gramor, sher Lander sends writien notic:
donanding curn of such tedure. (@) cures the (alurn within Tean (15} days, o (h) 1 tho curg iequites mota than fiflean (15) davs, mmediately
inittates stepy sufficient 1o cure the lzilie angd theteafter continues and completes all reasonably and nocessary steps sufticienl to produce
campliance as scon as reasonably pracical.

False Statements. Any wananty, rapiasentation or statement made of furnished 1o Lender by o1 on behplt of Grantor under tiws Mongaee, the
Note or the Related Decuments 15 false of muskeading in any matengl respect, aithar now or al the 1ime made of furnished.

Death or Ingolvancy, The death of Grantor or the dissolution of termunation ol Granior's nxistence as a quing business. the nsalvancy of Glanti
the appomimaent of a recever for any part of Grantor's property, any assigriment for the benafit of crediiors. any tvpa ot credilor workoul. or the
commencemenl of any praceading undetr any banknupicy or insolvency laws by or against Grantor,

Foracliosure, Forfelture, etc. Commencement ol toreclosure ot fortedura pioceedings, whother by Judicial proceeding, self-heip, 1eposhestion ol
any other method, by any craditor of Grantor or by any gqovarnmental agency against any of the Property. Hawevat, this subscction shall not apply
in the event ¢f & good faith disputa by Grantor as to the vahdity o reasonableness of the clarm which s the basis of the fureclosure o loreteitune
proceeding, provided that Gramor gives Lender written notice of such claim and furnishes reserves or a suiety bond for the zlaim satislaciony o
Lender

Breach of Other Agresmant. Any broach by Gratior undet the teims of any other agieerment butween Granto: and Lendet that 15 nol remedied
within any grace penod providad therein, including withoul imilation any egieamaent cancerning any indeblednass or othet obugahon of Granot 1o
Lender, whether axistirg now or lator.

Events Affecting Guarantor. Any ol the preceding ovents occuts with respect fo any Guarantor ol any of the (ndebtadnoss of such Guarantor
dies or becomes incompotent of any Guarantor revokes any quaranty of the indebtodness. Londor, atits option, may, but shail not bo requued 1o,
pormit the Guarantor's estate 1o assume unconditionally the obliganons arising undst the quaranty in a mannor safistactory fo Lender, and, in
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doing 80, cura the Event of Delault,
Inseourity. Lander reasonably deerns fiselt insaiure.

RIGHTS AND REMED{ES OM DEFAULT. Upen tho occurrerce of any Event of Detault and al any timo therealtor, Londes, al its option, may axercise
&ny one of more of tha fklowing dghts and remedius, in addition to any other ighis of remedios providad by law:

Acamiale Indebledness, Lender shall hava ilw Hght at its aplicn withoul notco to Grantor (o deciars the enlire indabtednays immediately duo
and payable, including any prepaymant penalty which Granior would be required to pay.

UCC Remadiea, With respect to ab of any pant of the Personal Property, Lender shail have ali the righis and remedios b a secured party under
ihe Unfform Comimeccial Code.

Coltact Rents. Lander shal have the right, without notice to Grantur, 10 1ake possesaion of the Property and coliect the Rents, including amounts
past due and unpald, and apply the net pieceads, aver and above Londer's costs, against the indeblednoss. In furtherance o tis nght, Lender
may requive any lenrant or other usor of the Properly i make payments of rent or use feea divactly 1o Londo:. If tho Rents aie collactud by Lender,
then Giranter evocably demgnates Lander ms Grantor's atorney-in-facl 1o andorsa instruments rocolved in paymant thereo! in Jhe pamo ol
Grantr and lo negotiate the xame and coliect tie pracesds. Paymants by tanants of olher users Lo Londar in tosponsa to Londer's demand shall
satisly tha obligetions lor which the peyments are mack, whethor or not amy proper grounds for the demand existed. Lendnr may oxdrcisa its
nighta under this a.hpwagraph efther in person, by agent, or thraugh a recoiver.

Morigeges in Posr>ssion. Londer shall have the right 1o De placed as moitgages I possession of 10 have a receiver appainted {o laks
poraassian of all ¢« a7y pan of the Property, with the power 1o piolect and prageive the Property, Io operate the Property preceding foreclosura or
sale, and ‘o colavt e/t rom the Property and apply the proceads, over and above the cost of the rocelvership, againgt the Indebladnoss.
” Tha martgagea In pospiesk n of /ecelves may serve without bond if parmiiiad by law. Londer's fgivt to the appolntinent of a receiver shall axist
whather ar not the apparen’ val le of the Proporty exceeds the indeblodniess by a subslaniial amou, Ernployment by Lender shall not agisquality

& peraon from serving 85 a reve e
Judichl Foreclosurs. Lender may ub™in m juticial decrse lureclosing Granior's interest 1n sl or any part of the Propenty.

Deficlency Judgmant. |If paimittad by “@plicisbio law, Lander may obiain & judgmeni for any deliciency ramaining in the (ndehiednoss due lo
Lender atter applcation of all amaunts rue=ive 3 from the exstciaa Gf the rights provided I this section.

Other Remedies, Lender shall hava af other ripils wnd 1omedies provided in this Mortgago o the Nolo o/ avanblp al law or In equivy.

Saln 27 ihe Property. To the oxtent parmitied =y 2uplicadle law, Grantor horaly waives any and all iight 10 have tha propeity marshalied. In
exerclsing Ita rights and remedies, Lender shalt be fiea ' sef all or any pant of tho Property togethar or ueparalely, in ana sale o by separate
aales. Lendel shali Do enttled to bid at any pubsc sale or 4. ur any postion ol the Proparty.

Notice of Sale. Lander shal! give Grantor 1ausonable notcl: of the time and piace of any publl: aaje of tho Porsanal Property or of the timo atfor
which any private sala or other Intended dispesition of the Persnal Propesty is to be mads. Reuwsonable notico shall nwan notice given al iast
tah (10) daya before the tme of the paln or disposition.

Walvar; Election of Remaedias. A waiver by any party o) & breach ot riovision of this Morigage shall ot constitule a walver of o/ prejudice the

.. patiy's rights ctherwise W damand strict cormpliance with that provision or ziax other provision. Efection by Lender 1o pursue any remuedy shail no!

© excluce pursult of any other remady, and ar «lection 16 make oxpendituray or faka ncon 1o parform an abligation of Granjor under this Mortgago
niwr teliure of Geantor to perfarm shall nat attect Lender's nght 1o declare a dufealt and oxercise its remedies under this Motigage.

Attumeys' Fess; Expanase. |f Londer institutes any suit ¢r action fo enforca a7y of the Yarma of this Morigage, Lendor shall be eniitied to recovar
such sum aa the court may adjudge reasonable as attornays’ (ees, at trial and on a'y appeal. Whather or not any count action is involvad, all
reascnably axpansed incurred by Lender that In Lender's opinion are necassary al any-timy for the protection ol iis intarest or the enforcamant ol
it rights shall bacome a pan of the Indeblednuss payable on demand and shall besr intereil fizm the date of expenditure until repatd at the Note
rate. Expensse covered by this paragraph include, without ifmitation, however subject to ainy WIn«i3 inder applicabla law, Lender's attornays’ foss
and Lande's legal expenses whelher or not there Is a fawsuit, Including atiomeys' Jees for bankr.sty. proceedings (inchiding efforta to modity or
vocats any sutomatic atay or injunchon), appaals and any anticipated post-judgment collaction scrvicrz, the cost of searching records, abtalning
tia reporta [Inchuding toreclosura reports), surveyors' reporrs, and appraisal 'oes, and fitle insufancs, ‘o the extent parmittad by applicable iaw.
o Giantor Ka0 wik pay any court costy, in addition o alf ather stims provided by law.
iy NOTICES TG GRANTOR AND OTHER PARTIES. Any notice undef this Mongago, Including without imitation iz piisia of delautt and any notice of
sule 10 (rantor, shall be in writing and shall be effaciive when actuslly deliverad, o1 when deposited with a nationally 1ezoanized overnight courler, of, if
madted, shak be dewmod affactive when doposited in 1he Uniled States mall first clasy, registersd mall, posiage piesaid, direcled to the addresses
shown near the beginning of this Moitgage. Any party may change ilo address for nefices under thia Morigago by givine feimal written notice 10 the
other parties, specilying thai the purpree of the notce is 1o change the party's address. Ait copres of nolices of lorectosura 'roa the holder of any fien
which has pricrity over this Moertgage shal! be sent to Lender's addresa, as shown naar the beginning of this Mortgage, For nolice puiposes, Grantor
agroes 10 keep (ender informed &t all imes o Grantor's curranl addiess.

MISCELLANEQUS PROVISIONS. Tha following miscaltanecus provisions ate a part of this Mortgage: 7
Amendments. This Mortgage, togethar with any Related Documents, constifutes the ertire Understanding and agresment of the paities as 1o the
metteis sefl forth In thin Moitgege. No alteratien of or amendment (o this Mortgagn shall be eltecve unluss given in wiiting and signed by the
party or parties sought lo be charged or bound by the aiteration or amendment.

Amnual Reporta, 1 the Property is usad for purposes other than Grantor's residence, Grantor shall furnish tc Lendar, upon request, a certifled

siatement of not uperating Income received from tha Propenty during Grantor's previous liscal year in such form and detail ag Lennder shull requite.
"Not apersting income” shall mean all cash recelpta lrom the Proporty lese all cash expenditutes made in cartnection with thu operalion of the

Property.

Applicalyis Law. This Morigage has bean delivered to Lender and sccepted by Lander in tha Stale of illinols. This Mortgage shall be
govamed by and construsd In sccordance with the iaws of the State of tilinols.

Caption Hoadings. Caption headings (n this Morigago aip for convenlance putposes only and &i@ nol to be used 1o intelptet or deline the
pravisions of this Morgage.

Merger, Thore shall ba no merget ol the Inlaredt or estate creatad by this Morigage with any other Interest o1 estate In the Properly at any time
held by o7 lor the banefit of Lendar in any capacily, without the writtan consant of Lander,

Multiple Partles. All abligations of Grantor undor this Morigage shall be joint and several, and all relerances jo Granlor shali mea: each and
evoty Grantor. This meana that each of the persons signing bolow is responsible for all abligatians in this Mongage.

Seversbily. It a court ol compsten! jursdiction finde any provision of thia Mortgage lo be invalid or unenfoiceable as 1o any porson or
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{Continued

vrcumstance, such linding shall not rander that provision invabid or uneniotceable as to any other parsons of okcumstnees. W ipasibie, any such
offending provision shal! be deemed 10 ba modified 16 be within the imits of enforceabilty or validity, however it the crlending provsion cannol (e
so moditied. 1 shali be sticken and all other provisicns of this Morigage in al othot 1espects shall remain valhid snd enforceahie

Successors and Asasigns. Subject to the himitabons staled in this Montgage on bansler of Gramor's interest, this Mortgage shall e Binding upon ;
and inure 10 tha benelit ol the parties, thed succaessors and assians. i owneship of the Propanty becomes vasled m a parson othe thar Grantor, ’
Lendef, withoul nobce to Grantor, muy deal with Grantor's successors with talerence lao this Mortgage and the Indobtadness by way of -
farbearance or extensian without toleasing Grantor from the obhganons of 1his Mortgage of liabibty under the Indebinanaess,

Tima |s of the Easance. Tina is of the essence in the perfarmance of this Mongaga.

-
Waiver of Homastead Exemption. Crantor hereby 1eleases and waives all nghts and benelits of the bomestead exemplion laws of the State b
{lirots as 1o ail Indebtedness sacured by thus Martqage

Walvers and Congents. Landa shall nut ba deemed 1o have waived any nghts under this Mottgage (o1 under the Relaled Documaonts) unioss
such waner is it willing and signed by Lender. No delay st amissicn on the pant of Lender in oxercising any ught shall oporate as a waver of
such right or ahy other 1ght. A waiver by any party of a provision 0! this Mortgage shafl not consiuie a wawes of of prjuthon the pany's nght
otherwise to domand stuct comphance wih that prowision of any other provision. No prios waiver by Lendor, hor any coutse of doaling between
Landar and Granire, shall constiitde a waiver of any ot Londsst 5 nghts o any of Granioi's cbliations as 1o any hiure bansactions,  Whotioe

cansant by Lonzo is required in this Mortgage. the granting of such consent by Lender in any instance shall not constitule contnumg conseant o
ubsequent instanceswhere such consent 1a required.

EACH GRANTOR ACKNCW_FOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

This Morigage prepared by: Gerald . Marshall
501 W. North Avenue
Melrose Park, [ 60180

. INDIVIDUAL ACKNC¥{EDGMENT
sTatEOF M lepg o | “OFFICIAYL SEAL?

- Kathiven M. Wiltison
(— o Motary Public, State of inois
COUNTY OF A } My Commitsion Expites Aug. 13, 1997

On this aay balore ma, 1he undersgned Notary Pubiic, personally appeated Karry L. Young and ToXey 7. Young. to me known 1o br the indviduals

descnbed in and who execuled the Morigage, and acknowledqed that they signed the Mortgage as thea fee and volunary ach and deed, 101 the use
and purposes therein mentioned.

A
Given under my hand and officlal seal this “—}I{f"‘ day of LL!_:?{;_’_‘} 19 () !
By \ wrkbAeoy (N \ L u\\i ) Residing at, . J ¢ 3 ) 1N " Pt &- S e ,’G}- (S
Notary Public In and for the State of SSANTINY Vo My commission expires ’:; J [ ]ﬂ i)
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The Sourh 80 feet of the West 19 feet o7 the kast 396 feet 3 inches of Black
Z in Lawndale Redevelopment Corp. Resubdislaion of parts of Lots 5 and 6, in
the Subdivision by tlie exscutors of Walter Butier of Lot 3 1n Assessour's

Division of the South East } of Section 22, Tovnship 39 North, Range 13 East

of the Third Principal Meridian, in Cook County, 1llinois.
C/K/A 4138 W, 19th Street, Chicago, Illinois

P LN, [6-22~411-018
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