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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS '8 DATEC AUGUST ©, 1994, between Karry L. Young and Tobey D. Young, whose
address is 10 W 551 Country Lur, Lombard, IL 60148 {referred {0 bsiow as "Grartor”); and Midwast Bank and
Trust Company, whoso address 12 501 West North Avenus, Meirose Park, IL 60160 (referred to below as
"Lender").

ASSIGNMENT. For valuable considerallon, Grantor assigns and conveys to Lender afl of Grantor's right, title,
and interaat in and to the Rents from the fullk wing described Property located in Cook County, State of liinols:

SEE ATTACHED

The Real Property or its address Is commonly known as 4138 W. 19th Stree!, Chicago, IL 60623,
DEFINITIONS. The following worde shali have the following meanings wier used In ihia Assignment. Terma not otherwise definad in this As-zlgnmanl
shail have the yeanings atributed fo such ferms in ho Uniform Commercid Codo. AN references fo doffar amounts shalt moan amounts in lawlul
mongy of 1he United Siates ot Amatica,
Assignmant. The word “Assighment’ means thia Assignment ol Rents baweon Grantor and Lendor, and includes withoul limdtation alf
msoignments snd sacurlty interest provisions relating (o the Renta.

Event of Default.  Tho wordy "Event ot Oatauk”™ raan and incikide any of the Ever s of Dalault set forth below in tho section vtted "Evants ol
Default.”

Grantor. The word "Grantor” maans Karry L. Young and Tabay D. Young.

Indebtadness. Tha word "Indebindness™ means all obligations ol Grantor under the Guararty anrl any amounts axpendod or advanced by
Lendel 10 diecharge obligatens of Grantor or axpenses incummed by Lender to anforce obligations of Crantor under this Assignment, togethe: with
interest an such arncunta as pravided in the Assignmaont.

Lender, Tha word "Lendar™ means Midwest Bank and Trust Company, Iis sucoessoss and assighs.

Note. The word “Nole® means the promissary note or credt agreement dated August 8, 1884, in the oflgi~a! principal amount of
$50,000.00 from Grantor to Lender, logether with all renowals of, extensions of, modifications of, reflnanciies.of, consolidations of, and
substitficns lo1 the promissory notp or agseement. The inlerest rale on the Note is a variable interest rate basid upnn an inde. The index
currently I8 7.260% par annum. The inlereat rata fo be apphod to the unpaid principal batance ol this Assignment e bu &t a rate ot 2.000
percentage point(s) over the Index, remuting in ar initiad rate of 9.250% per arnum. NOTICE: Under no circumstancas shall tha intarast rate on
shis Assignment be mara than the maximum rate siowed by applicable law.

Proparty. The word "Property” means the real property, and al! Improvementa thatean, doacribed abovo in the "Assigniment” section.
Rasl Propertv. 7.0 woids "Rea! Propesty” mean the property, interests and righte doscribad above in the “Property Dalinition” section.

Relnted Documents. Tho words “Aolated Documents® mean and inclutde without timitation al promissory notes, credil agreoments, loan

agresiments, guarantles, sacurty egreaments, mortgagas, deads of trust, and all other Instruments, agromments and documants, wiether now or
heoalter axisting, exacuted in connection with the Indobledness.

Renis. The word "Rents” means all rents, revanies, Income, issues, and prolits irom the Property, whethar dus now of aler, inchuding without
lmiiation &l Rents trom all leases deacribed on any exhibit sttached 1o this Assignmant,

THIS ASSIGNMENT 1S GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otharwize provided in this Asalgnmenl, Granlor shall pay o Lender all amounls secured by this
Assighiment a8 they become due, and shall siriotly perform sll of Grantor's abligations under this Assignment. Unless and unti Lander exarcisos ils right
10 collect the Honts as provided below and 30 long as thera la no defaull under this Assignment, Grantor may remain in possession and control ol and
oparsle and manage tha Properly and callect ihe Fants, provided thal the granting of the right to collect the Runts shall not conatiiute Lendor's conseni
10 tha usa of crah collateral In a bankiuplcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wllh raspect 1o he Ronts, Grantor roprasonts and
warrania lo Londes that,
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Ownarship. Grantot 15 entiled 19 rocave the Rants tres and clear of all nghis. loans lens, encumbrances, and clains except as disciosed o and
accapled by Landar in wning, it

Right to Asslgn. Giantor hayg the full ngi. power, arnd suthotty o onter e tis Assigoment and o assvwyn and convey tho Rants to Londer
No Prior Assignment. Grantor has not pravicusly assigned of convevad the Rents to any other person by any insttument now i o,

Mo Further Transter. Grantar will not sell, assign, encumnber, or oiherwise dispose ol any of Giantol's ngiits in the Rents except as provided
this Agrasmarit.

o~
p)

LENDER’S RIGHT TO COLLECT RENTS. Lender shail have the nght at any time, and aven though ‘no default shail have occurrad under this

Agsignmernd, to coiect and retetve the Rants. For this puipose, Lender is heteby givan and grantad the (ellawmg rights, powsis and atlhonty

Notice to Tenants, Lender may send naticas to any and all tenanis of the Property advéing tham of this Assignmient and directing all Ronts 1 be
paid diractly to Lander or Lender's agent.

Enter the Property. Lender may enter upan and take possassion of the Property, dersand, calact and receive Itom 1he tenanis o rom any othat
patsons labie thetoter, all of the Rents; mstitule and cairty on all legal proceedings necessary for the protechon of the Property, including such
procasdings as may be necoisary 1o 1ecover possasacn of the Proparny,; r.p\tfr:cl the Rents and tamove any 19nans or 1enants o othn porsons
trom he Property. )

Malntain the Piopariy. Lendar may entet upon the Froperty lo maintain the Property and keop the same in repait; 10 pay the costs fhereot and of
all sorvices of all atndovess, meluding their equipmaent, and of all tontimsrg costs and expenses of maintaiting the Propeity in proper 1epag and
condrtion, and also fo/ pay all taxes, assessmen's and water ubtliies, and the premiuma on fite and othel Insuranca affeclod by Lender o the
Proparty

Compllance with Laws. Ledds! may do any and all things 1o execute and cormply with the laws of the State ol Hlinois and aise il oting Laws,
tules, ordars. ordinances and tecaifenants of afl olther governmental agencies altecting the Property.

Lease the Properly. Londer may rentor lsase the wholo of any part of the Pioperty tor such termy or terms and on such condiions as Londer
may deein approptiale.

Employ Agents. Lendar may engage sucti pgant or agents as Londet may doam approptiato, sihor i Londsr's namea of in Grantol's namw, 1o
remt and manage the Progarty. including the collertion and application of Rents.

Other Acts, Lender may do all such other thinge and acts with respect o the Property as Lenden may deem appropaate and iy dact axclusmely
and solaly in the place and siead o Grantor and to have all of the powers of Granlor for the purposas stated above.

Mo Raquirement to Act. Lender shali no' be requirad 10 d2 20y ot the loregoing acts o1 things, and the fact thal Lendar shall have pettorneg ohe
or more of the loregoing acts o things shall not require Leraor w do any other speoilic act of thing.,

APPLICATION OF RENTS. All costs and expenses incurred by Lendar innonnoction with tha Property shall be for Grantor's account and Londar mny
pay such costs and expensas from the Rents. Lender, in i3 sole dactation, shall doterming the apphcaton of any and alt Renls receved by 1
however, any such Rents tecewved by Lerdar which ale not applied 10 such casts and gxpenses shall be appled to the Indebtedness. All expendituies
marde hy Londpe undor this Assignmaent and nal taembursed from the Rents shall-become a part of the indettedness secured by this Assignmen). and
shall be payable on damand. with interest at the Note rate ficm date of expenaduls wntil pard,

FULL PERFORMANCE. It Granlor pays ali of the indebtednass when due and othierwica paiforms all the obigations imposed upon Grantor under s
Assignmant, tho Note, and the Refated Docurnents. Lands shall axoculn and doliver “o-Grantot a suttable satislaction of this Assignment and sunable
stotemonts of trmination ol any financing statement on g evidencing Lerder's socunty iwwrest sn the Bunts and the Property, Aty toiiomation feo
raquired by faw shall ba pard by Geantor,  permitted by applicabln Jaw

EXPENDITURES BY LENDER. If Grantor fals 10 camply with any provision of this Assignment, o d any action of proceeding s comimenced hat would
matenially atfect Lendor's intorasts in the Property, Lender on Grantot's behall may, bul shall not b7 required 1o, 1aka any action thal Lendor deens
appropriate. Any amount that Lender expends in 50 doing will beat inletasi al 1he 1ale chaiged uplseiba Note from the date incunad or paid by
Lendar lu tha date o! repayment by Granto. All such expanses, at L.andet's aption, will {a) be payabla in dumand, {b) be added 1o tha balance of thi
Note and bu apportioned among and be payalio with any instaliment paynwents 1o become due during edhor (i) the teem of any applicable msiances
pokicy o1 (1) the remaimng lerm of the Note, ur (¢} be reated as a balioon peyment which will be duo ang parabie 0 the Note's matuity  This
Assignmant also will secure payment of these amourds.  The rdghts provided tor in this paragraph shall beimn audtion 16 any other Hights o any
1omadies 1o wihich Lender may be antitiad on accoant of the defaull, Any such action by Lender shed nod be constraps as curing the defaull so ok to
bar Lender trom any ramady thal i otharwise would have had.

DEFAULT, Each ol tha lollowing, at the option of Lendear, shiall constiltie an event of delault ("Evont of Delault™ under this Assianment:
Defaull on Indebiedness. Failute of Granior (c niake any payment when duse on tha Indeblednoss.

Campllance Dsfault. Foadure 1o comply with any othar lerm, obligation, covenant of condition cantained in this Agsignment. the Note o m any of
the Helated Documents o such a fatue 5 curable and 1 Grantor has nal been given a notice of o tioach of thae sara prowson ol this
Ansigarnent witan the proceding tyelva [12) momths, (L may be cured (and o Event of Dofault will have coounied) d Grantor after Lot condn
wihitlan houce domanaing cute ot such faiute: (a) cures the tadure within fiftean (151 days; o1 [b) if the cure ragquires enore that fittoan (g dayr,
nmmediately mmales siops suthcient to cuie the lalire and theeafier conlinues and Zwnplelas oif teasonable and necessary sleps sutficient to
produce comghance as soon as reasonably practical.

False Statements. Any wananty, reprasentation ot stalement made or lutiishad 10 Lenda by o on hehafl of Giantor under 1his Assignmont, ae
Mota or tho Related Documants (s false or misigading in any maletial respect, either now of at the tinwe mada ot tuiished,

Other Defaults. Falure of Grarlor to cormply with any term, abligation, covenant, o condition contained in any othar agreement betweun Glanter
and Lendar.

Death or insolvency. The daath of Granior of the dissolution or termination of Grantor's exstencu as a going business, the inanivency ot Grantor,
the appointment of a roceivar for any part of Granlor's property, any assighmont for the benefil of crodiors, any typa of craditor workout, o the
commencemant of any pleceading under any bankiupicy or insolvency laws by ot agamnst Grantor.

Foreclosure, Forfelture, atc. Comnwncemant of foreclosurs or forfeifure proceadings, whother by dicial proceading, sell-help, apossessinn o
any othet mathod. by any creditor of Grantor or by gny governmontal agency aqainst any ot the Property  However this subsection shall nnt apply
i the avent of a good tadh dispute by Granlor as 1o the validity or reasonabienass of the claim which s the basis of the tmoeclosuie m Siretelye
proceading, provided that Grantor givas Lender wnitten notice of such claimy and furnishes 1eserves or a sutely bond 1ot tha claim satistaciory 1o
Lendet

Events Aflecting Guaraptor. Any ol tho proceding sventa ocours with tespect 1o any Guatanior of any of the Indebledness o such Guatanor
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dias or becomes incompelent or any Guarantor tevokes any gualanty ol the indebiedness. Lendar, al its oplion, may, but shall not bo teguimd o,
porrit ihe Guarsnlor's eatale lo assume unconditionally the obligalions mising under the guarsnty in a mannar aalstactary o Lender, and, in
doing 8o, cure tha Eveni of Defauk,

Insecurity. Lander raasonzbly deerns itspl} Insecure.

RIGHTS AND REMEDIES ON DEFAULT., Upon Ihe vccuironce of any Even? of Delault snd al any Ume theresfler, Lender may oxercisa any one of
more of the following sighta and remadies, in addition fo asy athar rights or temedies provided by law:

Accelerate Indebietinesa. Lendsr shal have e righl al fie option without notce to Grantor to doclare the sntire Indebledness mmacdiatoly duo
and payable, Including any prepayimient panaty which Gronlor would be reauired 1o pay.

Colleot Renta, Lender shall hava the 1ight, withoul nolice o Grantor, o take posssasion ol the Property and callect the Ranty, fichiding amounis
pant due and uipaki, And apply the nel proceods, over ind ubove Lender's costs, sgalng the Indebtodness. In tuntharanca ol thig tight, Londer
may reguire any 1enan! ar other user of the Propotty to make paymeants of ran of uso lees directly 10 Lander. )1 the Ronts are coliactad by Londer,
ihan Grantor Imevocably designales Lender as Granfor's attoriey-Iri-laGt to sndorso instruments roceived in payment thareot fii the name ol
Grantor and i hegoliate the same and collent the proceods. Peymants by tehants o7 oihar uses 10 Lendal in reaponso to Lander's demand shal!
satioly the abigetens lor which the payments are made, whather or nat any proper grourds lor the demand oxisted.  Londer may axercise K
rigits uncer this s opaagraph ether in paraon, by aganl, of thiougit & receiver.

Mertpages In Posssaslon.  Londar shall have e right to bo piaced as morgagea i possession or to have a rocelviv appointed 1o take
possession of Al <1 w7y pan of the Property, with the power 1o proect and preserve the Proparty, 1o operate ihe Property preceding foreclosure of
sada, and W collect the Axnts rom the Property and apply \he proceeds, over and above the cosl of the recalvership, agoinst the Indebtedness.
The morigages i posrisslin or raceivar miey gerve withoul bong ¥ permited by law. Landor's nght to the appointmant of B recetver ahil! exist
whather or net the apparer. ve'up of the Property exceeds the Indebladness by a subsiantiel amount. Emplayment by Lender shall not disquality
8 pefson kom senving a9 araseliu

Other Remedies. Londar shall lava all othin rights and remedics providad in this Assignmeni of the Noto or by law.

Walver; Elaction of Remedias, A walvzr by any party 0f a bieach of a provigion ol this Assigrnent shail not conalitite 8 waiver ol of prejudice
he paty's righs otherwise 1o damand iz camellance with that provislon or any othor provision. Election by Lendor 1o pusus any remedy shall
nol exciudg pursuit ot any other remedy, and an aisction 10 make oxpendiies or take action to poerform an gbligation ot Grantor under this
Assignmen shes tallurie of Grantor to perforrn aall 1ot affect Lendes's right 1o declare a delault and exercise iis remadies under this Assignment,

Atormeys’ Fess; Expenses. I Londer inatitulea aiy sult or action to anforce any of the larms ol this Assignmeant, Lender shali be entited (o
racovor altomeys’ foos at el znd on any appeal \Wirise or not any court scton is involved, all reasonable oxparaes incurted by Londer (sl in
Lendet’s apinion are noceassry at sy lme lof o pro.os’o7 of t imscout of the erfarcament of g ngbis shall bocoma a pat of the IndeMedness
payabla on demand and shall bear inlerest rom the daty ol sxpenditure untl repaid at the Noe 1ae. Exponson coverad Dy this pazagiaph
Inciuds, withaut timitation, however subjec! 1o any §mits under rppuceble iaw, Lendor's attorneys’ foas and Londor's lgnl oxpantas whalhor or tiol
there I3 a iawsult, including altorieye’ leey for bankiuptey procesaings (including offorts 1o medily o vacate sny ailomatic slay or injunction),
sppesis and any anticipated past-judamen! collaction services, the cort of searching tecordd, obtaining litle ropons (including loreciostite repoits),
surveynIy' reports, and appraianf fess, anJd e inswance, to the varat neimittad by applicable law. Granlor also will pay any coun cosis, in
addition to all olhor sivma provided Ly law.

MISCELLANECUS PROVISIONS, The fofowing miscellaneous provisiens are & s#'¢ o this Asgignment,

Amendmaents. This Assignmant. togathor with any Relaled Documents, cona®zies the antiie undarstanding and agreemean of the parties as to
th matlera set lorth in this Assignment. No olteration of or amendmaent 1o this Ausio/iment shail bo effective unlass given In writing end signed by
tha pasty ar parties sought to be charged ot batind by Ihe aleration of amendment.

Appiicable Law. This Assignmant has baun deliversd to Lender and sccepied by Lei/e In the Stats of lilincla. This Asaignment shallBe
govemaed by and canatrued In accordance with the laws of the State of Hlinols. i

Multipla Parties. Al obligations of Grantor under this Assignmen) shall ba joim and several, ‘and aill relerances to Granlor shall mean each 5311
svory Grantor. This means that aach of the pertons signing below is responalble lor all obligations ‘n thia Assignmert.

No ModiMication. Grantar shall ot enter into any agreament with the hcidar of any moitgage, deed ol s or othor secitity agroemint wieh
haa priority over this Assignment by wheh that agredment is modifiod, amended, extended, or rengved. #bout tho prior wriftun consedfnt
Lender. Granfor shalt nelther request nor accep! wny fuure advances unde: any suclr secunly agreement «itout the prior wiitlen consedtpl
Lendar.

Severabliity. I a coust of compatent jurisdiction finds any provision of this Assignment 10 be lnvalid o1 unentaraable as 1 any person or
circurnatance, such finding shall nol 1endsr that provigior: invalld or unenicrceabie as 1o any other personsg or circumataiices. N leasible, Any such
oftending provislon shall be deamed to be modified to be within the lirmila of enforceability or validity; howaver, it the offanding provision cannol be
80 modibed, It shall ba stricken and ail olher piovisions of this Assignment in &) other respecis shall remain vaild and enforceabis.

Successors and Assigns. Subject to the kmilations siatad in this Assignment on ransfer of Granfor's lnterest, this Assighment shall ba binding
upon and inure 1o the benelit ol the pariiag. their successors and assigns. i ownership of the Property hecomes vestod in a person other than
Grantor, Lender, without natica to Granior, may doal wilh Grantor'a succassors with reforence to thi Assignment and ‘he Indebtednesa by way of
lorbesrance or extension without releasirg Grantor Jrom the obigations of this Assignment or tiabitity under the Indabledness.

Time Is of the Essence. Time is of the 3ssence In tho performance of this Assignment,

Whaiver of Homastead Exemption. Gronter hereby relanses and walves all rights and banefits of the homestead exemplion laws ol the State of
Itincis as 10 &l indebladnenss sacured by *ils Assighment,

Waivers and Consamia, Lender shall not be deamed 1o have waivad any rights under 1his Assignmeant (or under the Relatod Oocumants) unless
such walver la i writing and signod by Lender. No delay or omission on tho pert of Lerder Ih exercising any right shall oporate as & waivar of
such tiyht or any ather right. A walvei Ly any perty ol a provision of this Assignment shall nol consiitute a waiver of o1 piajudice the party's right
otharwise lo darmund alrict compliance with that provision or any other provision, No prior walver by Lender, no1 any course of dealing batwasn
Lunder and Grantor, ¢hall constitule & walver ot any ol Lendet's rights or any of Granlor's obligations as to any future transactions. Whenever
consenl by Lancder is required in thin Assignment, the graniing of =uch consant by Lender in any instance shall not constitute continuing consant la
subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS ASSIGNMENT OF REMTS, ARD EACH GRARTOR AGREES
TOITS TERMS.

GRANTOR: -
X'R?H-{r/t ;‘rg’{*//" i S 'ﬁ}éﬁ f i f‘){ (f:.c) {/ Lo ‘z

1 J /!
I . V" INDIVIDUAL ACKNOWLEDGMENT v |
sTaTEOF M\ ui ) “OFFICIAL SEALY

Kathieen '\1 Wiltison
Notary Publiv, Site of Iinpls
M)’Cﬂ‘l’luk thn £ s Avg. 13, 1997

Cn thes ity betore tie, ineundetsigned Notary Public, personally appeaied Karry L Young and Tobay D. Young, 10 e kiown 1o b the imdnaduats
duscribed in and who erecuied the Assigrenart of Renis. aud acknrowlodged that they signod the Assignment as thaw fies and voluftary act and deed

!

) )88
COUNTY OF ( O )

e St
By

tor the uses and purpases heran inantioned, R s

Glsan under my hand and cdetu ==al this . 'l h day ot L L ~ Lt e Y
’ y T ) o

By "*"p.-l Paeat U A s Resiingat. 4 &y vy ALY oo

Notary Publlc In and for the State of -;,},( L 1oy, My commission expires (": g ) .|

LCASEAPRO, Rag. U5 Pat. KT M. Ot Ver, bt Tafel 1094 ¢

L wraces tne Al rghte teservad 1G4 BT KYLUNL2LN) B
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The South 80 feet of the Wear 19 feer of thr East 396 feet 3 inches of Block
9 4in Lawndsle Redevelopment Corp. Resubdivisizo-of parts of Lots o and 6, in
the Subdivision by the executors of Walter Butler of Lov 3 in Assessor's
Division of the South Eaat } of Section 22, Townahin 39 North, Range 13 East
of the Third Principal Meridian, in Cook County, 1!linois,

C/K/A 4138 W, 19th Street, Chicago, Illincois

P.I.N, 16-22-411-018
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