- UNOFFICIAL COPY

' RECORDATION REGUESTED BY:

. 9137184

WMidwest Bank snd Trust Company
50 West North Avonue
Malrone Park, Il. 60100

M'737184

WHEN RECORDED MAIL TO:

Rriwest Bank and Truat Company
601 Wast North Aveaus
Meirosa Park, It 60130

. DEPT-1 RECOROING $27.50
760012 TRAN 9434 0B/19/94 14324300
. 4105 i BK #—-94-737184

» CO0K COUNTY RECORDER

v

8END TAX NOTICES TO:

L0 k
Midwast Bank snd Trust Company Ay
801 West North Avenue ' =
Meolrose Park, Il 60120 .
SPAGE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENT® S D'ATED AUGUST 0, 1804, batween Karry L. Young and Tobey D. Young, whose
addreas I 19 W 551 Counliy 1 2ue Lombard, il. 80148 {referred ta below as "Grantor"); and Midwesat Bank and
Trust Company, whose address s 501 West North Avenue, Msirose Park, IL 60160 (referred to below as

"Lender"}.

ASSIGNMENT. For valuable considerallan, Grantor assigns and conveys to Lender all of Grantor's right, litie,
and Interes! In ankl to the Rents from the fullwing described Property lacated in Cock County, Stats of lilinois:

LOT 49 iN RESUBOIVISION OF BLOCK 41 (EXCEPT LOT 3 AND PART THEREOF TAKEN FOR RANDOLPH
STREET) OF WEST CHICAGO LAND COMFANY'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10,
TOWNSHIP 38 NORTH, RANGE 13 EAST Or (RE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

HLINQIS.

The Rea! Property or is address is commonly known as 440P ¥/, Maypole, Chicago, IL 60148, The Real Property tax
Idenitication number is 16-10-323-007-0000. @
DEFIRITIONS, The lollowing wordy shell have the following maanings when used In ihia 2 soighmanit. Tanng nat olherwise delined in this Assignment g,
shall have the meanings atmibuled % such terre in 1he Unllorm Commerclal Code,  All toiererces to dellar amounts shall mean amounis in jowlul o 3
money of the Unitad Stales of Ametica. (&)
Assignment.  The word "Assignment” moans this Assignment of Rents between Grantor” any Lendsr, and includes without limitadon a!;'j
sssigniments and securfty interesi provisions relating iu the Runts. =~
Event of Defaull.  The words "Event of Dalauit” mean and include any of tha Events of Delault sot ‘ovth bolow in the section tled "Evants 0[3
Dotault.”
Grantor. The woid "Grantor” means Kany 1., Young and Tobay 0. Young.
{ndobriedriess. The word "Indabledness” meany alf priticipal and intorest payable undesr thi Noto and any anviurin expended or advanced by -
Landel m techarge obilgations of Qrantor or expenaes Incurred by Lender to anforce obligationa of Grantor undes Yaig Assignment, 1ngether with
Inlaroat on such amatints wy provided in this Assignmenl.

Lender, The word "Lendet” meais Midwest Bank and Tiust Company, B8 BUCCRSSGHS Bnd #ssighs.

Note. The word *Nole™ maane the prominsory nale of credit agiaomen) dated Auguot 2, 1an4, In the original princlpal amount of
$50,000.00 from Grantar to Lender. logothor whh all 1enewals of, extonslons of, mudifications of, rolinancings of, consolidations of, sad
aubatiutions fos he promiesory note or agresmeant. The intutesi rato on Yha Nole I8 a variablo interest ralo based upon an indax. The indox
cutrently is 7.280% »ci annum.  The interest rate Yo ba applied (o the unpald principal balance of ihis Assignmont shall bo al a iate ol 2.000
pevcentazs point(aj over the Index, rasuling in an initial rate ol 9.250% por annum. NOTICE: Undor no circumstasnces shall (he inlorest rate on
this Assignmént be mota than the maximur 1ate allowed by eppiicable jaw.

Propsety. The wotd “Property” meaans the real propurty, and afl improvements therean, desciitbad above in the "Assignmont” soction.
Roal Property. The worda "Real Property” mean the propssy, intarests and rkjhis desciibad above in the "Prapetty Definiion” saction,

Peiated Documents. Tha words "Related Documenis” mean and include without limitation all promissory notes, credit agreamants, loan
Agreemants, guaranties, securlty agreemants, morigages, deads of must, aed all other Insjruments, agroemoentis and documents, whoethe now ot
hereafter exmiing, executed in cornaction whh the indsbiadnoss,
Aents. The word "Rents” means all ronls, reverues, Income, lssues, and profits from tho Property, whether due now or lator, including without
Emitalion sil Rants irom sl Jeages deaciibed on any exkibll atached 10 this Assighment,
THIS ASSIGNMENT 18 GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HELATED DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE, Excep! as otherwlao providod in thia Assignment. Grantor shall pay v Londe ol amounta socuod by this

Assignmen! as thoy become due, and shal dtrictly pordorm sll o Granlor's obugations under this Assignimanl. Unless and until Lender axercisos ito dight
in acllect the Ranty & provided below and 8o (0nyg #a thete fe no default under this Assignment, Grantor may remain in possession and control of and
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pperato and manage tha Property and collnc! the Rents provided that the granting of the aght to callact e Bants shall net consttute Lendm's consam
10 1he use of cash collateral in a bankrupley precending.

GRANTCR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. With res ect te he Rents, Gramtor reprasents and
warianis 10 Londer 1hal:

Ownership. Gtantor 15 entiffied 1o recerve the Rents free and clear of all nghts, loans, iens, encumbrances. and clams gxcepl as disclosed to and
acceptad by Lendor in wiiting.

Right to Aaslgn. Grantor has 'he tull right. power, and authorify to enter into this Assignment and 1o assign and convey 1ha Rents 1o Lendoer.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other petson by any instrumeant now in lorca

No Further Trancster. Grantor will not seil, assign, encumber, of otherwise disposa of any of Grantet’s nghts 10 e Rents uxcep! us provicd i
this Agreemant

LENDER'S RIGHT TO COLLECT RENTS. Londot shall havo tiw ngtt al aoy ine, ang oven though no datault shall have ocouted undor This
Assigntment, to colloct and recoive the Hants. For this purpose. Lender is hareby given and granted the tollowing nghts, powers and authority

Notice to Tapants, Lender may send notices lo any ang all lenamts of the Property advising them ol this Assignment and ditecting all Rents 1o be
pad directly 10 Leriaar or Lender's agent.

Enter the Property. ander may enter upon and lake possession ol the Property, demand., collect and 1aceive lrom the tenants 1 iom any Gthe
persons able thergior-ail of the Rents, institula and carry on all logal pioceedings necassary for the protection of the Propty. including such
proceetings as may Le resassary In 1ecover possession of the Properly; collect the Fents and remove any tenant o1 tenents of othor persons
from the Proparty.

Maintain the Property. Lenasr iry emer upon tho Propetty fo mantain tha Propity and kued We 9ams m iopas ;1 pay 1he costs theran! ana of
Al srvees ot all amplayees, mciadivg thair aquiptmont, and of all cosiming costs and expenses ol maittaning tha Froporty m peper epa and
condiiion. and aiso 1c poy oll fess, Asvassmants and wate ulilities. and the pramduims on fire and othor itruaney effected by Lendor on the
Propetty,

Compliance with Laws. Lender may do-2iy-and ail things 1o execute and comply with the isws of the State ol flinos and niso ail athor faws,
milag, orders, ordinances and raguitements ar el 0%t governmontal agencies affecting the Property

Leage the Property, Londer may 1ot o1 lease (e whole or any part of the Propeny 1o such term or tarms and on such conditons as Ledier
may desm appropniate.

Employ Agents. Londar may engage such agiont or agents o Lender may desm approptiate, mithaer i Letder's name o wy Granior's pume o
rant ard manage the Property, including the cullaction and gphication of Rents

Other Acts. Landar may do ail curh other things and acts with irspoc? 10 the Propmty as Landet tnay decm appropnate and moy act oxclusively
and solsly In the place and stead of Gruntor and (o have ajl ot the powe:s of Grantor foi the purposes siated above.

No Requirement to Act. Lender shall not be requited 1o do any of the<ategoing acts or hings. and the fact that Lender shall have pedcined one
ot more of the foreqong acts or things shall not requite Lender o do any abersoecic ac! or thing.

APPLICATION OF RENTG. All cosis and expensas incurred by Londer i connnclizn 2eth the Property shall be for ranst's aceount and Lendor may
pay auch coests and mxpenses from tho Rente  Londer, in its sole disoietion, shaw Cotesning the application of any and all Rents racewad Sy
hewever, any such Rems iouvevod by Londer which ate not appliod 1o such costs ang axponszishall bo applied o the Indablednass. Al axponditiies
madu by Lendor undor this Assigniment and not iambursed tom the Rents shall become aoait of 1ha Indebladness securad by this Assignmont, and
shall be payable on damand, with intorest at the Note rale finm date of sxpanditure until pard.

FULL PERFORMANCE, If Grantor pays all of the Indetiedness when due and othorwise padormiz.ay e obhgriions imposad upon Giamer under e,
Aassignment. the Nofe, and the Related Documants, Lender shall execute and delivar 10 Granlo a suitakia satistaction of ths Assigriment and suitable
staterments o Wwrmination of any financing statement on file avidencing Lender's secunty intetest 1n (he Rents and the Property. Any lenmination fee
toquied by law shali be paid by Grantor, if pernatted by appicable law.

EXPENDITURES BY LENDER. It Grantor fads to comply with any provision ol this Assignnwent. of i any achon of Zrocveding i commencod thil would
matarially attect Lander's mierests in tho Property, Lender on Grantor's behalt may, but ahall nol be raquirod to, taka. sy action (hat Lender doems
approptialy  Any arnoun! thet Lender sxpends 1n so doing will beat intarest at the rate chatged under the Note Sam e dato ncunted or pad by
Lendes 1o tho date of 1epaymeont by Grantor. All such expansas. at Lendut’s oplion, will (a) bo pavabie an demand, (bj b sdded 1o the balance of the
Nato and be apportionod among and e payable with any msfallment payments to become due duting eiher () the el ol anv applicable nsuiance
pobcy of (i) the remamning teim of the Note, or (¢} bu tieated as a balloon payment which will be aua and payable at U Hate's matutly. This
Assignment also will socute paymant of these amounts.  The righty provided for in this paragragh shall be in additton to dny other tighis o any
remwdies to which Lendor may be entitiad on account of the default. Any such action by Lendet shall nol bo construed as cuting the delasll so a5 to
bar Lander from any ramady that it otharwise would hava had,

OEFAULT. Each of the thliowsng, at the option of Londer, shall cunatiule an ovant of dolault (Event of Delault’} under this Ausignnient:
Detautt on indebtedness. Fatuio ol Geantor (o 1:ako any payment when aue on the indobledness,

Compllance Default. Falure to comply with cny other tenm, obhgation, covengnt or condiion conlained 10 this Assigniment. the Nota i in any of
the Rerated Documents ) such a falute is cutable and if Grantor has not been given a noliee of a breach ¢f thy samg provison of e
Asmighment within tha praceding fwelve {12) nonths. it may ba cured (and no Event of Defautt will have cooutred) it Grantor, attet Lengder songs
writtan notice demanding cura of such fatia; {a) curas the Tature willin hiteen {15) days; of (b} If the cure requires more than fiteen (153 days
immadiately irtiates steps suficient to cura the failure and therealter continues and completos aff reasonable and necessany steps suthaent
produce comphance as soen gy reasonably practical.

Falss Stalemenis, Any watranty, rapreseniation or statement made of tuirished 10 Lender by or on bahelt of Graniar undet this Assigniment. the
Nota or the Related Documents 13 lalie or misleading in any matenal respect, anhet now o1 at the hime made o urmshed,

Other Defaults. Failuie of Grantot to comply with any ternin, obhgation, covenani, O condmon coptained m any other agreement betwaen Grantol
and Lander.

Death or Insolvency. The death of Grantor or the dissolution or temunanon of Grantor's existence as a coing business, the msolvency of Grantar
the appowiimont of o recoivet Io1 any pan of Grantor's propenty any assignment o1 the beneht of craditors. any typa of craditor workout, o the
cammancement of any proceedir undar any hankrupicy of insolvency lnws by or agamst Grantoy,

Foroclosurs, Farfeiture, elc. Communcenmint of turecioaure of forfeiine procesdings. whather by udivial praceeding, self-holn. tapussiason o
any othai method, by any creditor of Granter or by any governmenial agency against any of the Property. Howaver, 1his subsachon shall not apply
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In the event o1 & good falth dispute by Grantor as 1o the validity or reasonablaness of the claim which is the basis of the loreclosute of foreloiluro
E:t:,%:dng. provided that Granto: gives Lendes writien notice of such claim and lurniahen rosarves of & sutely bond for the claim satisfactory 1o

Eventa Affecting Guarantor. Any of tha preceding evunts accuss wih 1espoct 1o anv Guaranior of any of the [ndebtedness or such Guaranior
dies 0r becomes intompalant or any Guarantor ravokas any guaranty of the Indebledness. Londer, a! Its option, may, but ehall ot ba requited to,
pennil the Guaranior's estate 0 assume unconditonalty the obligations arising unde: the guaranty in a manner satisfaclory to Lander, and, In
daing 5o, cure the Event of Delault.

Inseourily. Lander roasonably deecw taalf insecurs,

AND REMEDIES ON DEFAULY. Upan the occurtenca of nny Event of Detault and a1 any timw thoreattor. Landas may oxeiciso any one o
of the follawing rights and remecdies, In addition ko any ather sights or remedien providod by law:

t* Acosleraia Indebledness. Lender shali have iha right ai Its option withoii notico to Granor to declare the entire Indebtodnuss Immediatety due
and payable, incitiding ary prepaymant penalty which Grantor would be required to pay.

Colleci Renta. Lender shal have the right, withnul nolice 1o Grantor, to lake possession of the Property and coflect the Rents, incleding amounis
paat duo and unpaid, and apply the pal proceods, over and above Lendar's costs, against the Indabtadness. in furthetance of this #ght, Lender
gy roguie anv wnnl or other user of tha Praperty to make payrmenta of rant or use feos ditectly 1o Londer. f the Renle are colleciod by Londer,
then Grantor irevucably designates Lander as Grantor's altorney-in-fact o endorse Instiumants secoived th payment theteo! in the tiame ol
Granior and fo negatiz: the iame and coliect the proceeds. Payments by tenants or othar usws 1 Lendw in rasponse 1o Lender's demaiid shall
satisty the obiigationy fo. which the payments me made, whather or not any proper greunds fof the domand exialed. Lender imay exercise (i
rights under this ai:bpms~gra:h elther 1n persun, by agent. or through a receivor.

Morigagee In Possaaslon. iLarder shali have tha right to be placed as morigages in possession or o have a fecoiver appointed 1o laku
posaesalon of alt of any pan olina.roperty, wiih the power lo protect and preserve tho Propaity, 1o opérate tha Property precading foreclosurs o
salg, and 1o coltect the Rents froin 1'ie Proparty and apsly the pioceeds, over and above the cost of the tecelvorship, against the Indsbledness.
The morigagee in possassion or iaweiver may sarve witholt bond H permitted by law. Lendor's right fo the appointment of & nceiver shall oxis)
wheiher 01 not the apparant value of ihe Piv pety exceeds the Indebledness by a subsiantial amount. Employment by Lender shall not disquality
B ptson rom serving as a receiver.

Other Remadies. Lo~-ur shall have af oiher 11 jhis Lnd remedies provided in this Assgnmant or the Note o by law.

Walver: Fl.gdan of Remediss. A waivor by any [art of a breach of a provision ol this Assignment shall not conaliule a waiver ol of prejudice
the panty's rights otherwise to demand strict compliancr wih that provision or any other provision, Eleciion by Londer to pursuo any remedy shall
not exclude pursull of any uther ;emedy, and an slecizn © make expendiifes or lake action 1o perfoim an obligation of Grantor under ths
Assignment after failure of Grantor to perform shall not allec! Londar's right 1o daclare a default and exorcise its remedies under this Assignmen.

Attormeys’ Foss: Expenses. [f Lander Institutes any ault or (clkon to anloice any of the tima ol this Assignment, Londer shalt bo enlited 10
tecover attoineys’ fees at irlal and on any appeal. Whatner or noiariy coun aciion is lnvolved, alf foasonablu oxpenses ncuirod by Londor That in
Lende's opinion are necasaary &l any ime lor tha prolaciion ol its 14 e%1 or the enforcemont of its rights shall become a part of the indeblednoss
pryabls on demand and shall bass Intarest trom the dete of expenciure unti repaid al the Note rate. Expenses covered by this paragraph
inchude, without limitation, however sublect to any limits under applicable luw, Lender's altorneys' fees and Lender's logal expenses whether or nol
thafe is a lawsul, including aflomeys’ laes for banknuptcy procoedings {Inchidirg eforts 1o modty or vacate any automalic siay of injunction),
appeals and any aniicipated post-judyment collection services, tha cost of searc g records, obtalning titie repois (including loreclosure reports),
survayors® feports, and appraisal foey, and tile naurance, 10 the extont permitted £y apolicable law. Grarior aist will pay any count costs, in
aaditien lo ail othor suma provided by law.

MISCELLANEOQUS PROVISIONS. The lollowing miscellaneous provisions nfo a part of 1his Assigerent:

Amendmants. This Assignroant, together with any Retaled Documents, constifules the antws wrdarstanding and agreamont of the partioa ay 1o
tha matters set forth In thia Azsigmment. Mo ateration of or amendment & thia Assigiwent shab t e effactive uniasa given in wiiting and signed by
tho parly or partiea sought ta bo charged or bouni by the alteration or amondinant,

Applicable Law. This Assignment has besn deliversd to Lantder and accepted by Lender In the Stat/ of \linols. This Aaslgnment shalt be
govemed by and conatrued In accordance with the taws of the State of lilincls. p

wa
Muttiple Parties, All abligationa of Granlor under (his Assignment shall be joint and soveral, and all reterences to- Grantor shall mean each and %
every Grantor. This means that sach of 1he persony signing below /s respansibla for all obligations in thia Assignr e . )

No Modiflcation. Grantor shall nol anter info atw agreesant with the nolder of any mortgeoe, deed of wust, or oihor sucutity egreement which 1
has prioiity over Ihis Assignment by which that agreermnent is modibed, amended, extended, or tenawed witheut e pror wiiten consent ol o
Lender, Gramar shall nstther request nor accept any futire advances under any such securtty agreament withoul e prior wrilten consanl of .E
Lender.

Severshiifty. If & count of competant jurisdicton inda any piovision of s Assignment 1o be invalid or unenforcaable as to any person or
circumatanca, such finding shall nol render thal provision invaiid or unenforceablo as to any olher persons o1 circumetancas. |f foasible, any such
oftending provision shall be deerned lo be modifiad to be whhin tha tmits of antercoability or valialty, howaver, if the offanding provision cannot be
50 madifiad, it shall be stricken and all other provislons of thia Ansignment in ail other respects shall ramain valid and entorceablo.

Succeasors and Assigns. Subject to the limitatons slated in this Asaignment on iranster of Gsantor's interest, thie Assignniont shall be binding
upon and inufy lo the benelt of the parties, thol succossors und axsigns. 1 ownarship of the Proporty becoming vestod in a purson other than
arantor, Lander, without nolice to Grantor, imay deal with Granlor's successors with teferaice 1o this Assignment and tho Indabtedness by way of
lorbearance or exignston withow! relaasing Granior rom the obligations of this Assignment of Sabiiity under the Indeblodness.

Tima is of the Essence. Time la of the ossance in the perfoimance of this Assignment.

Walver of Homestead Exemption. Granior hereby relenses and walves all rights and beneits of the homesiead exemplion laws of the State of
Iinois &s to all Indabledness secuind by this Assignmant,

Walvars and Consents. Lender shall not bu dearyed 1o have walved any righls undar this Agsignment (or under the Relnted Documents) unless
such waiver is In wiling and signed by Lerdet. No delay or omission on the past of Lender in exeictaing asy right shall oporale as a waiver of
such right or any other right. A waiver by any party of a piovision of this Assignment aha¥ nof constitule a walver of or prejudice the party's right
ntherwise 1o demand abrict comglignc e with that provision or any other provision. No prior waiver by Lander, nor any course ol dealing between
Lender and Grantor, shall constitule a waluar of any of Lender's righta or any of Grantor's obligations as to anv fulure Yansaclions. Whonevor
consent by Lender I8 required In this Assigniment, tho granting of such consen? by Lender In any Instance shall not constiiule continuing consent io
subsequen! inslancey where such consent is recuiied.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANG EACH GRANTOR AGHREES
TOITS TERMS.

.:‘::t'"\)...._. éj i f?ﬂg /L\/ { Q(_re,«; L"}.‘

YNDIVIDUAL ACKNOWLEDGMENT:

>,

STATE OF L\u BALL S ) “_OF FICIAL SEALM
)88 Kathieen M. Willison

Notary thh‘: State of ling(y
QOF ( o My Comrie 8T :
COUNTY ) ) My Commic., sis Adg 3, 4097 3
On this day hefora mv e undersigned Notary Public. personally appeated Karry L. Young and Tobéy . You g, 10 mu : Qo e

y U.
desctibet i and who exessind thi As: ignmant of Rents, and acknowledged thati they signed the Assignment as ther iee and voluniary ;1(5 :md desd,
lor the uses and puIpnses thare'n mentonod.

YL ! ‘
Given under my hand and off* :tal seal thia { { day of (__f N RN 190 f 4
By IY‘LI.\_:‘-," Lty \\‘\ “"}‘:s‘j _k\__{ ) . Residing at __)‘{‘_{ s (Eu_'“‘ C.JLL"-. N _ IRV EYR oy,
Ty f e o
Notary Pubiic in and for the State of = J-l \-: WIS SR My commiasion explres %) ' jo et

(ACERPRC. Rey U0 Pal & T.M, O Ver L178(c) 1984 L.EL7ra arvires, InC. AU (s feserved. (1L -« 14 P2 37 KYOURGZL ]




