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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

Wil PROVIGES FOR A REVOLUNG U G AASRITANBAS Y SOUTAN A VAT QTE QripTEPE,

THIS MORTGAGE WAS PREPARED BY

y

August 19 94,

'ruu, KORTGAGE is.made this..___ 12th _ day of
s A. Zahlman and Geraldine E, zahlman, his wife, in joint

Batwaen the Morigage:, . Lnomas

tenancy, e e - _{herain "'Barrowar"),
and the Morigages, __LEADLN CREDIT UNTON
a corporation organized and existing under the lawa of __the: State of Illjnofs

whose addrass 1§ 9617 W Cf?ﬂd Avenue Franklin Park IllinOiS 60131 . ——
(herein ‘‘Lender”).

WHEREAS Borrawer is indebled to Lender-ao describad in thie peragraph;

SECURE {0 Lender;
The repayment of all Indebtadnass due and t¢ become dug under the tarms and conditians of the LOANLINER*  Home Equily

(1)
Pian Credit Agreoment and Truth-in-Lending Oisclosures made by Barrowaer and dated the same day as thia Mortgage, and
all modilications, amendments, exlanslons aia 7anawals therao! {herein " Crodit Agreement”). Lender has agread 1o meke
advancas lo Borrowar under the terms cf the Crisdit Aareement, which advances will be ol o revoiving nature and may be
made, rapaid, and romade from time 1o ima. Borray or aad Lender contemplale a serles ol advances 1o be secured by this
Morigage. The tatnl outstanding principal balance owing i any one time under the Cradit Agreomaent (net ingluding finance
charges thereon at & rate which may vary from lime Lo tinve; #ad any other charges and collection costs which may be owing
1rom time to time undor the Credit Agreament) shatl not exsesd. FIFTY THOUSAND AND No/ 100—---~—--j-7--:-;-

(.50, 000 00""'""‘ ). That surn bs roforred to herain as ihe

Maximum Principal Balance and referred to in the Cradit Agmumun 58 Lpg Crudit Limit. The entire indebtadness under tha

Credit Agreemenlt, it not sooner paid, is due and payable ... 7~ .. years from the date ol this Morigage.

{2}  The paymen! of all other aums advanced In accordance herewith lo proiou the 5 acurily of thia Morlgage, with linunce charges
theraon at a rate which may vary as dascribed in the Credit Agreemaent,

(3}  The perlormance af the covenanls and agreoinents of Borrowear hareln conizinzg,;

BOH%{EH doag hareby martgage, warrant, grant and convay o Londar tho lollowing duicribad property lacatad in the Counly of

. Stale of lllinois:

LOT FOUR (4) IN BIQCK ELEVEN (11) IN WESTBROOK UNIT NUMBER FOUR (4). BEING MILLS
& SONS' SUBDIVISION IN THE EAST HALF (%) OF SECTION ‘IWENTY-LIGHT (I8}, TOWNSHIP
FORTY {40) NORTH, RANGE TWELVE (12) EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK

COUNTY, ILLINOIS.

which has the addrmss of ... 3817 West Richard . .. e A2 6 e b e b
I"rzmkli.n Park {liinois . ... (’0131 v o (horain Proponiy Adtross''),

T (c’lblnlﬂ .

4 s e ek ame r e e T \le -

Proparty Tax 1D No.: ._.......h2=28-409-004

TOGETHER with alf the improvemonts now or haronltor nrectad on the proparty, and ail snaamenis, rights, appurtenincos
tixtures, all of which shall ba doornad to be and remain n part of the proparty coverad by 1his Mortgage: tid all of the forogaing, togather

with said property {or the leasehold eataie if this Motlgage (s on & leagahold) ara hetainaitar relorrod to ns the “'Proporly.”
noas: eazaut b
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Compiete if applicatie: U N T \
Thig Property [s pert of a condominium project kho : ST 4 B S S .

-t
< ¥
e ime s e by b M peem aaen ———

This Property includes Borrowar's unit and all Borrower's righita In the common elemunts of the condeminium ;iroject.
This Property is In a Planned Unit Develepmeant known a8 — -

Borrower covenants that Borrowsr Is lawfully salsed of the estale hareby canveyed and has the right to morigage, grant and convay
tha Proporly, and that 1he Proparty is unencumbered, except for ancumarancas of recard, Bortower convenants that Borrowar warrania
and will delend generatly the titla to the Proparty agalnst all ¢laims and demands, subject lo sncumbrances of recard.

darrowar and Londer covenan and agree as follows:

1. Pnyment of Princlpal, Finance Charges and Othar Charges. Borrower shall promplly pay when due ail amounts borrowed
under the Cradit Agroament, all finance charges and applicable other charges and collection costs as providad in the Credit Agraement.

2. Funds ior Taxes and tneurance. Subject to applicable law, Lendar, pi Lendar's option, may require Borrowear to pey o Lender
on the day monthly payments of principal and finance charges bre payable under the Credil Agroemant, until all sums sacured by (his
Mortgage are paid In full, a sum (hergin "'Funds'') equal to one-twelith of tha yearly taxes and asseasmenty (including condeminium
and plannet unil developmant assessments, if any) which may attaln priority over this Morigage, and ground rents on the Property, if
any, plus one-tweilth of yearly premium Installments for hazard insurance, all as reasonably eatimated initially and from time to time
by Lender on the basis of assesamants ane! bills and reasonable aatimaien thareol. Borrowar shall nol be obligated to make such payments
of Funds to Lendar te the axtent that Borrower makes such paymaents ta the holder of a prior merigage or daed of trust if such holder
ig an ingtitullonal Lerday,

if Barrower puve Funds lo Lender, the Funds shall be hald in an Institution the depasits of accounts of which are insured
or guarantee by a Federr; ur state agency {Including Lender it Lander s such an Ingtilution). Lender shall apply the Funds to pay sald
{Bxec, Z3uessmoents, inguizirs pramiums and ground renls. Lendar may not charge for 8o holding and applying the Funds, analyzing
salct account or verifying ard compiling sald assessments and bills, untass Lender pays Borrower interast on the Funda and applicable
iaw permits Lender 1o make such « ~hargs. Borrower and Lander may agree in writing at the time of exacution of this Mortgage that
interest on the Funds shall ba pald o Porrower, and unless such ugraement is made or applicable law raquires such intarest to be pald,
Lander shall not be raquired to pay Borewer any Interest or aarnings on the Funds, Lender shall glve 10 Borrower, without charge, an
annua) accounting of the Funds showing credlis and debits 1o the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional securty Focthe sums securad by this Mortyage.

it the amount of the Funds hald by Landez together wiih the future monthly instaltments of Funds payatile prior to the due dates
of taxes, asgsssments, iInsurance premiums and griund rents, shall excead the amount required (o pay sald taxes, assesaments, insurance
premiums and ground renty as they fall due, such vacass shalt be, a1 Borrowar's option, elther prompily repaid to Barrawer or crodited
io Barrower an manthly instaliments of Funds. It the amcariof the Funds held by Lander shall not be sufficlent to pay laxes, assessmeants,
insurance pramiums and ground rents as they fail due, baiower shall pay 10 Lender any amount necessary to make up the deficiency
n one Of more paymenis as Landar may raquire.

Upon payment in full of alt sums secured by this Maortyage, Lender shafi promptly refund 1o Borrowar any Funds held
by Lender. I under paragraph 22 herecf the Property is soid or \ha Praperty ig atherwise acquired by Lender, Lander shall appiy, no
Iater than immeadiately prior 10 the sate of the Propanty or it scquisitar oy Lendsr, any Funds held by Lander a! the time of appllcation
as a credit against lhe sumsy securad by 1his Morigage.

3. Application of Payments, Unless applicable iaw provides oliteraise, all paymants recaelved by Lendor under the Credht
Agreoment and paragraphs 1 and 2 heraof shall be applied by Lender firsl in payvaent of amounts payable lo Landar by Borrower under
paragraph 2 heraof, second, {in the order Lender chooses) to any finance chatays, other charges and collection costs owing, and third,
to the principal balance undar the Gredit Agraement.

4. Prior Mortgages and Deads of Trust; Chargas; Llans, Barrower shai.aziorm 2l of Borrowsr's obligations under any
mortgage. daed of trust or pther securily agreamen) wilth a ilen which has priority aver tnis Mortgage, iholuding Borrower's covenants
to make payments when due. Excep! lo the sxient that any such charges or impositions ars 10 e paid to Lender under paragraph 2,
Borrower shall pay ar cause to be pald ail taxes, assaasments and ovher charges, nas and iImpos iio; 9 attributable to the Property whicit
may atlaln a priority over this Mortgage, and leasahold payments or ground rants, if any, Within live days alter any demand by Lender,
Borrower shali exhibll 10 Lender receipls shawing thal all amounts due undar this paragraph have bes~.oald when due,

5. Hazard insurance. Borrower ahall keap tha improvements now exisling or harealter arected on il Property insured against
loss by fire, hazards included within the term “‘extendad coveraga,” floods, and such ather hazards as Lendzi wray require and in such
amaunta and for such pariods as Lendar may require. Unless Landar tn writing requires otherwlaa, the policy £hali provide insurance
on & repiacement cest basis in an amount not less than that necessary lo comply with any colnsurance perieatzge stipulated in the
hazard insurance policy, and the amount of coveraga shall be no feas thar tha Maximum Principol Balance plus ke 1l ansount of any
{len which has priority over this Morigage.

The Insurance casriar providing the insurance ahail be chosen by Borrowar subjact to approval by Lender; provided, that
such approval shall not be unreasanably withheld. All insurance policies and renewals thereof shall be in a form accaptable 1o Lander
and shall include a standard mortgage clause ir faver of and in a form aceaptable to Lender. Londer shall have lhe rigii 1o hold the
policies and renewals therunl, sublect lo the terms of any morigage, deed of trus! or other securlly agreement with a llen which has priority
over this Morigaae.

In the event of foss, Borrower shal! give prompt notice ta the Insurance carrler and Lender. Lender may make proof of loss
it not mads prompily by Borrower. All Insurance proceads are heraby assigned to Lender and shall be paid to Lender to the extent of
all sums secured by this Mortgags, subject to the lerms of any martgage, deed of irust or securily agreament with o llen which has pelarity
aver this Montgage. Unlass Lender and Borrower otherwise agres in willing, insurence proceeds shall be appiied to restere or repalr
the Praperty, H it is ecanomigally feasibiv to do so.

I the Property is abandoned by Borrowwr, or [f Bocrawar 1alls 10 reapond to Lender within 30 days from tho date notice is
malled by Lender to Barrowar thal the insurance carrier olfers to settle a claim for Insurance benallts, Londar ta authorized 10 colfact
and apply the insurance proceeds at Lendar's oplinn either to redtorasion of rapalt of the Property or 1o the sums sacured by this Morigage.

8. Preservation and Malntanance of Proparty; Leassholds; Condomintums; Planned Unit Devolopmaents, Borrower shail
koap the Proparty r good repalr and shall not commit waste or permit iimpairmant or dalerforation of tha Property and shall compty wih
the provigions of any foasa it this Morigage 15 on a leasehald, If this Mortgage fs on a unitin g candominium or e plannad uni development,
Barrower shull perform 2! ot Borrower’s abtigations undar the daclaration or cavenanis cremting or gjoverning the condomintum or plannad
unkt develarnent, the by-laws and regulations of the candominium or planned unit development, and the constituent documenis.
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