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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on

ANGELA MCGEE A /SPINSTER AND HELEN MCGEE MARRIED

{"Borrower”). This Sccurity Insiria-nt is given to

THE FIRST MORTGAGE CORPURATION

which is organized and existing under the taws o7 ILLINOIS
FLOSSMOOR, ILLINOIS 60422

address is 19831 GOVERNORS HIGHWAY,

AUGUST 18th 1994

FHA Case No.
131:7723401:734

. The Mortgagor is

TO GARFIELD MCGEE

DEPT 01 RECORDING $37.50

#9499
COGK CGUHTY RECORDER

,and whus;:

{"Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND EIGHT HUNDRED AND-UZ/100
Dollars (U.S. $50800.00
This debt is evidenced by Borrower’s note dated the sanx daswe as this Security Instrument ("Note™), which provides for momhly
1st 2024 . This Sccurity

SEPTEMBER

payments, with the full debt, if not paid earlier, due and parabi> on
Instrument secures to Lender: (a) the repayment of the debt e ridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, ad var ced under paragraph 6 to protect the security of this Security

instrument; and (c) the performance of Berrower's covensnts ana 7gresments under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1. Tender the following described property located in
County, Iilinols:

CooK
SEE ATTACHED LEGAL DESCRIPTION
TAX 1.D.429-10-423-041-1016

which has the addressof 15319 CHICAGO ROAD UNIT 16, DOLTON,
Ilinois 60419 [Zip Cude]("Property Address™);

-4R(IL) (92+2) FHA Ilinols Morigage - 492
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CONDOMINIUM UNIT 16 AS DELINEATED ON PLAT OF SURVEY OF LOT 9 (EXCEPT THE
NORTH 7 FEET THEREQF) AND ALL OF LOTS 10 TQ 17, BOTH INCLUSIVE IN BLOCK 10
IN CALUMET CENTER GARDENS FIRST ADDITION, BEING A SUBDIVISION OF THAT PART
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 GCF SECTION 10, TOWNSHIP 306 NORTH,
EAST OF THE THIRD PRIMNCIPAL MERIDIAN, LYING WEST OF THE EAST LINE

RANGE 14,
OF THE WEST 872 RODS THERECOF, AND THAT PART OF LOTS 7 AND B IN THE

SUBDIVISICN OF PART OF LOTS 4, 5 AND 6 IN VAN VUUREN'S SUBDIVISION LYING
EAST QF THE AS SHOWN ON THE PLAT THEREOF

EAST LINE OF SAID WEST 80 RODS,
RECORDED JULY 2/, 1929 AS DOCUMENT NO. 10439573, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY 1% A [TACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM
QWNERSHIP ENTERED ITNTO BY UNION NATIONAL BANK CF CHICAGO, A NATIONAL
BANKING ASSOCIATION, 'AS TRUSTEE UNDER TRUST NUMBER 462, RECORDED IN THE
OFFIiCE OF THE RECORLER OF COOK COUNTY, ILLINOIS, ON MAY 10, 1972 AS
ITS UNDIVIDED PERCENTAGE INTEREST

DOCUMENT NUMBER 21BS7146. TOGETHER WITH
IN SAID DEVELOPMENT PARCFL.(EXCEPTING FROM SAID DEVELOPMENT PARCEL ALL THE
PROPERTY AND SPACE COMPRIGING ALL THE UNITS DEFINED AND SET FORTH 1IN SAID

DECLARATION AND SURVEY), IN COOK COUNTY, ILLINGCIS.
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TOGETHER WITH all the improvemenis now or hereafier erected on the propesty, and alf casernents, righiv, appurienances,
rents, roynitics, mincral, oil and gas rights and profils, water rights and stock and all fixtures now or hercaficr a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred o in

this Security Instrument as the “*Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wil] defend generally the tie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insursnce and Other Charges. Bosrower shall include in each monthly payment,
together with the principal and interest as set forth in the Noio and any late charges, an installment of eny (a) taxcs and special
asscssments levied or to be levied zgainst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly. insialiment for items (), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus =1 anount sufficient o maintain an additional balance of not more than one-sixth of the estimaled amounts. The
full annual amaount Jo~ each item shall be accumulated by Lender within a period ending one month before an item would became
delinquent. Lender snp'i hold the amounts collected in trust to pay Hens {a), {b), and (¢} before they become delinguent.

If at any time the riiab of the paymenis held by Lender for items (a), (b}, and (¢). together with the future monthly payments
for such items payable o L:nder prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay suck’ilrias when due, and if payments on the Nole are current, then Lender shall cither refund the
encess over one-sixth of the estmted payments or credit the excess over one-sixth of the estimated paymenis W subsequent
payments by Borrower, at the aplon of Borrower. If the tota) of the payments made by Borrower for item (a), (b). or () in
insufficient 10 pay the item when due, (he Porrower shall pay 1o Lender any amount necessary 10 make ap the deficiency on or

before the date the itein becomes due.

As used in this Security Insgument, "Sccretary™ means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must jay a mortgage insurance premium 1o the Sccrelary (or any year in which such
premiom would have been required if the Lender sall held the Security lnstrument), cach monthly payment shall also include
either: (i) an installment pf the annual mongaze insurse nremium o be paid by Lender 1o the Secretary, or (ii) a monthly charge
instead of 2 morigage insurance prefmium if this Security Instrument is held by the Secretary. Each monthly ingtallment of the
mortgage insurance premium shall be in an amount sufficiint 1) accumuiate the full annual montgage insurance premium with
Lender one month prior o the date the full annual monguas ‘nsurance premium is due o the Secrctary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be'in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), an/L{C) and any mortgage insurance premium installment
that Lender has not become obligated o pay 1o the Secretary, and Lender shall inomptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lencer, borrower's account shall be credited with any

balance remaining for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied Uv Lender as follows:

First, to the mortgage insurance premium to be paid by Lender io the Secretary or lo thy .nonthly charge by the Secretary
instead of the monthly mortgage insurance premiu;

Second, to any taxes, special assessments, Jeasehold payments or ground rents, and fire, flvod 7nd other hazard insurance

premiums, &s required;
Third. to interest due under the Nole;
Fourth, 10 amortization of the principal of the Note,

Fifih, 1o late charges due under the Note, .
q -4R{IL) 921D Page 2 18 mmau:ﬂ&ﬂf"
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4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether now in
existence or subscquently erected, ageinst any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisience or subscquently erected, againsi loss by Moods 0 the extent required
by the Secreinry. Al insurance shall be carricd with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiabic w, Lender,

In the event of ioss, Borrower shall give Lender immediale nolice by mail. Lender may make proof of loss If uot made
prompily by Borrower. Each insurance company concemed is hereby authorized and direcied to make payment for such loss
directly o Lender, instead of to Borrower and o Lender joimity, Ali or any part of the insurance procceds may be applied by
Lender, at its option, cither (s} to the reduction of the indebtedness under the Note and this Sccurity Instrument, firsl to any
delinquent amounts applicd in the order in paragraph 3. and then to prepayment of principal, or (b} o the restoration or repair of
the damaged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shal be paid 1o the enlity legally

entitled thercio.

In the eveni ~f foreclosure of this Security Instrument or other wansfer of tile o the Property that extinguishes the
indchtadness, all right title and interest of Borrower in and (o insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Priascrvation, Maintensnce and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy,-zat<blish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shatl continue 10 occupy the Propenty as Borrower's principal residence for al least one year after the
date of occupancy, unless tho Secrctary determnines this requirement will cause undue hardship for Borrower, or unlcss
extcnuating circumstances exise vaich are beyond Borrower’s control. Borrower shali notify Lender of any cxieruating
circumstances. Borrower shall noi commit waste or destroy, damage or substantially change the Property or allow the Property o
deteriorate, reaspnable wear and tear excenied. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may taks reasonabie sctinn to protect and preserve such vacani or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave malerially false or inaccuraie information or statements to
Lender (or failed to provide Lender with any ruatcsial information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning, Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile w the

Property, the leasehold and fee tite shall not be merged unless Lender agrees o the merger in writing.

6. Charpes to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmental or

municipal charges, fines and impositions that are not inclyded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure w.rav-would adversely affect Lender's interest in the Propeny, upon

Lender’s request Borrower shall promptly fumnish to Lender recejots evidencing these payments,

If Borrower fails to make these payments or the payments requdzd vy paragraph 2, or fails o perform any oiher cavenants
and agreements contained in this Security Instrument, or there ig a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 eafurce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's riglis.in the Property, including payment of 1axes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrzph shall become an additican’ dabt of Borrower and be secured by this
Security Instrument. These amounts shall bear intcrest from the date of disbursement, atine Note rate, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conswuerinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemr atior, arc hereby assigned and
shall be paid 10 Lender 10 the extent of the full amount of the indcbiedness that remains unpaid undcs #az Note and this Security
[nstrument. Lender shall apply such procecds 10 the reduction of the indebiedness under the Noie and.in'3 Sccurity Instrument,
first 1o any dclinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of parcipal. Any application

erred 0 in

of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, whick are refi
lﬂmlll:m/

Pagedcie

q ~4R(IL) (1)
XA A




UNOFFICIAL .COPY

paragraph 2, or change the amount of such payments. Any exceas proceeds over an amount required (o pay all outstanding
indebiedness under the Note and this Security Instrument shalf be pald w0 the entity legally cntided thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Accrleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of paymem defaniis,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
{i) Bormrower defaults by failing to pay in full any monthly payment required by this Security Iastrument prior to or

on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligadons contained in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permiued by applicablc law and with the prior appraval of the
Sccretary, require immediawe payment in full of all sums secured by this Security Instrument If:
(i} All or part of the Property, or a beneficial interest in a trust owning oll or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) T'.c Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graiiec-Soes 3o occupy the Property but his or her credit has not been approved in accordance with the requirements

of the S.cretary.

{c) No Waiver. if :ircumstances occur Lhat would permit Lender to require immediate payment in full, but Lendec does
not require such pay.acnts, Lender does not waive its rights with respect (o subsequent eventd.

(d) Regulations of HUD Gecretary. In many circumstances reguluiions issued by the Sceretary will limit Lender’s
rights in the case of payn~uc defaults to require immediate payment in full and foreciose if not paid. This Security
Instrument does not authorize aocdleration or foreclosure if not permiticd by regulations of the Sccretary.

(e) Martgage Not Insured. Borrower 2rrees that should this Security Instrument and the Noie securcd thereby not be
cligible for insurance under the Natic wl Flousing Act within 60 days from the dawe hereof, Lender may, al ils option and
notwithstanding anything in paragraph ©, require immediate payment in full of all sums securcd by this Sccurity
Insirument. A written statement of any avin~zrized agent of the Secretary dated subsequent to 60 days from the dawe
hereof, declining to insure this Security Insiruraeit and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a rionzage Insurance premium to the Secretary.,

10. Reinstatement. Borrower has a right to be reinstated, if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Secrrity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Berrowe: shall tender in a lump sum all amounts reguired o bring
Borrower’s account current including, o the extent they are obligations Of ‘Corrower under this Security Instrument, foreclosure
costs and rcasonable and cuslomary attorneys’ fees and expenses propesly sasocisted with the foreclosure procecding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secuzes shall remain in effect as if Lender had not
required immediate payment in full. However, Leader is not required to prmit reinstatemnent if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procsedings within two years irunediately preceding the commencement of
a current foreclosure procecding, (ii) reinstatement will preclude foreclosure on iYerent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien creaied by this Security Instrumers.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Exlension of the ime of payment or modification

of amortization of the sums securcd by this Security Instrument granted by Lender to any succeusor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. L ndes shall not be required to
commence proceedings against any successar in inierest or refuse to extend time for payment or othe~is» ‘modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o7 Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclu?s ihe exercige of any

right or remedy.
|alm:%
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12. Successars and Assigns Bound; Joint snd Several Lisbllity; Co-Signers. The covenants and agreements of thia
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agrecments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Barmower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument: and (z) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
makz any accommodations with regard to the terms of this Security Instrumesit or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by malling it
by first class mail unless applicuble law requires usc of another method, The notice shaft be dirccted o the Property Address or
any other addresa Borrower designates by notice o Lender, Any notice o Lender shall be given by first class mail > Lender’s
address siated herein or any sddress Lender designates by notice 10 Barrower. Any notice provided for in this Sccurily Instrument
shall be deecmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccwrity Inswrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15. Rorrower's Cony. Borrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Pents. Borrower unconditionally assigns and transfers to Lender all the sents and revenues of the
Property. Borrower authonz/c ).ender or Lender's agents to colfect the renits and revenues and hereby directs each wcnam of the
Property to pay the renis to L2paer.or Lender’s agents. However, prior to Lender's natice o Borrower of Borrower's breach of

any covenant or agreement in the Gelurity Instrument, Borrower shal] collect and receive all renis and revenues of the Property as
trustee for the benefit of Lender and Zorrower. This assignment of rents constituics an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach 0 Borrmw=r: (a) ail rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be appiied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) tac’s tonant of the Property shall pay all rents due and unpaid to Lender or Lender’s

agent on Lender’s written demand 10 the tenant.
Borrower has not executed any prior assignment al the rents and has not and will not perform any act that would provent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of Or rinintain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of renis
shall not cure or waive any default or invalidate any other right or ieraedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid i full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agrc-as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in fuil urder pavagraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to colec: all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable at’orr<ys’ fzes and costs of titie evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shli release this Security Instument
without charge to Bormower. Bormower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

Pagetiote
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J 20. Riders to tra Security Instrument.

If one or more riders are executed by Borrower and recorded together with this
Security Instrume:t, *2 covenants of each such rider shall be incorporated intoc and shall amend and supplement the covenanis

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check licable box(es))

Condominium Kizier

[—] Graduated Payment Rider
[_] Planned Unit Déveioyment Rider

[X] Other {specify}
{1 Growing Equity Rider

LEGAL DESCRIPTION RIDER

swECIEd by B wer ang recorded with it

ithesses; 7&,,‘/0“,(/

7

ined in this Security Instrument and in any rider(s)

Ul (Seal)
ANGELA  MJGEE ' 4 Borrower
(AL el

(Seal)
HECEN MCGEE ‘Bortower
(Seal) _._. . o (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
\?”T Ay

\-~T-. I THE UNDERSIGNED aNol%?r Public in and for #4id count andsmlcdohcrc!afce:ﬁfym
@M\ ANGELA MCGEE A SPINSTER AND HELEN MCGEE MARRIZT TO GARFIELD MCGEE
‘ﬂw' /ANGEL/Y MOGERY [V Y/ MOGEY VS MYVeT

k - , personally known to me 1o ~=-thn same person(s) whose name(s)
‘1 & \subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that The ¥
signed and delivered the said instrument as

THE I RIfrce and voluniary act, for the uses and i rposes therein set forth,
Given under my hand and official scal, this 18TH day of , 1994

My Comimission Expires:

L:,:,’/
This Instrument was prepared by: ' e A
@ -4RIL) w212 Page ol 8 ?ﬁ’ﬁ'ﬂtU%AE%L"
LISA LEONI My oy Pu bk, State of linoia
THE FIRST MORTGAGE CORPORATION Vi ~ P"ﬁ'”!f/ﬂ?
19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422
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FHA Casa No,
131:7723401:734

CONDOMINIUM RIDER
18th dayof

THIS CONDOMINTUM RIDER is made this
AUGUST . 1994 . ahd is Incorporated inw and shall be deemed 1o amond and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”™) of the samc date given by the

undersigned ("Borrower”) 1o secure Borrower's Note to

THE FIRST MORTGAGE CORPORATION,
("Lender™) of the sume date and covering the Propenty described in the Security Instrument and located at:

15319 CHICAGO RDAD UNIT 15, DOLTON, 1L 60419

[Property Address]
The Propesly Address includes a unit in, together with an undivided inlerest in the common elements of, a

condominiv:a nroject known as:

COACH HOUSE GARDENS
[Name of Condominjum Project]

("Condominium Projeci”3. If the owners association or other entity which acts for the Condominium Project
("Owners Association™) Yolds title 10 propenty for the benefit or use of its members or sharcholders, the Proporty
also inclodes Borrower's (micrest in the Owners Association and the uscs, proceeds and benefits of Borrower’s

interest.
CONDOMINIUM COVEINMANTE. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender urtler covenant and agree as follows:

A. So iong as the Owners Association-maintaing, with a generally accepted insurance carricr, 8 "masicr”
or "blanket” policy insuring ali pipperty subject to the condominium documents, including all
improvements now existing or herca ter erected on the Property, and such policy is satisfactory o
Lender and provides insurance coverage in'the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term “extended covernge,” and
loss by flowd, to the exien: required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for 7 monthly payment to Lender of one-twelfth of the
yearly premium insiallments for hazard insuratwe Un the Property, and (ii) Borrower's obligation
vnder Paragraph 4 of this Security Instrument o maiitzin hazard insurance coverage on the Property
is deemed satisfied to the extent that the required co'veragsn is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of ay lapse-in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a Cistrinulion of hazard insurance proceeds
in licu of restoration or repair following a loss 10 the Property,whether 1o the condominium unit or o
the common elements, any procecds payable (o Borrower ane hiect y assigned and shall be paid o
Lender for application lo the sums secured by this Security Instrumcny, ‘with any excess paid o the

entity legally entitled thereto.
Borrower promises 10 pay Borrower’s allocated share of the common expinses or assessments and
charges imposed by the Owners Assaociation, as provided in the condominium dacun)ents,

FHA Multistate Cow_ar.inlum Rid
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1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Eender under this paragraph C shall becone additional debt of Borrower
sccurcd by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,

these amounts shall bear Unterest from the date of dishursement at the Nole rute and shall be payable,
with interest, upon notice from Lender lo Borrower requesting payment.

Condominium Rider.

BY SIGNING BELOW, Borrower accepls and agrees to the (erms and provisions conlained in this

X 7’4«%041) MQ (Seal) )(rr—/xé{’z,i ) e /xu

AN?E LA MCGEE i -Borower  HELEN MCGEE -Barrower
(Seal) {Scal)
-Borrower -Borrowsy
[Space Below This Line Reserved for Acknowlodgment}
q -586 (9109).01 Page 2012




