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STATE OF ILLINOIS - ¥HA CASE NO.
FHA MORTGAGE
, 131-71755275-7023
94738085
This Mortgage "Security instrumert”) Is given on  August 12, 1994 . The Mortgagor Is
GLENN F. SCHUITTER and
PAULETTE B. SCHLITTER , His wWife
{"Borrower”). This Secu: i, instrument is given to
MOUNTAIN STATEY ¥paTGAGE CENTERS, INC.
STATE QF UTAH , and whose addrass Is

which is organized and exls iy underthelaws of THE
1333 EAST 9400 SCGUTH, SANDY, UT 84091
("Lender”}. Borrower awes Lendir 1ne principal sumol Seventy
Eight Dollars and no/tul

Dollars (US.$ 70,168 .00 ). This debt is evidenced by Borrower's note dated the same date as thia
Security Instrument ("Note”), which pravidis for monthly payments, with the full debt, if not paid eariier, due and
payableon September 1, 20240 This Securty fnstrument secures tg Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all ienvwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under ths Security Instrument and the Note. For this purpose, Borrower does

hersby mortgage, grant and convey to Lender tisé fGlowing deacribed property located in
County, IHlinois:

Cook
LOT 26 IN BLOCK 3 IN WESTBROOK UNIT (UMBER B, BEING A MILLS AND SONS
SUBDIVISEION IN THE WEST 1/2 OF THE SOUTH tAST 1/4 OF SECTICN 28, TOWNSHIP 40
ACCORDING TO THE PLAT

NORTH, RANGE 12 EAST OF THE THIRD PRINLIPAL MERIDIAN,
THERECF RECORDED NOGVEMBER 13, 1846 AS DOCUMINT 13938090, IN COOK COUNTY,

Thousand One Hundred Sixty

S8I8LLEe

ILLINOIS.
;2 28- 46 - LIS
-
8
3
2
s
which has the address of 2536 SILVERCREEK ORIVE FRANKLIN ALK
(Street) City]
Hlinois 60131 ("Property Address");

[Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oli and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument. All of

the foregoing s reterred to in this Securily instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

encumbrances of record.
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1. Paymaeant ot Pﬂncle@FEi@fM@@P&e principal of, and Interest on,
a charges die [:) .

the debt evidenced by the
2. Monthly paymants of Taxes, Insurance and Other Charges. Borrower shall inciude in sach monthly payment,

together with the principal and Interest as set forth in the Nota and any late charges, an Instalimant of zny (a) taxes and
speclal assessmants tevied or to be levied against the Property, {b) leasehcld payments or ground renta on the
Froperty, and {c} premiums for insurancs required by Paragraph 4.

Each monthly installment for tems (a}. (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lendar, plus an amount sufficlant to maintain an additlonal balance of not more than gna-sixth of the
estimated amounts. The fult annual amount for each item shall be accumulated by Lender within a period ending cne
month belare an item would become dalinquent. Lender shall hold tho amounts collectad In trust to pay items (a), (b)
and {c) hefore they becoma delinquent.

if at any time the rotal of the payments held by Lender for items (a), (b) and (c). together with the future monthly
payments for such items payable 10 Lender prior to the due dates of such items, exceeds by more than ane-sixth the
estimated amount of payments required to pay such items when due, and if paymaents on the Note are currenl, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated paymaents to subsequent payments by Borrower, at the option of Borrower. If the tatal of the payments made
by Borrower for tem (a), {b), or (c) is insufficient to pay the itam when due, then Borrower shall pay to Lander any
amount necaessary to make up the deflclancy an or hofore the date the itam baecomaes due.

As used in this Security Instrument, “Secretary” maans the Secratary of HousIng and Urban Development or hia or
her designea. In any year in which the Lender must pa%a mortgage Insurance premium to the Secretary, each monthly
payment shall alsc include either: (1) an instaliment of the annuat mortgage insurance promium to be pald by Lender to
tha Secrelary. or {ll} a monthly charge instead of a mortgage insurance premium if this Security Instrumant is heid by the
Seacretary. Each munthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulata
the full annuai mortarige insurance premium with Londer one month prior to the date the full annual mortgage
insurance premium te'dfue to the Secretary; or if this Security instrument is held by the Sacretary, sach monthly charge
shall be in an amouit wGual to one-twellth of one-half percent of the cutstanding principal balance due on the Note. |

it Barrowar tender< 104 ander the full payment of all surms secured by this Security Instrument, Borrower's accoumnt
shall be credited with th7 br.ance remaining far all installments for items (a), (b) and (c¢) and any maortgage Insurance
premiurn instaliment thatl Le/ . has not become obligated to pay to the Secretary, and Lender shali promptiy refund
any excess funds to Borrower. inmediately prior to a foreclosure sale of the Property or its acquisltion by Lender,
Borrower's account shall be crecited with any balance remalning for ail installments for items (a}, (b) and (c).

3. Application of Payments. Alpayments under Paragraphs 1 and 2 shail be applled by Lender as follows:

FIRST. to the mongage insurance zremium ta be pald by Lender to the Secretary or to the monthly charge by the

Secretary instaad of the monthly (no toage ingurance premium;
, 10 any taxas, speclal asseusments, leasehold payments or ground rents, and fira, flood and other hazard

insurance premiums, as required;
THIRD, to interast due under thae Note;
ITH . to amcrtization of the principal o’ tha Note;

FIFTH, to late charges dus under the Note.
4. Fire, Flood and Other Hazard Insurance. ©4r.ower shall insure all Improvements on the Property, whether

now in existence or subsequeantly aracted, agalnst ariy hazards, casualties, and contingencies, inciuding fire, for which
Lander requires insurance. This insurance shall be mainta’ied! in the amounts and far the pariods that Lender requires.
Borrower shall alsa insure all improvemants on the Prope. 1y, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretaiy Al iInsurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be weld by Lender and shall Include loss payable clauses in
favor of, and in a form accetable to, Lender.

in the event of loss, Borrower shall give Lender immediate notze hy mail. Lender may make procf of loas If not
made promptly by Borrowsr. Each insurance company concernad i pashy authorized and directed 1o make paymant
for such loss directly to Lender, instead of ‘o Borrowar and to Lenderjo'aily. All or any part of the Insurance proceeds
may be applied by Lander, at its option, elther (a) ta the reduction of (o Indehtedness under the Note and this Sacurity
Instrument, first to any delinquent amounts appiied in the order in Paragrap'1 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymaents which are referred to ' Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amournt required to pay ~!t cutstanding Indebtedness under
tha Note and this Security instrument shall be paid to the entity legally entitied theratc:

In the event of foreclosure of this Security Instrument or other transter of title to tn Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force shwll pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov.er’s.! oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residancs within sixty days
after the execution of this Security Instrument and shall continue to occupy the Preperty as Barrovar's principal
residence for at least one year after the date of occupancy, unless the Sacretary determines this ar,uiremant will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowve, e control. Barrower
shall notity Lenders of any extenuating circumstances. Barrawar shall naot commit waste or destroy, rarnage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptod Lender may
inspect the Property i the Property is vacant or abandoned or the loan is in default. Lender may take recsonabie action
to protect and praserve such vacant or abandioned Property. Borrower shall also be in default it Borrower, during the
loan application process, gave materlally false or inaccurate information or staternents ta Lender (or fafled {0 provide
Lender with any material information} in connection with the loarn evidenced by the Nota, Including, but not limited to,
reprasenmtations concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is
on a leasahold, Barrowear shall comply with the provisions of the lease. If Borrower acquires Tee 1ills to the Property, the
leasehold and fae title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that ara not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay wauld adversely affect Lendet’s Interest in the
Property, upcn Lender’s request Borrowaer shall promptly furnish ta Lender receipts evidencing these paymenits.

if Borrower falls 1o make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy. for condemnation ar to enforce laws or
regulations), then Lender may do and pay whatever is nacessary to protect the value of the Property and Lender’s
rights in the Property, Including payment of taxes, hazard insurance and other items mantianed in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall became an additional debt of Borrower and be
secured by this Securiiy Instrument. These amounts shall bear interest trom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condarmnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applled in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or poatpone the duezfﬂ
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date of t
axcass procesds over an amount required to pay all outstanding Indebtedness under the Note and this Security

{instrument shai be paid to the entity lagally entitied thereto.
8. Fees. Londer may collect feas and charges authorized by the Secretary.
8. Groundas for Acceleration of Debt.
{a) Datault. Lender may, except as limited by ragulations issued by the Secretary in the case of paymem defauits,

require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower daiaults by falling to pay In full any monthly payment required by this Security Instrument prior

to or on the due date of the next montily payment, or
i) Borrower defaults by falling, for & period of thiny days, to perform any cther obligations contained In this

[
éecurlty Instrumiant.
) Sale Without Credit Approval. Lender shall,  permitted by applicable law and with the prior approval of the

b

gecretary. require Immediate payment In full of all the sums sacured by thia Security instrument if:

{(h A or pan of the Property, or a baneficlal interest in a trust owning all or part of the Property, s sold or
otherwise transfarred {other than by devise or descent} by the Borrower, and

(i) The Property Is not occupied by the purchaser or grantee as his of her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance wih the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment In full, but Lender

does not require such payments, Lender doas nat watve iy rights with respact 1o subsequent events.

(d) Reguiatiuiis of HUD Secretsry. In many circumslances regulations iasued by the Secretary will limit Lender’s

rights, In tha crse of payment defauits, to require immediate payment in tull and foreciose If not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

{e )Morigage Nt insured. Borrower agrees that should this Security Instrument and the note sacurad thereby not

be eligible for Ingui2/ice under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at Rs Cotion and notwithstanding anything in Paragraph 9, require immedlate payment in full of all

sums secured by this Securlty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DA>S from the date haraof, declining to Insure this Security Instrument and the
note sacured thereby, shal! b: deemed conclusive proof of such Ineligibility. Notwlthstanding the foragoing, this
option may not be exercisad =y Lender when the unavalilabliity of insurance Is sclely due 10 Lender’s fallura to remit

a mortgage Insurance premium $>the Secretary.

10. Reinstatement. Borrower hag alight to be reinstated if Lender has requlred immediate payment in full because
of Borrower's failure to pay an amount Juse i:nder the Mote or this Securlty Instrument. This right applies even ahter
foreciosure proceedings are instituted. To /ein:tate the Security {instrument, Borrower shal! tander in a lump sum alt
amounts required to bring Borrower's accuunt current including, to the extent they are abligations cf Borrower under
this Securlty Instrument, foreclosure costs and reasonabile and customary attorneys’ fees and expenses property
associated with the foreciosure proceeding. Upori roinstatement by Borrower, this Security Instrument and the
obiigations that it secures shall remain in effect a: ¥ 1. ander had not required Immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Londer has accepted reinatatement after the commencemaeant of
foraclosure proceedings within two years immediately prucoding the commencement ot a current foreclosure
proceeding, {iij reinstatament will prectuds foreclasure cn difersnt grounds in the future, or (jil) reinstatement wiii
adversely affect the priorily of the lien created by this Secu/Py Instrument.

11. Borrower Not Released; Forbearance by Lender M2cy Waiver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Secuityinstrument granted by Lender 1o any succeasor in
interest of Borrower shall nat operale to release the liability of the ot )inal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against ary <arcessor in interest ar refuse to extend time for
payment or otherwise modify amortization of the sums secured by titls Socurity instrument by reason of any demand
made by the original Barrower or Borrower's successors in Imerast. Ay forbaarance by Lender in exercising any right
of remaeady shall not be a waiver of or praclude the exercise of any right or 'emedy.

12. Successors and Aasigns Bound; Joint and Seversl Liability; Co-Sirners. The covenants and agreemants of
this Security instrument shall bind and beneflt the successors and assigns af Lrac'er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint 20:d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th’< Security Instrument only to
morntgage, grant and convey that Barrower's interest in the Property under the tarms of this Security Instrument; {b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with rega:d tothe terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shail be gh= b/ delivaring it or by
mailing #t by Hrst ciass mail uniass applicabis law raquires use of another method. The notice stal’ ve directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notlce to Lerwlar ahall be given
by first class mall 1o Lender's address stated hereln or any address Lender dasignates by notice to 8o/rower. Any nolice

ovided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when glven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Noate confiicts with apgplicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without tha conflicting provision. To this end the provisicns of this Securlty Instrument and the
Note are declared to be severabiz.

15. Borrower's Copy. Borrower shail be given ane conformed copy of this Security Instrumant,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or {_ender's agants ta collect the rents and revanues and hereby directs each
tenamt of the Property to pay the rents to Lender or Lendar’'s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shali collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrowar. This assignment of rents constitutes an
absolute assignmaent and not an assignment for additional security only.

if Lender gives notice of broach to Borrower: (a) all rents recelved by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security (nstrument; (b) Lender shall be entitied to
collact and receive all of the rents of the Property, and (¢} each tenant of the Property shall pay all rents due and unpald

to Lender or Lender’s agent on L.ender's written demand 10 tha tenant,
Borrower has not executed any prior assignment of the rents and has nat and will not perform any act that would

pravent Lender from exerciging its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
appi‘cation of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrurment is pald in full. /01

2

FHA ILLINOIS MOHTGAGE FORM
ISC/FMDTIL/ /o881 /(2-01)-L PAGE 3 OF 4

€/UELT6




UNOFFICIAL CORNw..1u0:

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as fallows:

17. Foraeciosure Procedure. If Lender requires immed|ate pa?(ment in full under Paragraph 9, Lender may Invoke
the power of sale and any other remadies permitted by applicable law. Lender ahall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 17, Including, but not limited to, reasonable attornays' tees
and costs of title avidence.

18. Release. Upon payment of all sums sacurad by this Securlty instrument, Lender shall reieasa this Security
Instrumant without charge to Borrower. Borrower shall pay any recardation costs.

19. Waiver of Homestaad. Barrowaer wailves all right of homastead exernption in the Property.

Riders to this Security Instrument. |f one or more riders are axecuted by Borrower and recorded togethor with
this Security instrurnent. the covenants of each such rider shall be incorporated into and shall armend and supplement
the covenants and agreemaenis of this Security instrumeant as if the rider(s) wera in a part of this Security Instrumsnt,
{Check appiicable box{as)).

DCondomlnium Rider DGmduatad fayment Rider DGrowlng Equity Ridor
Planned Unit Development Rider Other [Spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Sacurity
Instrument and in amy titer{s) executad by Borrower and recorded with it.

Witnesses:
o) Seal)
i
B FAULETTE B SCHLITTER Soal,
Senl)
Seal)
oY
STATE OF ILLINOIS, COOK County sa:
I SHARON A. HUIZINGA . @ Notary Paidic in and for sald county and state, do hereby certify
that GLENN F. SCHLITTER and PAULETTE 3. SCWLITTER
rsonally known to me to be the same parson(s) whose name(s) 8.0t cribed to the faregoling Instrument, appeared
'ore me this day in person, and acknawledgoed that they signed and dellvered the said Instrumant as
their free and voluntary act, for the uses and purpases therein setforth.
Given under my hand and official seal, this /> dayof AaswsT 199 4 ~
My Commission expires:
ﬁéﬁ.“ﬂf?y /3, 0555 Notary Public - o
This Instrumont was prepared by: Sherry Rowley
MOUNTAIN STATES MORTGAGE CENTERG, INC.
1333 EAST 9400 SOUTH. SANDY, UT BA093
“OFFICIAL SEAL”
SHARON 2 HUIZINGH
MOTARY PUBLI Co
MY COMMISSIUN ¢ 7
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