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This Instrument was prepared by:
AN?, ?Nc.

T 54TH AVENIE. MORTGAGE 62108797
ORLAND PARK, IL 60462 CPI4110359

THIS MOKTUCAGE ("Security Instrument”) is given on August 15, 1994
The mortgagor is

STANDARD BANK AM{O-TRUST CO
AS TRUSTEE, UNDER PROVISIONS OF A TRUST
AGREEMENT DATED 2April 23, 1984 AND KNOWN AS TRUST NUMBER 9018

AND NOT PERSONALLY. ]
HTOR MTLE INSURANCE

BOX 1R
("Borrower”}.

This Security Instrument is given to
MARGARETTEN & COMPANY INC which is organized and existing
under the laws of the State of New Jeilsazy . and whose address is
ONE RONSON RD ISELIN NJ 2d¢530 ("Lender™),
Borrower owes Lender the principal sum of
Sixty Thousand, and 00/100 Dollars
(US. $ 60,000.00 }. This debt is evidenced oy Borrower’s nole dated the same date as this Security [nstrument

{"Note"), which provides for monthly payments, with the full b, if not paid earlier, due and payable on September 1, 2024
This Security Instrument secures (0 Lender: (a) the repayment of (he debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all othe’ svms, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of ‘dznower’s covenants and agreements under this Security
Instrumeni and the Note. For this purpose, Borrower does hereby morngaze. zrant and convey to Lender the following described
property located in

[ele]pind County, lllinois:
UNIT NUMBER 1B, IN ORCHARD ESTATES CONDOMINIUM UNIT NUMBER 3, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 1 IN NARDI‘S SUBDIVISION OF THAT PART OF LOT 8 {LYING
SOUTHERLY OF THE SQUTHWEST HIGHWAY) IN COUNTY CLERK/S/DIVISION
OF LOT 2 IN THE SUBDIVISION OF THE NORTH 1/2 OF S5sCTION 18,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAT, MERID-
IAN, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECY”ION 18,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 7tERIDI-
AN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO THE DECLARATICHM
OF CONDOMINUM RECORDED AS DOCUMENT NUMBER 23,983,085 TOGETER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

See Attached Legal Desgcription

v

TR

STYSELYE

e (8§10 - 085

which has the address of

10605 SQUTHWAY HIGHWAY, WORTH, IIL £0482 ("Property Address”);

TOGETHER WITH ali the improvemenis now or hereafter erected on the property, and all easemenis, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Securily Iastrument.
All of the foregoing is referred to in this Security Instrument as thc "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generatly the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and { ender covenant and agree on foliows:

1. Peyment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal nf and inicrest on the dehy evidenced by the Nole and any prepayment and late charges duc under the Nate,

2. Funds for Taxes und Snsurance. Subject 1o applicable {aw or to a wrhiten waiver by Lender, Barrower shall puy to
Lender on the day monthly payments arc due under the Note, untif the Note 1s paid in full, a sum {"Funds”) for: (a) yearly toxes and
assessments which may attain priority over this Security [nstrurnent as a Hen on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (c¢) yearly hazard or propenty tnsurance premiuma; (d) yearly Hood insurance premiams, if any; ()
yearly morigage insurance premiums, if any; and () any sumns payable by Borrower to Lender, in sccordance with the provisions
of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender may, at
any time, collect and hold Funds in an amount not ta exceed the maximum amount a lender for a federaily related morigage loan may
require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. 82601 ef seq. ("RESPA"), unless another faw that applics to the Funds sets a lesscr amount. If so, Lender may,
at any time, collect and hold Funds ir an amount not o exceed the lesser amount. Lender may cstimate the amount of Funds due
an the basis of current data and reasonable estimates of cxpenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the eserow account, or verifying the Escrow
liems, unless [2ndri pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. However,
Lender may require Borzower 1o pay a one-time charge for an independent real esiste lax reporting service used by Lender in
connection with this loan /anless applicable Jaw provides otherwise. Unless an agreement is made or applicable 1aw requires imtereat
to be paid, Lender shall nol Fe required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may ngree
in writing, however, that iricergt-shail be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting
of the Funds, showing credits and.drbits to the Funds and the purpose for which cach debit o the Funds was made. The Funds arc
pledged as additional security forall zums secured by this Security instrument.

If the Funds held by Lender cxcred the amounts permitted to be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with ihe requirements of applicable law - [f the amount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow liems wner, duse. Lender may zo notify Borrower in writing, and, in such casc Borrower shull pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than 1welve monthly
payments, at Lender’s sole discretion.

Upon payment in fuli of ail sums securel by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under Paragraph 21, Lender sl all acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Furds held by Lender at the tiine of.acquisition or salc as a credit against the sums secured by this Security

Instrument.

3. Application of Payments. Unless applicable lav provides atherwise, all payments received by Lender under Paragrophs
1 and 2 shall be applied; firs(, 10 any prepayment charges due ¢tder the Note; second, (o amounts payable under Paragraph 2; third,
to interest due, founh., to principal due; and last, to any late chasgrs due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessnars; charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrumen, and leaschoid pryments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in tha: m-nrer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all noiicos of amoumnts io be paid under this paragraph. If
Botrower makes these payments direcily. Borrower shall promptly fumnish to ‘-Cnder receipts evidencing the payments.

Borcower shalt promptly discharge any lien which has priority over this Srcurity Instrument unless Borrower: (4) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lrider; (b) contests in good faith the tien, by
or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s Gpinion operate to prevent the enforcement
of the lien: or (¢) secures from the holder of the licn an agreement satisfactory 1o Leraer”svbordinating the flen to this Security
Instrument. 1f Lender determines that any part of the Property is subject 1o a lien which imay attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one ar more of the actions
set forth above within 1D days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heleaiter erected on the Property
insured against 1oss by fire, hazards included within the term "extended coverage” and any other hazards, ir:leding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounis and for the perios’s that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval. which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's optiun. ebtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shali be acceptable to Lender and shali include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carricr and Lender. Lender
may make proof of Joss \f not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraiion or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not econamically feasibie or Lender's security would be lessened, the insurance procerds shall be applied 10 the sums secured
by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrawer abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daze of the monthly payments referred 10 in Paragraphs | and 2 or change the amount of the prymenta. If under Parugraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security [nstrument immediately prior to the

acquisition.
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6. Occupsncy, Preservation, Maintenance und P'rotection of the Property; Borrower’s Loan Application; Leascholds,
" Borrower shall oocupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least anc year after the date
of occupancy, unless bender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cxienuating
circumstances cxist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the Property or otherwise maierially
impair the lien created by this Security Instrument or Lender's security inlerest.  Borruwer may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or procecding (o be dismissed with a ruling tha), in Lender’s good faith
determination, precludes forfriture of the Borrower’s inlerest in the Propeny or other material impairmens of the tien created by this
Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, during the foan application process,
gave materially false or inaccurate infermation or statements to Lender (o< failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o
the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower faila 10 perform the covenants and agrecments contained
in this Security Instrusroat, or there is a legal procecding that may significantly affect Lender's rights in the Propeny (such as a
proceeding in bankrujicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalcver is necessaryiv protect the value of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums secured by alien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propeity (0 make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
todo so. Any amounts disburszu iy, Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and’ Leander agree to other terins of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and saall e payable, with interest, upon notice from Lender to Borrower requesting payment.

B. Mortgage Insurance. If LopZ2r required mongage insurance as a condition of making the loan secured by this Security
instrument, Borrower shaltl pay the premiums-required to maintain the mongage inaurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapsis o1 wcases 1o be in effect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 1o the mortgage insurzice previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, fron. analternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Boirowzr shall pay to Lender cach month a sum equal (o one-twetfth of the yearly
mortgage insurance premium being paid by Borrowe: v ben the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain thesc puyments as a loss reserve (in Lird of mortgage insurance. [Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance covviage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available aad ischtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until 1ae requirement for mortgage insurance ends in accordance with any

wrilten agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable eniris upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior (o an inspection specifying reayoratle cause for the inspection.

10. Condemnation. The procecds of any award or claim for Gar.aves, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance :a .ieu of condemnation, arc hereby assigned and shall
be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shall be applied (o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial.takiag of the property in which the fair market
value of the Property immediaicly before the taking is equal to or greater than the dmount of the sums securcd by this Security
Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in-wraiirg, the sums secured by this Security
Instrument shail be reduced by the amount of the procesds multiplied by the following fraction: o (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property imrodiately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which th ‘air market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the takinr,, uiless Borrower and Lender
otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied to/th= sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conder.gror offers to make an
award or settle a claim for damages, Borrower fails to respond t¢ Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (0.tic sums secured
by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Exiension of the time for payment or madification

of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shail not
operate 1o release the liability of the original Borrower or Borrower's successors in inlerest. iender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject 10 the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Securiry Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument: (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower may agreed 1o extend, modify, forbear or make any accommodations
with regard 10 tie terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loan Charges. !f the foan sccurcd by sthis Securily Inmrument in subject 1o & law which sets maximum foan charges,
and that law is finatly imerpreied so that the interest ar other foan charges collected or to be coflected in connection with the loan
exceed tire permitied limits, then: (a) any such fosn charge ahall be reduced by the amount necessary 1o reduce the charge fo the
permitted limit; and {(b) any sums already collected from Borrower which exceeded permitted Hmilis will be refunded (o Borrower.
Lender may chvose to make this refund by reducing the principal owed under the Notc or by making a direct payment to Borrower,
ff a refund reduces principal, the reduction witl be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by First class mail unless applicabic law requires use of another method. The notice shall be directed to the Preperty Address or
any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designales by notice 1o Borrower.  Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Sccurily Instrument shall be governed by federat law and the law of the jurisdiction
in which the Property is located. [n the even that any provision ar clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shalt not affect ather provisions of this Security fnstrumem or the Note which can be given effect without
the confliciing provision. To this endt the provisions of this Security Instrument and the Note are declired to be severable.

{6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficlal Intevest in Borrower. il all or any part of the Property or any inlcrest in
it iz sold or transferres. (or if a benelicial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior wrlzin consent, Lender may, at its option, require immediste payment in full of all sums secured hy this Security
Instrument. Howcver, 2liis aption shall not be exercised by Lender if exercise is prohibited by federal law as of (he dute of thia

Security instrument.

I Lencder exercises 1 option, Lender shail give Borrower notice of acceleration. The notice shal) provide a peried of not
fess than 30 days from the {2 the notice is delivered or malled within which Borrowe) must pay all sums sccured by 1his Security
Instrument. if Borrower fails (0 pay these sums prior 1o the expiration of this period, Lendes may invoke any remudies permitied
by this Security Instrument without fiither notice or demand on Borrower,

18. Borrower’s Right to Ruinstete. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securisy Instrumem discontiniued at_any time prior to the earlier of: {a) 5 days {or such other period as applicable law may
specify for reinstatcnient) before sale of thi: Prorsry pursuant to any power of sale contained in this Security Instrumenl; or (b) cntry
of  judgment enforeing this Security Instrurent.  Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Neite as if no acceleration had occurred: (b) cures any defauit of any other covenanis
or agreements; (c} pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited {0, reasonable attorneys’
fees: and (d) takes such action as Lender may reaso(iably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Barrower’s obligation to pay the sunis secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall.not apply in the casc of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi: or a partial intcrest in the Nole (together with this Security
Instrumens) may be sold one or more times without prior notice-to-Dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under .hr' Mote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. ¥ (thrie is a change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance wisth Paragraph 14 above and 4pp.icable law. The notice will siate the name and address
of the new Loan Servicer and the address to which payments shouid be rizie’ The notice will also contain any other information
required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the prisence, use, disposal, storage. or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow inyone eise t¢ do, anything affecting the Propenly
that is in violation of any Environmental Law. The preceding two sentences shall nol “poly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o he arnropriate to normal residential uses and
to maintenance of the Properniy.

Borrower shall promptly give Lender written notice of any investigation, claim, d:mand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Sybstance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental orcqulatory auihority, that any
removal or other remediation of any Mazardous Substance affecting the Property is necessary, Borroiver shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic o7 buzardaus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asvied in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmentai protection.
NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration folowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default; (¢} a date, not
less than 30 days from the date the notice {s given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses
Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

conts of titie evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument

without charge to Borrower. Borrower shall pay any recordaticn costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exempiion in the Property.
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24. Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and supplement the

covenants and agreemeats of this Securily Instrumeni as if the rider(s) werc a part of this Security Inatrument,
The following riders are attached:

Condominium Rider

25. THE WORDS '"BORROWER',WHEREVER USED HEREIN TO DESCRIBE THE TRUSTEE, 15 HEREBY

AMENDED TO RLCAD 'MORTGAGOR'"™.
BY SIGNING BELOW, Borrower accepls and agrees to ihe terma and covenants contained in this Security Instrument

and in any rider(s) excculed by Borrower and recorded with |t,

STANDARD BANK AND TRUST CO

AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT

DATED April 23, 39847 AND KNOWN AS TRUST NUMBER 9018

AND PERSON "f/ . - -

BY : ORI N ETTE (X G ATTEST __Dee o airrin
SCANLAN, AVP & T.O. BRIAN M, GRANWTO, A.T.O.

SEE ATTACHED NOTARY ANMNuU RIDER

[Spece Betow & ; Lo For A

STATE OF ILLINOIS, County of COOK
sa:

STISCLbG

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
STANDARD BANK AND TRUST CO
AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT
DATED Apr 23, 1984 AND KNOWN AS TRUST NUMBER 9018
AND NOT PERSONALLY

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluniary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15th day of August, 1994

My Commission expires:
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CONDOMINIUM RIDER PI4110353
THI1S CONBOMINIUM RIDER ia made this 15th day of
August 1994 and i incorporated into and shall be decmed o gmend and supplement the
*Security Instrument”) of the same date given by the undersigned (the

Mortgage, Deed of Trust or Security Deed (the
"Borrower”™) to secure Borrower's Note t0

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender 7} of the same date and covering the Property described in the Security Instrument and located at:

10¢%5 SOUTHWAY HIGHWAY, WORTH, IL 60482 Address
The Property Jaciudes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:

Name i Condominsum Priject

ORCHARD EBSTATES CONDOMINIUM
(the "Conduominium Project”), If the owners association or other enlity which acta for the Condominium Project (the
"Owners Association”) halds titioto property for the benefit ar use of its members or sharehoiders, the Property also includes

Borrower's intetest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEMANTS,. In addition to the covenants and agreeiments made in the Security Instrument,
Borrower and fender further covenant a\d agree as follows:

A. CONDOMINIUM OBLIGATIONS. 8cirowcer shall perform all of Borrower's obligations under the Condominium
Projects’s Constituent Documents. The "Conliituerd Documents™ arc the: (B Declaration or any other document which
creates the Condominium Project; {ii) by-laws; fiil5code of regulations; and (iv) other equivalent documents. Borrower

shall promptly pay, when due, all dues and assessmients linposed pursuant (o the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or “blanket” policy on the Condominium Project waich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards ‘L 7nder requires, including fire and hazards included within

the term “extended coverage,” then:
(i) Lender waives the pravision in Uniform Covenant 2 for/th: monthly payment fo Lender of the yearly premium

installments for hazard insurance on the Property; and
(ii} Borrower’s obligation under Uniform Covenant 5 to maintaln harard insutance coverage on the Property is

deemed satisfied to the extent that the required coverage is provided by the.Dviners Association policy.

Barrower shall give Lender prompt notice of any lapse in required ha'2rd insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restodation or repair following a loas to the
Property, whether to the unit or 1o common elements, any procecds payable to Borriwer are hereby assigned and shail be
paid to Lender for application to the sums secured by the Security [nstrument, with uny cxcess paid 1o Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasor.able to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exten’ of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direcl or consequeniiel, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the'unit or of the common
clements or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to lencer. Such proceeds
shall be applizd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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THIS MORTGAGE 1s executed by Standard Bank and Trust Company, not

individually, but as Trustee under its Trust Number 8018 , 1in
the exercise of the power and authority conferred upon the vested
in it as such trustee (and said Standard Bank and Trust Company
hereby warrants that it possesses full power and authority to
execute this instrument), and it 1is expressly understood and
agreed that nothing herein or in said Note corntained shall be
construed as creating any liability on Standard Bank and Trust
Company, 1individually, to pay the said principal note or any
indebtedness accruing hereunder, or to perform any convenants,
elther express or implied, herein contailned, all such liability,
1f any oelng expressly waived by the holder hereof, its successors
and assigns, and by every person now or hereafter claiming any
right or/sz=curity hereunder, and that so far as Standard Bank and
Trust Compary, 1individually, 1ts successors and assigns, are
concerned, tne legal holder or holders of sald principal note and
any persons tou whom any indebtedness may be dues hereunder shall
look sgsolely to/ the premigses hereby conveyed for the payment
thereof, by the eriorcement of the lien created, in the manner
herein and in said principal note provided; provided, however thia
waiver shall in no way \affect the personal liability of any co-

makers, co-signers or endorsers.

STATE OF ILLINOQIS
88

COUNTY OF COOK
T, the undersigned, a Notary Public, 1in.the State aforesald,

DO HEREBY CERTIFY, that DBridgette W, Scanlan & Brian M Cranato of the
STANDARD BANK AND TRUST CO. and of said Bank.~who are personally
known to me to be the same persons whose namszs Aare subscribed to
the foregoing instrument as such VP & T.0.

and A-T.0. “respectively appearsd before me this  day in person
and acknowledged that they signed and delivered the =aid instru-
ment as their own free and veluntary act and as <he  free and
voluntary act of sald Bank, as Trustee as a aforesaiq‘ for the
uses and purposes therein set forth; and the said A.PO.

then and there acknowledged that he, as custodian of the corporate
seal of sald Bank, did affix the corporate seal of said Bank to
said instrument as foresaid, for the uses and purposes there set

forth.

GIVEN under my hand and notarial seal, this 16th day of
August , 19 54 .

QOGS \b¢\(\QQ§QhJ\rm
NOTARY PUBLIG
0 ¢I1CIAL SEAL
NIARE M HOLUAN
Coee g Pk, Staly af lilnois
Ty Lo '-.-ﬂ'\g_”
P Py
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E. LENDER’S PRIOR CONSENT. Borrower shall not, except after
natice to Lender and with Lender's prior written consent, either parthiion or

subdivide the Property or consent to :
{i) the abandonment or termination of the Condominium Project,

except for abandonment or terminaiion required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
(1) any amendment to any provision of the Constituent documents

if the provision is for the express benefit of Lender:
ption of self-management of the Owners Associntion; or

(ill) termination of professionat management and assum
(iv} any action which would have the cffect of rendering the public lability insurance coverage maintained by the

Owners Association unacceptable to Lender.

F. REMEDIES. Il Borrower does nal pay candominium dues and assessments when due, then Lender may pay them. Any
additionai debt of Borrower sccured by the Security

amounts disbursed by Lender under this paragraph £ shall become
Instrument.  Unless borrower and Lender agree to other terma of payment, these amounts shall bear interest from the date
of disbursercont at the Note rate and shall be payable, with intercat, upon notice from Lender to Borrower requesting

payment.
BY SICNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider,

STANDARD BANK AND TRUST. C0
AS TRUSTEE, UNDER PROVIZTJNS OF A TRUST AGREEMENT

DATED APRIL 23, 1984 AND KNOVM AS TRUST NUMBER 9018

ARLLY ’_/q
BE i[d 3 ﬁ/ P ATTEST ;‘S I e o
. Lo - GRAT {'U,}.I.U.

1

This Pratrument o signsd, seskd sad SeWversd By STANDARD BANK ANO TRUIST
COMPANY, aclaly t@ M cepacity sa Trustss s alorsssil. Any and sH duties. sbilize
Gione snd lisbHitise & Ihe Trusies Reisundsr are bo ba pestormad by sald ilMDA::
BANK AND  [RIST COMPANY naly &8 sueh Trustes, Any cisime, demands snd Mo
Hint wihich may ! pny time br suserizd sgsingl the Teustes hereunder shai! ba poid, /
coflweled 07 sztisfed ageinar on'y the propecly of Sssets JR'.IIII ‘:ol”lnjdhn.h:l ::.:
3 TAMY as Trustes as alorsssid,
ETAND&HD BaNM  AND TRUST GOW e e e

STANDARD  BAWK AND TRUST COMPANY dres nol undarieks,
Ny poricnal ar iadividuai Dabllity o ohligatian of sny nsturs whaisosver by virtua

of tha crecutlen end Zellvmiy hereof, noc shali STANDARD BAKK ANG TRUST COM-
PAMY, either Individustly or ev Trustess, be under mny duty of obNgsilon to saquesive
Ihe reols, issues snd profils arisihg Iram the propeily desciibisd OF wny Other Propesty
whieh M Mmay hold wilder the tscms snd condNiens of sakd Trust Agreement.
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