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Borrower: JOSEPH A. PULIDO
MORTGAGE

THIS MORTOAGE (“Sccurlty Instrument”) is given on the 18th day of August, 1994,
The mortgagor i JOSEPH A, PULIDO AWD 3ERTHA PULIDO , HIS WIFE

) ("Borrower™).

This Security Instrument is given 10 ALLIANCE 7R TGAGE CORPORATION, A CORPORATION, which is orgunized
and existing under the laws of the Statc of ILLINGIS, und whose address is 4413 W. ROOSEVELT ROAD, HILLSIDE,

ILLINOIS 60162
(uundcrn)'

Borrower owes Lender the principal sum of ONE HUNOPFD FIFTEEN THOUSAND and NO/L0G-----Dollars
(U.S. § 115,000,00). This debt is evidenced by Borrower's note ((afud thc tame date a5 this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid es.lir, due and payable on September I, 2024. This -
Security Instrument secures to Lender: (a) the repayment of the ¢sb. svidenced by the Note, with interest, and all

E renewials, extensions and modifications of the Note; (b) the payment of all-Gther sums, with interest, advanced under
\f) paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
\Q agreements under this Security Instrument and the Note. For this purpose, Banmn:r does hereby mortgage, grant and 7.
~ comvey to Lender the following described property located in COOK County, Illlinss 4
“Q LOT 39 IN SECOND ADDITION TO JOLLY HOMES BEING A RESUBDIVISICN OF THE SOUTH 12}
AN OF LOTS 53 AND 54 AND ALL OF LOT 55 IN LONGWOOD ACRES BEING A 3UBDIVISION OF THE "
NORTH EAST 1/4 AND THE EAST 172 OF THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE SOUTH -~
EAST 1/4 OF SECTICN 15, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE TI#%) PRINCIPAL  job 3
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ ‘ -
PIN 245 417 00 .aff
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which has the address of 4243 WEST 108TH STREET, S ‘ ‘ C
[Strouy - | | (éMOAK LAWN, d
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S, Hazard or Property Insurance. Borrower shall kch the improvements now cxisting or hereulter erecied on
the Property insured ngainst loss by fire, hazards included within the term "extended coverage” und any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borvawer subject
to Lender's approval which shall not he unreasonubly withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's tights in the Property in sccordunce with paragraph 7.

All insurance policies und rencwals shall be acceptuble to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requites, Borsower shall promptly give to Lender
all receipty of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance castier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unlest Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damuged, if the restoration ar repair is sconomically feasible and Lender's security is not lessened,
If the restorution or repair is not economically feasible or Lender's scourity would be lessencd, the insurance proceeds
shall be upplied <0 the sums secured by this Scourity Instrument, whether or not then due, with any exceas paid to
Borrower. I Borrowsr abandons the Property, of docs not answaor within 30 days a notice from Lender that the insurence
carrier has offered to-settle 8 claim, thon Lender muy coliect the insurance proceeds. Lender may use the procoeds fo
repair or testore the Pecporty or to pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-
day period will begin whea <ie notice is given. :

Unless Lender and 2ariower otherwise agree in writing, any application of proceeds 1o principal shalt not exiend
or postpone the due datc of tlic 'monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph.2i the Property is acquired by Lender, Borrower's right to any insurance policics and

procoods resulting from damage W tho Proocrty prior to the acquisition ahnll paw to Londer to the oxtent of the sums

secured by this Sccurlty instsument immedialely prios to the atquisition.

6. Occupancy, Preservation, Ma/nterance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establist, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument azd uall continue to occupy the Proparty as Borrower's principal residence
for at least one year aftor the dale of occupancy, ilaas Londer otherwise agrees in writing, which consent shall nol be
unreasonsbly withheld, or unless cxtenuating circums(snce exist which are beyond Bortower's contral.  Borrowor shail
not destroy, damage or impuir the Property, allow the Prcpetty to deteriorate, or commil wastc on the Property.
Bortower shall be in default if any forfeiture action oi prnceeding, whether civil or criminal, is begun that in
Lendet's good faith judgment could result in forfeiture of tac Property or otherwise materially impair the lien
created by this Security Instrument or Lender's sccurity interest.” Borrower may cure such & dofauit and reinstate,
as provided in paragraph 18, by causing the action or procecdirg v be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's iuterest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's szcurity interest. Borrower shull also be in
default if Bortower, during the loan application proccss, gave matcrinlly false or inaccurate informalion or
statements to Lender (or failed to provide Lender with any material information) in conncction with the loan
evidenced by the Note, including, but nut limited to, representations contersig Borrower's eccupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Goriewer shall comply with ail the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschoiG, and the fec title shall not
mesge unicss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to pcrforn the covenants and
agrecments contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatior pr forfeiture or to
caforce laws or regulations), then Lender may do and pay for whatever is accessary to protect.tne value of the
Property and Lender's rights in the Property. Lender’s actions ray include paying any sums securcy by a lien which
has priority over this Security Instrument, appeariag in court, paying reasonabie attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have ta do

$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrument. Unless Borrower and Lender agree 1o cther terms of payment, these smounts shall
bear intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any rcason, the mortgage insurance coverage requircd by Lender lapses or ceases (o be in etfect, Borrower
shall pay the premiums required to obtain coverage substuntially equivaient to the mortgage insurance previously
in effeet, a1 a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an altcrnate mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum cqual to one-twellth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in Yeu of mortgage insurance. Loss reserve payments

“COR “‘“-{ Et"}'- v Form 3034 9/80  (Page 3 of 8 pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fnatrument.
17. Tranafer of the Property or & Beneficial Interest in Rorrower, IF all or any part of the Properly or any
interest n it is sold or transferred (or if 8 beneficial interest in Borrower i sold or transferred and Berrower is not o
natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of

Loan No: 02427524

all sums secured by this Sccurity Instrumenl.  However, this option shall nat be exercised by Lender if excreise is
prohibited by federal law s of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of scceleration. The notice shalt provide »
period of not less than 30 duys from the date the notice i delivered or mailed within which Borrower must pay ull sums
sccurcd by this Security Instrument. If Borrower fails (o pay these suma prior to the eapiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrawer's Right to Refnstate, If Borrawer meets certain conditions, Borrower shall have the right to
have enfarcement of 1his Security Instrument discontinucd at sny time prior to the earfier of: (&) § days {or such other
period a5 applicable lsw may apecify for reinsintement) belore seic of the Property pursuant to uny power of sale
conalned in this Sceurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condiiions
arc that Borrower: {22} pays Lender all sums which then would be due under this Security Instrument and the Note us
if no acceleration had ocrurred; (b) cures any defauit of any ather covenants or agreements; (c) pays all expenses incurred
in enforcing this Becurity [nstrument, including, but not limited {0, reasonable attorneys’ fees; and (d) takes such action
a8 Lender may ressonably rcavire to assure that the lien of this Security [nstrument, Lender’s rights in the Property and
Borrower's chligation to puy 1hS sums secured by this Sccurlty Instrument shull continue unchinged. Upan reinstntemen)
by Borrower, thin Security Instramezp! and the obligations secured herehy shall remain fully effective as If no neceleration
had occurred.  However, this right (o rsinstete shall nol spply in the case of acceleration under paragriph 17,

19. Sale of Note; Change o Loan Servicer. The Notc or a partinl intcrest in the Note (together with this
Sccurity Instrument) may be sold one or meic times wilhout prior notice to Borrower. A sule may result in a change
in the entity (known as the "Loan Servicei™ that collects monthly paymenis due under the Notc and this Sccurity
instrument.  There alse may be one or more coanges of the Loan Servicer unrelated (o a sale of the Note, If there is
» change of :be Loan Scrvicer, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will statc the name 1nd address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain ¢ny Cther information required by applicable faw.

20. Hazardous Substances, Borrower shall not caus< ur permit the prescnce, use, disposal, starage, or relcase
of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor aliow anyone clsc 1o do, anything
affecting the Property that is in violation of any Environmental Law The preceding two sentenices shall not apply to the
presence, use, or storage on the Property of small quantities of Hazarsous Substances that are generally recognized to
be appropriate to normal residential uses and to mainienance of the Property.

Barrower shall promptly give Lender written notice of any inveatiga’ion, claim, demand, lawsuit or other nction
by any governmental or rcgulatory agency ar private parly involving the Yropirty and any Hazardous Substance or
Environmenial Law of which Borrower has actua] knowledge. {f Borrower learn., ¢z i8 notified by any governmental or

regulatory authority, that any removal or ather remediation of any Hazardous Gukstance affecting the Property is ~
f‘*—

necessary, Borrower shall prompily take all nccessary remcdial actions in accordance with-Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances Jdefined as toxic or hu:.urdous*

substances by Environmental Law and the following substances: gasoline, kerosene, other flazimat le or toxic petroleum <

products, toxic pesiicides and herbicides, volutile solvents, materials containing asbestos or formaiueiys, and radiopctive” -

materials. As used in this paregraph 20, “Environmental Law” means federal laws and laws of the juriadiction where tho-\
p

Property i located that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: !

21. Acceleration; Remedies. Lender shall give notice io Borrower prior tv acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable Jaw provides otherwise). The notice shall apecify: (n) the defeult; (b) the action required to cure
the delault; (¢} a date, nct less than 30 days {rom the date the notice ls given 10 Borrower, by which the defau)t
must be cured; and (d) that filure to cure the defsult on or before the date specified ln the motice moy result in
acceferation of the sums secured by this Security instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shail further inform Borrower of the right to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerstion and
foreclosure, I the default Is not cured on or before the date specified in the notice, Lendet at its option may require
lmmediate paymeat in foli of all sums secured by this Security Instrument withoot forther demand and may
fareclose this Security Inatrument by judicial procesding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 11, induding, but not limited to, reasonnble auomeys fees and
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