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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) In given on comien s repinas AHQH!I J0. IR
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( Bormwer } Th!s Secunty .nru-umcnt is gnvm to .
... THE PRUNENTIAL HOME MO LTGAGE COMPANY. INE.... PR “which fs organired “and
existng under the laws of ... THEATATE QF NEW. JERREY... and whonc Address i ...t

0000 MARYLAND AVENUE, AUITR 1400 SLAYTON. MQ. ”1” s
("Lender”). Borrower owes Lender the jrinc pni sum of . DOHTY-BIHT, THQWAHH Aﬂﬂ NQ#W e S

Do!lars (b S S FMW@ J I't. o Hl i cvudemed by Borrowerl nole dawd the sAINo dnu: as this Sccuri!y
Instrument {'\ole ) which prowdu for mon'y payments, with the fufl debt, if not pald earlier, due and payable on
....... SEPTEMBER 1,2001 . ... . This Security Instiument secures to Lender: (a) the repayment of the debl evidenced by the
Noie, with intereat, and nil rmcwal:, extenslons and mr dlﬁc ftions of the Note; (b) the payment of all other suma, with interest,
advanced under paragraph 7 to protect the securily o thiv Securily Instrument; and (c} the performance of Borrower's
covenants snd agreemerils under this Security Innrumem aridhe Note, For this purpose, Borrower does hereby mortgnge,

grant and convey Lo Lender the following described property locnirs in i SR o, . County, Hiinois:

: A%?LH%!‘!CNFTDN 19 AYTACHED HERETO AB HCHEDULE ‘A" 4ND MADE A

PETSEEY

THIS 13 A PURCHASE MONEY MORTOAGE. -

which has the address of ... BB BOUTHUNDER | misriamirnscssar s i s s s bt s
{Street]

LBURBANK L eseensmnssecsinn s TTHOOTS oo, SOAIE . (*Propenty Address”);
iCity] {Zip Code)

TOGETHER WITH all the improvements now or hereafier crected on the property, and ait easements, appurtenances, and

fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Propetty.” -

BORROWER COVENANTS that Borrower is inwfully seised of the estate horeby conveyed and has the rigit o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agaiast all claims and demands, subject lo any en ces of y

»)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicdon to constituie a uniform security instrument covering real property,

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chatges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to & written weiver by lLender, Borrower shall pay lo
Lender on the day monthly peyments are due up e Note, until the Note is paid in full, & sum ("Funds’) for: (a) yearly
taxes and assessments which may attain prioritygcg'}; i‘rﬁeé ity frisirument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Prcperty, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to
Lender, in sccordence with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are catled *Escrow ltems.” Lender may, at any time, coilect and hold Funds in an amount not to cxceed the maximum
amount a leraer Tor a federally relatod morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement i“rocedures Act of 1974 as amended from tme 1o time, 12 U.S.C. Section 260] et seq. ("RESPA’), uniess
another law that pplies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excee” ihe lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of e<penditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shali be lteld in-an ‘astitution whose deposits are insured by a federal agency, instrumentality, er entity {including
Lender, if Lender is such an instivtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borower for holding and applying the Funds, annually snalyzing the escrow account, or
verifying the Escrow lems, unless Leqdir pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may requicc. Borrower to pay a one-ime charge for an independent real estate tax reporting
service used by Lender in connection with this j0an, unless applicable faw provides otherwise. Unless an agreement is made or
applicable faw requires interest lo be paid, Letde’ shall not be required lo pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may ngree in writing, however, *hat interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, ~howing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as »23itonal security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted 1o-b¢ held by applicable law, Lender shall account to Botrower for
the excest Funds in accordance with the requirements of aprlicible {aw. If the amount of the Funds held by Lender at any
time i not suflicient to pay the Escrow {tems when due, Lender mav.so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Porrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lend.a shall promptly refund to Borrower any Funds

= beld by Lender. If, under paragraph 21, Lender shall acquire or seif the Puopeft;, Lender, prior to the acquisition or sale of
, the Property, shall apply any Funds held by Lender at the time of acquisition ursale as a credit against the sums secured by
! .this Security Instrument.

'3, Application of Payments. Unless applicable isw provides otherwiss, all payments feceived by Lender under paragraphs |
™ and 2 shall be spplied: first, to any prepayment charges due under the Note; second, 10 atacunts payable under paragraph 2
' hird, to interest due; fourth, to principal due; and last, 1o any late charges due undes the Note.

‘Y4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions 4t ibutable to the Property
" ~which may attain priority over this Security [nstrument, and leasehold payments or ground renis, i uny. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower riia't pay them on tme
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis '« be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender reccipts evidencing the

payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing lo Lhe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the iien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval
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which shall not be unreasonably withheld. If Borrower [ails to maintain coveruge described above, Lender may, at Lender’s
nption, obtain coverage 1o prolect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard morigage clhuse. 1. mder shali
have the right to hold Lhe policics and remewals. If Lender requires, Borrower shali promptly glve (o Lender all roceipts of
paid premiums and renewal notices. In the event of ioss, Barrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if nat made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is econarmically feasibie and Lender's securily is not lessened. If the restoration
or repair is not cconomically feasible or [.ender's security would ba lessened, the insurance procoeds shall be applied o the
sums necured by this Security Instrumeni, whether or not then dus, with any oxccss paid 1o Borrower. If Borrower abandons
the Property, or does not answer within )} days a nedoe from 1.onder 2int the lnsurance carrier has offered 10 seitlo  claim,
then [.onder may collect the insurance proceed. Londor may use the procceds to repair or rostors the Property or to pay
asums secured oy Lhis Security Instrument, whother or not then due. The 30-day period will hegin when the notice is given.

Unless Lender »:id8 Borrower otherwise ageee in writing, any application of proceeds to principal shall not extend or postpone
the duc date of rae monthly payments referred to In paragraphs | and 2 or change the amount of the payments. [f under
parograph 21 the Property is acquirzd by Lender, Borrower’s right to any insurance policies and proceeds resulling Iromn
damage to the Proper’y prior tu the acquisition shail pass to Lender o the extent of the ums secired by :h}s Securily

Instrument immediately prior '5 the acquisition.

6. Occupancy, Preservaiicn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrawer shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Inshinzit and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy; unless Lender otherwise agrees in wriling, which consent shall not be- unromonapy
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property t drieriorate, or commit waste on the Property, Borrower shall be in defaull If np

forfeilure action or proceeding, whether civil (or criminal, is begun that in Lender’s goud falth judgment could result i

forfeiture of the Property or otherwise materially iuipair the fien created by this Security {nstrument or Lender's secur Ity
interest. Borrower may cure such a defauit and reinstatr, as provided in paragraph 18, by causing the action or proaecdlng t
be dismissed with a ruling that, in Lender's good fnit: determination, procludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created 0y his Security Instrument o Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application/process, gave materially false or Innccurate Information or
statements to Lender {or failed to provide Lender with any material ‘nfarmation) in conneclion with the loan evidenced by the
Note, including, bul not limited to, representations concerning Borrewer's occupancy of the Property as a principal residence.
If this Security Instrument is cn a leasehold, Borrower shall comply..im all the provisions of the lease. II' Borrower acquires
fee title to the Property, the feaschold and the fee title shall not merge unles Lerder agroes to the merger in writlng.

7. Protection of Lenders Rights in the Property. If Borrower fails to perfora: 'he covenants and agruements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect L.rider’s rights in the Property (such as a
proceeding in bankrupicy, probate, lor condemnation or forleiture or to enforce laws or regulations), then Lender may do and
pay for whatcver is necessary to protect the value of the Property and Lender’s rights in e Property. Lender's aclions may
include paying any sums sccured by a lien which has priorily over this Security Insirumsav, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make ropairs. Although Lender inzy take action under this

pacagraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree Io other terms of payment, these amounts shall bear intevest from the date of
disbursement at the Motz rate and shall be payable, with interest, upan notice (rom Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securily
tnstrument, Borrower shail pay the premiums required to mainlain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an slternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender vach mogth a aum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covgirage lapsed or
ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lisw of mortgage insurance. l.oss
reserve payments may no longer be required, at the oplon of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes availlable and is obtained.
Borrower shall pay the premiums required to maintain merigage insurance in effect, or to provide a loss fesetve, until the
. vequirement for mortgage insurance ends in accordance with nny vﬁm ngruement bemfucn ABorromt nnd Lcnder or

N
n

applicable taw.
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9, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condetnnation, are hereby assigned and
shall be paid to Lender,

fn the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followiny fraction: (a) the total
amount of the sums secured immedintely befora tho taking, divided by (b) the fair market value of the Property immediately
before the laking. Any balance shall be paid to Borrower, In the event of a partial taking of the Properly in which the fair
markel value ~ithe Property immediately before the taking is less than the amount of the sums secured immediately befure the
taking, unless Rurrower and Lender otherwise agroe in writing or unjess applicable law otherwise provides, the proceeds shall
be applied 10 the spms secured by this Security Instrument whether or not the sums are then due.

If the Property is sUriidoned by Barrower, or if, after notice by Lender to Borrower thai the condemnor offers 10 make an
award or settle a ciaiz/ for, damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to <ailzc! and apply the proceeds, at its option, either to restoration or repair of the Property or lo the

sums secured by this Security tn.trument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymer.ts.e“ared lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeararce 1y Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by thia Security Instrument granted by Lender (0 any successor in interest of Borrower
shall not operate to refease the llability of te vriginal Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any suc.essor in interest or refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security ‘Trstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by flendor in exercising any right or remedy shall not be a waiver of or
preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of this
Secutity Instrument shall bind and benefit the successors and asrigns of l.ender and Borrawer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Securit-instrument only lo morigage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumrat; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othex Britower may agree 1o extend, modily, forbear
or make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's

consenL

13. Loan Charges, If the Joan secured by this Security Instrument is subject to a law vrhick: sets maximum loan charyes, and
that Iaw is finally interpreted so that the Interest or other Joan charges collecied or lo be colected in connection with the loan
exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount necessiry to reduce the charge to
the permilted limit; and (b) any sums already collected from Borrower which exceeded permiticd Lrits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Neie ar by making a direct
payment to Borrower. If 8 refund reduces principal, the reduction will be treated as a pariial piepryment withou! any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shait be given by firs! class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security [nstrument shall be desmed to have been given o Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note conflicls with
applicable law, such conflict hall niot affect other provisions of this Security Instrument or the Note whick can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security tnstrument.

17. Transfer of the Property or 2 Beneficial Interest in Borvower. If all or any part of the Property or any interest in il
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaf person) without
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Lender's prior written consent, Lender may, at itz oplivn, requirs immediate payment in full of all sums seoured by this
Security (nstrument. {owever, this option shall not be exercised by lender if exercise ls prohibitad by lederal iaw ms of the

date of this Security Instrument. o
If Lender exercises this option, Lender shall give Borrowsr notice of accelernuon. The nolca shail provide s periad of not less
than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sums secured by this Security
tnstrument. ) Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

I8. Borrower’s Right to Rcinstate. If Borrower meews certain conditions, Borrower shail have the right to have
enforcement of this Security {nstrument disconttmied at any thne prior to the earlier of: (a) S days {or such other period s
applicable law may specify for reinatntement} before sale of the Property pursuant to any power of snle contained In this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Thone conditions are that Borrower: (a)
pays l.ender »* sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures ary de'ault of any other covenanls or agreements; (c) pays aif expenses incurred in enforcing this Security Instrument
including, but no¢ limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require Lo assure
that the lien of th's Srcurity Instritment, Lender’s rights In the Property and Borrower’s obligation to pay the sums secured by
this Security Instructert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercuy shall remain fully effective as if no acceleration had occurred. However, this right 1o reinslale shall =,

not apply in the case of acedteition under paragraph 17. e

19. Sale of Note; Change =0 Loan Servicer. The Note or a partial interest in the Note (together with this Securityi?'
Instrument} may be sold one or raoie times without prior notice to Borrower. A sale may result in a change in the enﬁty,A}.
(known as the "Loan Servicer”) that roliects monthly payments due under the Note and this Security Instrument. There also ™
may be onc or mors changes of tha Loa'i Servicer unrcluted to a sale of the Note. If there is a change of the Loan Servicer, ;:
Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable iaw. The notice .,
will state the name and addrow of the new 1.08: Servicer atid the address 10 which payments should bs made. The notice will* ~

also contain any other information required by Lordrable law.

20. Hazardous Substances. Borrower shall not causc ur permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. Tlie rraceding two sentences shall not apply 1o the presence, use, or
stordge on the Property of small quantities of Hazardous Subsiances that are generally recognized (o be appropriats to normal

residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesugritisn, claim, demand, lawsuit or oiher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or regulalery authority,
that any removal or other remediation of any Hazardous Substance affecting ihe Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental ay’,
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subatances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radloactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicton whers .3 Property is located that

relate to heaith, safety or envirnnmental protection.

XTRLLG

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrawer’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shatl specify: (2) the default; (b) the action required to cure the default; (c) » date, nint less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specifled in the notice may result in mcceleration of the sums secured by this Security Instrument,
foreclosure by judicial procceding and sale of the Property. The notice shall further inform Boerower of the right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the non-existence of a defavlt or any other defense of
Borrower to scceleration and foreclosure. If the default is not cured on or before the date specifled in the notice, Lender at its
option may require immediate payment in full of ell sums secured by this Security Instrument without further demand and may
foreclose this Security [nstrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but nat limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaled info and shall smend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

{Cherk applicable box(es))
D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Paymen) Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ﬂ wallbon Rider D Rate Improvement Rider D Second Home Rider

[:] Othe/(s) [specify]

BY SIGNING BELOW, Surrower accepts and agrees to the terms and covenanis contained in this Secunty Instrument and in
any rider(s) exgcuted by bseiroier a ed wilh it

k(O RE
oy

s
STATE oF ILLINO1S

COUNTY OF “COOKY 2, ly

1 THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY

CERTIFY THAT . N 4ro -:.'lﬁf\: DO HEREBY
' .

k

(
AND ACKNOWLEDGED THAT _HE___ SIGNED AND DELVIERED mup s ry Lo L0 N PERSON,

NowL _HE__ D THE SA
) AND VOLUNTARY ACT FOR THE USES AND PURPOSES régnggrgggg ;'g(;ss; -

GIVEN UNDER MY HAND AN Sg 2\_\‘
D OFFICIAL SEAL, THIS DAY 0&% 19S(-(
"OFFICIAL SEAL" |
KARRIE WAGNER ¢ LA p l LW \{ S
= A" ’U T ﬁ

{NOTARY PUBLIC, STATE OF ILLINOIS §  NOT
MY COMMISSION EXPIRES 3/29/98 ARY PUBLIC
ndh
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made on this 100 day ol AUGUST, 1984,..................and is incorporated info and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunity Deed (the “Security
Instrument”} of the samc date #ivcn by the undcrsigm:d Sthc “Borrower”) to secure Borrower's Nota to
........................... THE PRUDENTIAL HOME MORTGAGE QOMPANY. ING, ... it et g s e
ithie “f.ender”) of the same date and covering the property described in the Secinity Insirument and focated"at:

8831 SOUTH LINDER ... oooveceriemr e marisnisnsts st ssstsa st s sones s asasssissins s sissssseosas ;

.............................................................

The interest ratz stated on the Note is called the “Note Ratc.” The date of the Note is called the

“Note Date.” Funderstand the Lender may transfer the Note, Security [nstrument and this Rider. The Lender
1he Note, the Secunity Instrument and this Rider by tramsfer and

or anyone whe ‘akes
who is entitled to receis ¢ payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in  the  Sccurity
Instrument, Borrower and” léader further covenant and sgrec as follows (despite anything to the

contrary contained in the Secunty fnstrument or the Note):

1. Conditiona! Modification and Extipson of Loan Terms. At the maturity date of the Note and Security

Instrument (the “Maturity Date”), [ will be-able to extend the Maturity Date to ..3eplember ), 3024 ..., and
modify the Note Rate to the “Modified Notc Rate” determined in accordance with Section 3 below if all the
conditions provided in Section 2 and S belov are met (the “Conditional Modification and Extension Option”). If ”
those conditions are not met, | understand tha: the Note Holder is under no obligation to sefinance or modify p“",

the Note, or 1o extend the Maturity Date, and that I-ill have 1o repay the Note from my own resources or find @ b
a lender willing to lend me the money to repay the Notr. 3 L

2. Conditions to Option. If I want to exercise the Conditioral Modification and Extension Option at maturity, &
certain conditions raust be met as of the Maturity Date. Tnzse conditions are: (1) { must still be the owner and oy
occupant of the property subject to the Security Instrument/(the “Property”); (2) I must be cument in my K.
monthly payments and cannot have been mare than 30 days latc onany of the 12 scheduled monthly payments & "
immediately preceding the Maturity Date; (3) the Modified Note Rit¢ cannot be more than 5 percentage points

above the Note Rate! (4) I must make a wrilten request to the Note Halder as provided in Section 5 below:; (5)

the lien of the Sccurity Instrument must be a first and prior lien againet shic Property; (6) I must provide the

Note Holder evidence satisfactory to it that the rights of the owners of othir security interests encumbering the
Property are subordinate to the rights of Note Holder, including, among other thiags, subordination agreements

and title insurance endorsements in forms acceptable to the Note Holder; and (7 if there are any other security
interests encumbering the Property, [ must satisfy and comply with alt other requirem»sts of the Note Holder for
mortgages with subordinate financing, which may include requirements of the redrial National Mongage
Assocation or the Federal Home Loan Mortgage Corporation in effect at the time of mzturity

3. Calculating the Modified Note Rate. The Modified Note Rate widl be a fixed rate of interest
equal to the Federal Nationai Mortgage Association’s required net yield for 30-year fixed rate inortgages subject
to a 60-day mandatory delivery commitment, plus onec-half of one percent (0.5%), rounded ‘o the nearest
one-eighth of one percent {0.125%) (the “Modified Note Rate”). The required net yield shall be the applicable
net yield in effect on the date and time of day that I notify the Note Holder of my clection to exercise the
Conditional Modification and Extension Option. If this requirsd net yield is not available, the Note Holder will

determine the Modified Note Rate by using comparable information.

4. Calculating the New Payment Amount. Provided the Modified Note Rate as calculated in Section 3 above is
not greater than § percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be sufficient to repay
in full (a) the unpaid principal, plus {b) accrued but unpaid intezest, plus (c) all other sums 1 will owe under the
Note and Sccurity Instrument on the Maturity Pate (assuming my monthly payments then are current, as
required under Section 2 above), aver the remaining extended term at the Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest payment every

month until the Note is fully paid,

Subantisily Similar 1o MULTISTATE BALLOON RIDER Form 3180 07/89 (Pags 3 of 2)
ECOAIL Rav 0V/i2m3

Singis Family - FRMA Unitorm Instrumant




UNOFFICIAL COPY

8. Exercising the Conditional Modiflcation and Extension Option. The Note Holder will notify me at least 90
but not more than 120 calendar days in advance of the Matunty Date and advise me of the principal, accrued but
unpaid interest, and all other sums I am expected to own on the Maturity Date. The Note Holder also will
advisc me that | may exercise the Conditional Modification and Iixtension Option if the conditions in Section .
above arc mel. The Note Holder will provide my payment record information, together with the name, title and
address of person representing the Note Holder that | must notify in order to exercise the Conditional
Modification and Exiension Option. If 1 meet the conditions of Section 2 above. | may exercise the Conditional
Modification and Lxtension Option by notifying the Note Holder no later thin 45 calendar days pror to the
Maturity Date. The Note Holder will calculate the fixed Modified Note Ratr based upon the Federal National
Mortgage Association’s applicable published sequired net yield in effect on the date and time of day notification
is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days 10 provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate {the Modified Note Ratc), new monthly
payment amour: and a date, time and place at which | must appear to sign any documents required to complete
the required note micdification and Matusity Date extension. 1 understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Bamewer accepts and agrees to the terms and covenunts contained in this Balioon

O G

JAM E%COX .Borrower

Rider

Form 3180 07/89 (Page 2 of 2}
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