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Stute of Winois MORTGAGE | 131:7735439-203B

THIS MORTGAGE (*Secunty Insirwinent”) is given oo AUGUST 18, 1994 . The Mortgagor is

GREGURY COVINGTON, UNMARRIED PERSON

2301 SOUTH MICHIGAN, CHICAGO, 1LLINOIS 60616
(“Borrower™). This Secunily Instrument is given to : L

DREXEL NATIONAL BANK

which is organized and existing under the laws of  THE UNITED S£TATES COF AMERICA » tnd whose

sddress is 3401 SQUTH KING DRIVE
CHICAGO, ILLINQIS 60616 (" Lendes™). Borrower owes Lender the principal sum of,

SEVENTY SIX THOUSAND TWO HUNDRED AND 00/100 ‘ w
Dolizes (11,5, 8 76,200,00 ) Ay

This debt s evidenced by Borrower's pole dated the same date as this Securily ineimment ("Note), which provides for i
monthly payments, with the full debt, if not paid eurlier, due and payable on SEPTEMBZR 1, 2024 o
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Not, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums. with interest, advanced undir peragraph 6 to protect ihe
security of this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreepents under this Security ﬂ':
lostruinent and the Note. For this purpose, Borrower does hercby mortgage, grunt and convey (o Lender the following )
described property Jocated in COCK County, lilinois:
LOT 4 (EXCEPT THE EAST 1/4 THEREOF) AND THE EAST 1/2 OF LOT 5 IN BLOCK »
19 IN MITCHELL ADDITION TOQO CLARKDALE, BEING SUBDIVISION OF THE NORTH
1/2 OF THE SOUTH EAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

19-35-410-066 . -

whoch hus the sddrexs of 3309 WEST 84TH STREET, CHICAGO
IHinoss 60652 Zip Code ("Property Address™);
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LINQEEICIAL CORY. oty
4. Fire, Fluod and ( urahee sheiFmsu avements on the Pmpmy, whether now in

existupce or subsequently crectesd, against any huzards, cosanltios, and coptingencies, including five, lor which Lotder péytiires
This ansuratice shall be mamtwned in the amonnts ad o the poriodn that Lender requires. Borrowor shuli wlg
msure all impiovements on the Proporty, whether now in exixtence or subsequontly orected, against loss by loods to the vxient
egquinad hy the Secretary. Al insurance shall be curned with companses wpproved by Lender. The insurunce policion and any
renewnls shall be held by Lender and shull inclide loss payablo clausos in tavor of, and 1n a form scoepluble to, Londer. - *

KUY,

In the cvent of losy, Borrower shall give Lender immedinte nolice by mail. Lender may make proof of foss if not made
promptly by Borrower. Bach insurinco compeny concemed iv hereby uuthorized and directed to mike payment for such Juss
diesctty to Londer, instead of (0 Borrower und to Londer tointly. All or auy purt of the insurance proceeds may he upplisd by
Lender, a1 115 option, either () 1o the reduction of the indehiedness under the Note and this Security Instrament, firse 1o any
dulingquent nmounts applied in the order in pasagraph 3, und then to prepmyment of principal, or (b) to the restarution or repair
of the damuged Property. Any appliestion of the proceeds ta the principal shall not vxtend or postpone the duv date of the
monthly pavmenis which are reterred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount reguired to pay all outstanding indebtedness undor the Note and this Secuirity Instrument shall be paid to the

entitv legally entit!sa thereto.

In the ovent of ‘onclosure of this Secunty Instrument or other transter of title to the Praperty that extinguisiies the
indebrednesy, atl right, ui'e and interest of Borrower in und to insurence policies in force shall puss to the purchuser. :

5. Occupancy, Preservatiia, Muintenance und Prutection of the Properly; Borrower’s Lonn Application;
Leusehnlds. Borrower shall oceupyostablish, and use the Proparty as Horrower's principi) residence within sixty days ufter
the exevulion of this Security hutruimanand shall continue 1o ovenpy the Property as Borrower™s principnl realidence for at leust
one your wftor the date of occuprncy, undoss the Seerctary detecntioes s sequirement will extive undite hurdshp for Borrower,
or unless extepuating circumslances oxist which we beyoud  Borsowee's control. Borrower shall notily Lamslers of any
exlenunting circumatances. Borrower shall novotrimit waste or destroy, damage or substintially change the Propurty or alfow
the Property to deteriorate, rewsonable wear knd tceosxeepled. Lender may aspect the Property if the Property is vacant or
ahandoned uor the loun is tn defsult. Lendor may whe ressonable action I protect and presorve stich veeint or abandoned
Property. Borrower stall also be in detault it Borrowse, durinyg the loan application process, gave innteriglly filse or innccurate
information or statements to Lender {or failed ¢ provide (ender with any matesind informastion) in connection with the foan
evidenced by the Note, including, but not limited to, ropreseiiations concernmg Horrower'n vccupaney of the Property us a
principal resdence. 1t this Security Instrumient is on a leasehold, Birrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee tithe'shal!not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Pyoperty, Borrower shall pay all governmental or
mumicipal charges, fines and impositions that are not included in puragraph 2. ducrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would udversely atiece iender’s interest in the Pmpcrly. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payinents.

[t Burrower faifs to make these payments or the payments required by paragraph 2, or fails {0 porform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significasidv affect Lender's rights
in the Property (suich as & proceeding in bankruptey, for condemnation or to enforce laws or regulaticng), then Lender may do
unt pay whatever is necessary to protect tho value of the Property and Lender’s righls in the Property. including payment of

taxes. hazard insurance and other ems mentioned in parsgraph 2. ‘ .

Any amounty disbursed by Lender under this paragraph shall become an udditionat debt of Borrower and be secured b;”:
this Security Instrument. Thesz amounts shall bear interest from the date of disbursement, at the Note gate, and at the option dﬁ

Lender. shall be immediately due and payable, ’
‘ ) A

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with ang

condemnation or other tuking of uny part of the Property, or for conveyance in place of condemnation, are hereby ussigned and=

shall be paid 1o Lender to the exten! of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall upply such proceeds to the reduction of the indebtodness under the Note and this Security Tnstrument,
firsi to any delinquent amounts applied in the order provided in pamgraph 3. and then to prepayment of principul. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, ww :2:
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LINQERICI AL, CQBNY, w2,
12, Successors und ANsd imd! Jointl and ! ‘ A 1. Thelcovonynts and agreements of this,

Smcirity Instrument shall baind and henelit the wiccessw:en il aseigns of Londor and Borrower, subjpect 1o the provisions of
paragraph 9. b, Bortower's covenants and ugroements shall be jomnl jid wevernl. Any Burrewer whe cosigns thin Qucurity
Instrument but does bod execulle the Nobes (a) v co-signing this Security Instriment only o mortgage, granl and convey thit
Borrower's interest 1n the Property under the terms of this Security lnstoument; (0) 15 not personally obligated to pay the sums
wecured by thin Securty Instrument; und {c) agrees that Lender und any other Borrower may agree to extend, modity, forbear or
”' mike any aecommodations with regard to the terms of this Security Instrument or the Note withoul that Burrower’s consent.

ﬂ‘ 13, Notices, Any notice to Borrowsr provided for in this Secunity Instrument shall be given by delivering it or by muiling
X by first claks mail unless upplicuble few requires use of another method. The notics shall be directed to the Froperty Address
r any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first cluss mail to
sLender's address stuted herein or any address Lender designates by notice to Borrower, Any notice provided Tor in this Security
R strument shall be deemad W have boen given to Bosrower or Lender when given as provided m thas paragroph.

14. Guverning Luw; Severability. This Sccurity Instrument shall be governod by federsl Jaw and the law of the
Juruidiction 1o whyi she Property is located. [n the event that any provision or clause of thix Sccueity Instrument o the Note
conflicts with applicabls law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ond the provisions of this Security Instrument and the Noto are declared

to be severuhle,

15, Borrower’s Copy, Bortovier shadl be given one conformusd copy of thin Security Instrument.

16. Assignment of Rends, Borrrvey, unconditionslly sssigns and transfors to Lender all the rents and rovenuey of the
Propeety. Borrawer authorizes Lender or Lander's agents to eoflect tho rents aml revonues snd herehy directs each tenant of the
Property 1o puy the rents to Lender or Lender’ wgents, However, prior 1o Lender’s notice to Borrower ol Borrawer’s breach of
any covenant or agrecment 1n the Secunity Instrumen?, Borrower shall collect mnd receive all renty and reventies of the Property
s trustee for the beneiit of Lender and Borrower, “This, assignment of renty constitules an.absolute assignment and not an

axsignment for addional security only.

It Lender gives notice of breach to Borrower: (a) all reats received hy Borrower shall be held by Borrowor ax trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (by Lender shall be entstled to gollect und
receive all of the rents of the Property: und () each tenant of the Pronerty shall pay ull rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not <nd will not perform any act that would prevent
Lender from exercising ity rights under this paragraph (6.

Lender shall not be required to enter upon, take control of or maintain the Propeity lefore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
reats shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmnent of rents of the
Propedty shall terminate when the debt secured by the Security {nstrument ix paid in fuil,

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reguives immediate payment in full under paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, reasonuble attorneys’ fees und costs of title

evidence,

18. Release. LUipon payment of all sums secured by this Secunity Instrument, Lendur shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Qm:u: 18103 Pege 6 of 8
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