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CHARTER BANK & TRUST, N.A.
2200 Higgins Rd.
Hoffman Ustates, IL. 60195

LOAN MODIPICATION & RXTENSION AGREEHWENT

THIS AGREZMENT is made & entered into as of the 28th day of
JUNE, 1994 py and between CHARTER BANK & TRUST, N.A. FKA
CHARTER BANK AJ4% TRUST OF ILLINOIS, A National Banking
Association (BANK}, and MICHAEL Z. CHIN AND LISA M., CHIN
(BORROWER) and CHIN RESTAURANT, INC. (GUARANTOR).

The BORROWER has heret.cfore executed a NOTE dated Decenmber
21, 1990 in the principal amount of TWO HUNDRED FIFTY
THOUSAND AND 00/100 ($250,000.00) (NOTE) of which the BANK is
presently the holder;

The NOTE is secured by a MORICAGE dated December 21, 1990
and reccrded in the Recorders 0Oifize of Cook County, Illinois
on December 27, 1980, asz Document Numher 90624446 (MORTGAGE)
gonveying to BANK certain Real Estite described in "Exhibit
A" attached hereto and by this refererce incorporated herein
(REAL ESTATE};

The NOTE is further secured by an ASSIGNMENT OF RENTS bearing
aven date therewith and recorded in the Recordar's Office of
Cook County, Illinois on Dacember 27,1990 as Docgnant Number
90624450 (ASSIGNMENT OF RENTS)} assigning all thz rents and
profits from the REAL ESTATE;

The NOTE had been secured by a MORTGAGE dated December 21,
1990 and recorded in the Recorder's Office of Cook County,
Illinois on December 27, 1990 as Document Number 50624448
(MORTGAGE B) conveying to BANK certain Real Estate described
in Exhibit "A" attached hereto and by this reference
incorporated herein (REAL ESTATE).

The NOTE had been secured by a second MORTGAGE dated December
21, 1990 and recorded in the Recorder's Office of Cook
County, Illincis on December 27, 1990 as Document Number
90624449 (MORTGAGE C) conveying to BANK certain Real Estate
described in Exhibit %A% attached hereto and by this
reference incorporated herein (REAL ESTATE).
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Subsequent to April 19, 1994, The BANK agreed to release
MORTGAGE B to enable PHILLIP P. CHIN to sell the 634 Breakers
Unit 54C, Schaumburg, Il. property and the Bank accepted 100%
of the net sales proceeds (578,4236.73) as a principal
reduction. In turn, Phillip Chin was released from his
guaranty as conslderation for this transaction. Also, the
BANK agreed to ralease MORTGAGE C to enable MICHAEL Z. CHIN
AND LISA M. CHIN to sell their existing residence and
purchase a new residence. Therefore, this NOTE is now
further secured by a second MORTGAGE dated March 16, 1993 and
racorded in the Recorder's Office of McHenry County, Illinois
&e Document Number 93R015248 (MORTGAGE D) conveying to BANK
czrtain Real Estate described in Exhibit "A" attached hereto
and oy this reference incorporated herein (REAL ESTATE).

The NGTe-is further secursd by a SECURKED GUARANTY of Chin
Restaurarnts, Inc. dated December 20, 1990 conveying to BANK
all corpciate assets of Chin Restaurants, Inc. desoribed in
Exhibit "B" &tiached hereto and by this reference incorporate
harein (BUSINESS-ASSETS).

The BANK has disburaed to BORROWER the principal sum
evidenced by the NOTE and has received partial payments from
the lien of the hereinalova described MORTGAGES AND
ASSIGNMENT OF RENTS;

A LOAN MODIFICATION and EXTEJSION AGREEMENT was executed by
BANK and BORROWER as of Decembec 20, 1993 to extend the due
date for the payment of the NOTEZ and MORTGAGE to April 19,

1994, This document was recorded tlie Cnok County Recorder of
Deeds in Cook County Illincis on Juns 13, 1994 as Document

Number 94-518276.

BORROWER has requested BANK to extend the cate required for
the payment of the hereinabove described NOIE, ORTGAGES AND
ASSIGNMENT OF RENTS,

BANK has agreed to extend the due date for the paymant of the
NOTE, MORTGAGES, ASSIGNMENTS OF RENTS, AND SECURED GUARANTY
provided BORROWER agrees to the following terms and
conditions;

NOW 'THEREFORE, in consideration of the mutual covenants,
premises and conditions herein contained and the payment of
the sum of FIVE HUNDRED AND NO/100 DOLLARS ($500.00) the
receipt of which is hereby acknowledged, THE PARTIES HERETO
AGREE AS FOLLOWS:

The due date of the payment of the NOTE is extended from
April 19, 1994 to April 19, 1995,
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2) It is agreed, as of the date hereof, the unpaild principal
balance evidenced by the NOTE is ONE HUNDRED THIRTY-EIGHT
THOUSAND THREE HUNDRED THIRTEEN DOLLARS AND 81/100
($138,313.90)

In consideration of BANK extending the due date to April 19,
1995, BORROWER agrees that the interest rate and payment of
said interest on the principal sum and the payment of the
principal sum, all evidencad by the NOTE shall be amended as
follows:

Irterest shall be payable on the principal sum from April 19,
1904 on the balance of principal remaining from time to time
unpdid at the rate of 11,25 percent per annum in installments
as foiiows:

Monthly piincipal and interest payments of THWO THOUSAND NINE
HUNDRED TWENTY THREE AND 12/100 ($2,923.12) will be required
beginning April 19, 1934 and continuing on the same day of
each menth theresafter until maturity, at which time all
principal and accrued but unpaid interest shall be come due
and payable in full. VYou will deposit inte an escrow aceount
with each monthly loun payment an amount egqual to 1/12 of
your annhual real estota tax bill, which eguates te ONE
THOUSAND NINE HUNDRED 2AND 00/100 per month.,

In the event a payment is rore than ten (i0) days past due,
a Late Charge of Five Percaent /5.0%) of the total payment
amount shall he due and payabia.

The lien of the MORTGAGES, ASSIGHMENT OF RENTS, and SECURED
GUARANTY are hereby modified and extonded as security for the
payment of the NOTE.

Except as modifled herein, the terms, covenants, and
conditions of the NOTE, MORTGAGES, ASSIGNMENT OF RENTS, and
SECURED GUARANTY shall remain unchanged and ¢charwise in
full force and effect. In the event of any inccueistency
between the terms of this Agreement and the terms ~f the NOTE
and/or MORTGAGES and/or ASSIGNMENT OF RENTS, AND SUGCURED
GUARANTY, the terms hersein shall control,

This LOAN MODIFICATION AND EXTENSION AGREEMENT shall in no
way be construed as a release of the BANK'S original loan and
ghall in no way prejudica its rights in connection therewith.

This Agreement shall be governed by and construed under the
laws of the State of Illinols.
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IN WITNESS WHEREOF, the parties hereto have hereunto set
their hands and seals the day, month and year first above

written.

BANK:
CHARTER BANK & TRUST, N.A.

b d (Sad

Fdward - Jaz,’v(y J
ITS: Commercinl Offl

ATTEST: é%f/éf:‘/ /4/
Christdpher T. P1§}£17

ITS: Vice President

BORROWER:

Lisa M. Chin

Chin Restaurant, Inc.

SUARAN /RS :

vichael 7. Chin, President

By: Zflm",(.,_—}(i &M

Lisa M. £hin, Secretary
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EXHIBIT "A"
Mortgage "A"
Lot 2 In Nana's Subdivision, A Subdivision Of Lot 3 (except the
west 100.00 feet and except the east 100.00 feet) Of Streamwood
Development Corporation's Subdivision A Part Of The East 1/2 Of The
Southwest 1/4 Of Section 25, Township 41 North, Range 9 East Of The
Third Principal Meridian According To The Plat thereof Recorded May
22, 1981 As Document Number 25,880,294 In Cook County, IL.
P.I.N. 06 25 301 039
Common address 1156 E. Irving Park Rd., Streamwood, IL. 60107

Mortgage "B
Item 1: Unit 64 0 as descrihed in survey delineated on and attached
to and a part cf & Declaration of Condominium Ownership registerad

on the 1st day of July, 1974, as Document #2760814,

Ttem 2: As undivided i,128% interest (except the Unite delineated
and described in said Survey) in and to the following described
premises: Lot Seven (excent, that part thereof described as follows:
Beginning at the Northeasi Curner of Lot 7 aforesaid: thence South
86 degrees 49 minutes 38 secinds West along the North line of Lot
7 aforesaid 813.91 feet to a poliit 480.00 feet North 86 degrees 49
minutes 38 seconds Fast from the Northwest corner thereof; thence
South 63 degrees 10 minutes 22 seconds East at right angles thereto
120.00 feet; thence North 86 degrioes. 49 minutes 38 seconds East
35,00 feet; thence South 25 degrees 07 uwinutes 00 seconds East

115.64 feet to a point in the Southerly line of lot 7 aforesaid;
thence Easterly along sald Southerly line ieing a arc of a circle,
convex Northerly and having a radius of 3¢5.0 feet for a distance
of 248.81 fest tc a point of tangency; thence South 79 degreaes 00
minutes East along sald Southerly line 33.24 {est to a point of
curve; thence Southeasterly alcng said curve convex Northeasterly
and having a radius of 665,00 feet for a distance oY 162.84 fect to
a point of tangency; thence South 64 degrees 58 minutes 13 seconds
East along said Southerly line of lot 7 for a distance nf 40.62
feet to a point of curve; thence Southeasterly along sey2 curve,
convex Northeasterly and having a radius of 174.66 fect for a
distance of 39.48 feet to a corner of Lot 7 aforesaid; thenca North
83 degrees 11 minutes 34 seconds East along another South line of
Lot 7 aforesaid 221.36 feet to the Southeast corner thereof; thence
North 00 deqrees 41 minutes 18 seconds East along the East line of
lot 7 aforesaid 299.68 feet to the place of beginning) in Dunbar
Lakes, being a subdivision in the North Half (1/2) of Section 23,
mswnship 41 North Range 10 East of the Third Principal Meridian,
according to plat thereof registered in the Office of the Registrar
of Titles of Cook County, Illinois, on August 16, 1973, &s Docyment
Number 2711125. LA

P.I.N. 07 23 103 010 1061 Eg
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Common Address: 634 Breakers Point Unit 54C, Schaumburg, IL.

EXHIBIT "A"

Mortgage "C"

Lot 90 in Winston Grove Section 238, resubdivision 2 Being A
Subdivision Of Part Of Section 26, Township 41 North, Range 10 East
Of the Third Principal Meridian In Cook County, IL. According To
The Plat thereof Racorded In The Recorder's Office Of Cook County,
Illinois On September 20, 1984 As Document Number 27262581,
P.I.N. 07 26 409 06l

Common Acdress: 402 Vermont Dr., Elk Crove Village, IL. 60007

Mortgage "L"

Lot 35 In Blosk 11 In Glenmoor Subdivision Unit IV, Being A
Subdivision ©0f 'Part Of The Northeast Quarter Of Section 35,
Township 43 Nortii, Range 8 East Of The Third Principal Meridian
According To the (P.a% thereof Recorded February 14, 198% as
Document No. 8924634/ in McHenry County, IL.

P.I.N. 19 35 277 010

Common Address: 9210 Redwwod Dr., Algonquin, IL., 60102
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) Ho)
1. J il A Nao g ,a notary public

{
in and fer said Coukiy, in the State aforesaid, DO HEREBY CERTIFY
that (44§ TOMICR. t}__ )/ﬁi'i%/' personally known to me

to be the \//'C-E _President of the 4 #'mwc BAuk.
Ary TRedT.  NA . _,acorpocation, and Z’;Z(yﬂ'ﬂ.a o - 7/%1(4{ TR .

personally known to me to bhe the Qﬂnggggpr Liaw diraq Secratary

of said corporation, and personally kncwn to me to be the same
persons whose names are subscribed to the furagoing instrument,
appeared hefore me this day in person and severaily acknowledged

that as such__ VieL president and (. Luss FFwnSacratary.

They signed and delivered the said instrument and causeu the
corporate seal of said corperation, as their (ree and voluntalty act
and as the free and voluntary act of sald corporation for the uses

and purposes therein set forth.

. 0
, ik
GIVEN under my hand and 1wy  seal this __'J ‘ day of .
7 r.)
‘ v

,}L'Jﬁ 1% G uf ' | 3
l 7 "j Lf Lo ’ﬁ (/w é.-A_ 2 it 'lfl '

DAMESIIRROASEAME Notlary Puﬁ}Ic
. |

"OFFICIAL SEAL”

Mary [ Jacioon

Nutary Pubic, Stata of Hiears 7
My Commission Expires 01/21/95
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STATE OF ILLSNOIS)
88

covnty oF  Cand )

I, the undersigned, a notary public in and for the said County,
in the State aforesaid, D2 HEREBY CERTIFY that

Migrace 2. CHindl
disa ML Ceh s

personally know to me to be the saue person$ ____whose name

ALt subscribed to the faregoing instrument, appeared

before me this day in person, and acknowledged that -fmheu/

signed, sealed and delivered the celid instrument as

:thf,{ t. free and voluntary act, for the uses and purposes therein

get farth,

.
Given under my hand and official seal, this __ /J - day(cl

b}du) , 19 Gid

f[
v
T

e SERL /‘2 [f )
{ Nare 0 iy, A fne g et
Notary Puble, &late of Hinats Notar&lpublicl/
My Commussian

Expires 01721795




