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ASSIOGNMENT OF CONDOMINIUM PURCHASE. AGREEMENT

WHEREAS, this assignment of Condominium Purchass Agreement is dated this 18t day of
August, 1994,

WHEREAS, HIDDEN COVE DEVELOPMENT COMPANY, INC , ax Heneficiary of
Seller, PARKWAY BANK AND TRUST COMPANY, as Trustee under Trust Agreement dated
Decomber 21, 1986 and keown a3 Trust  Number 8079, and
TRE Sy TJUMNG ard AE JuMG fyswi , Pudusa, encred into s Condominium
Purchza> Agreement dated JULY /% , 1994 ("Land Contract”) wnd—recorded

=== pertaining to the following described real estalc:

A ———— War Aur \

Jegal GRT 901 "C” IN HIDDEN COVE CONDOMINIUM, AS DELINEATED
ON A SURVE.Y OF THE FOIL1L OWING DESCRIBED REAL ESTATE: CERTAIN
LOTS IN HIT'CEN COVE SUBDIVISION OF THE EAST 250 FEET OF THR
WEST 273 OF THI. SOUTHWEST 1/4 OF THE SOUTHEAS T 1/4 OF SECTION
9. TOWNSHIP 42 MORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THZ SOUTH 50 FEET THEREQF PER NOCUMENT
NUMBER {0910667), RECORDED MAY 31, 1990, AS DOCUMENT NUMBER
90254792, IN COOK COUNTY. LLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARA TION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 90377492 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THr COMMON LLEMENTS, IN CCOX
COUNTY, ILLINOIS.

Common Address: 901 N. COVE DRIVE, 6C, PALATINE, ILLINOIS 60067.
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Permanent Index Number: 02-09-402.044.1031.
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Said real estase is subject to the prior lien of 2 Morigage (heranurter referred to as the
"Mortgage™) executed by JOHN N, LUISI, ihe Owner, to FIRST COOK COMMIINITY BANK,
F.$.B,, 2720 West Devon Avenue, Chicagu, lllinvis 60659 as Mongagee of eviy. dar» and recorded
in the Office of the Recorder of Deeds of the County of Cook, State of Ilfinois; ani,
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WHEREAS the said Owner gave the above deseribed mortgage to securc a loan of e dute
from FIRST COOK COMMUNITY BANK, F.$.B., 2720 West Devon Avenue, Chicago, Tamis
60659 (hereinafer referred to as "Note Holder”) to the Owner in the amount of ONE HUNDKED
TMR7Y THOUSAND FIVE HUNDRED DOLLARS(#30,500)  gnd,

WHEREAS s further sacurity for the above described loans, the Note Holder requires the
assignment of the Land Contract 89 part of the consideration for making said {oan.

NOW, THEREFORE, thie Seller snd the Qwner in consideration of Ten Dollars ($10.00) in hand
paid, and of other good and valuabie considerations, the reveipt and sufficiency whereof are hereby
scknowledged, docs horeby assign, transfer and set over unto the Note Holder, its sucoessors and
sssigns, all their right, title end interest in and to the Land Contract and the payments, rents,

P!




AG-81-'91 12!

sarnings, income, issues and profits of and from the real estate and premises hescinabove Jesciibed
which are now due and which may hervafter become due, paysblc or collectable under of by virtue
of the Land Contract, whether written or verbal, or any letting of, posseasion of, or any agreement
for the use of occupancy of, any part of the real estate and premises horeinabove deseribed, which
said Seller or Owner may have heretnfore made and agreed to or may hereafter make or agrees to,
or which may be made or agseed 10 by the Note Holder under the powers hereinafter granted to it;
il being the intention hereof to hereby make and establish an sbsolute transfer and assignment of all
such Land Contracts and agreements and all the payments,. rents, eamings, issues, income, and
profits therounder, unto the Note Ilolder herein, all relating 10 the real estate and premises

hersinabove described:

1. "Tpiz instrumaent is given to secure payment a note in the principal sum of ONE HUNDRED
THIRTY THDUSAND FIVE HUNDRED DOLLARS ($130,500.00) and intcreat thereon of even
date (hereine?ier 2alled the "Note®) made by Owner and others and payable te Note Holder, secured
hy the aforesai! hirrtgage conveying the real esiate and premises hereinabove described. This
instrument shall remyin in full force and effect until the Note and all other costs and charges which
may have accrued or nay hereafter accrue under the Note or Mortgage have been fully paid.

2. The Owner may continad 1o collect all payments, as hereinafter fimited, due under any
Land Contract upon the real estate and premises hereinabove descrided and perform the obligations
of Owner thereunder, until such time o2 ths Note Holder sliall give notice to the Owner, which may
be given by U.S. Mail addressed to tixc 1assees at the address of the leased premises, that ali
payments then duc or to become due, ay well a3 a she amounts payable under the terms of said Land
Contract, shall be paysbie directly to the Note Holder st its then business address. The Noie Holder
may give this notics to the Purchaser a1 any time ar (rom time to time after a default exists in Ui
payment of principa] or interest under the Note or ii i nerformance of the terms of conditions
contnined in the Mortgage herein refarred to and in the Nutz secursd thereby. The Purchascr may
rely upon said notice from the Note Holder, and are to comp!2-with its terms.

3. Except for the collection by the Owner pursuant to the Lawd Cantract of the last month's
payment, the Owner will not be allowed to collect any rental more than 72 month in advance and
any such collectivn of rental more than one month in edvance shall vot % binding on the Note
Holder.

4. The Owner agrees that it will in no way, either orally or in wiiling. change, anesd, ot in any
way alier the conditions of the leases bereinabove referred 1o and warrants that said Land Contract
has not been amendad, changed or in sy way altcred, except as above set out.

5. The Ouner shill not sccept surrender of the Land Contract lease of the promises of any pant
thereof, withaut the prior wnitten consemt of the Note Holder which consent shall not be

unreasonadly withheld.

§. The Gwner shall not assign of In any way encumber or sllow to become encumbered any of
the payments due ur tu become due under the aforesald Land Contract, except as herein provided.

7. Ths instrument is assignable by the Note Holder, and all of the terius and provisions hereof
o!mllbcbmdmguponlbcmnlodnbemﬁtoﬂhcmpmmuewmadm:mﬂmomm
representatives, successors and assigns of cach of the pasties hereto.
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9. The failure of the Note Holder, or any of its agents of attomceys, succcssors or assigns, to avail
ftaalf or themselves of any of the terms, provisions, and conditiona of this Assignment for any period
of time, st any time or times, shall not be construed or deemad to be a waiver of any of its rights
under the terms hereof, but said Note Holder, or ile agents or attorneys, successors or assigns shall
have fisl) right, pawer and anthority to enforce this Assignment, of any of the terms, provisions, or
conditions hereaf, and exercise the powers hereunder, at any tims or times that shall be deemed fit.

10. The psyment of the Note and release of the Mortgage securing sald Notes shall {pso ficto
operate a3 o release of this instrument.

SELLER:

HIDDEN COVE DEVELOPMENT COMPANY,
INC., as Beneficiary of Seller

Hy'
President

ATTEST.

OWNER:

//
27 Joha N_ Lul.f A
‘6’ )o"\f\ ;. Luzﬁ.\
ACKNOWLEDGMENT

as ATF
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STATE OF ILLINOIS )

)
county of Loox” )

L ﬁﬂd’:{//ﬁy ‘/fh/I:/my Public in and for and resident i said Couiit; and
State, DO HEREBY  CERTIFY, that_J g0/ Q CVTT/4A amé—

— of HINDEN CCOVE DEVELOPMENT COMPANY, INC,

personally known to me to be the sume persons whose names are subscribed to the foregoing

instrument as such President and Secretary appeared Defore me this day in person and acknowledged
that they signed end delivered said instrument as their own free and voluntary sct and as the free and

voluntary act of said corporation for the uses and purposes therein sei fosth,
scknowledged that ak custodisn aﬁbcw

seal
own free and voluntary

$S.
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GIVEN under my had and soarialsal i /m"yor 05T oo,

i;éfmu

JAMES X. uNNCN

ATEOFIU.NOI&

Public

ST/IPOFILLINOIS )
) $S.
COUNTY ar 00N

1 1/5"» _/f//!- AW 4{1{)% Public in and for and residing in said County and State,
DO HEREBY CEP.I'FY, that John N. Luisi is personally known to me to be the same person whose
name is subscribec {0 the foregoing instrument, that he appeared before me this day in pesson and
rcknowledged that the e and delivered said instrument ss his own free and voluntary act for
the uses and purposes therein #22 forth

GIVEN under my hand and norarial seal this /Sﬂay of éﬂd-é’ffmj/

Notay Foblic
This document prepared by and r JAMES K. LENNON
after recording mail to: NLTARY PUBLIC srmorsumoﬁ
Bruce F. Hoffmon, Esg. MY COMRISSION EXP. AUG 25199 }
Pollal % Hoffiman Ltd.

150 N. Wacker Drive, Suite 1100
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