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MORTGAGE %
-

THIS MORTGAGE (*Sccurity Instrument”) is given on  August 19, 1894 . The mortgagor is
DAVID . CROOK AND CHRISTINE M. CROOK,
HUSBAND AND ¥WIFE

{"Borrower™). This $Ccvitry Instrument is given to PRESIDENTIAL MORTGAGE CO.

which is organized and existing “nder the laws of the State of Illinois . and whose address is
3285 N. ARLINGTON HEIGLTS RD. SUITE 204 ARLINGTON HEIGHTS, IL 60004
("Lender”). Borrower owes Lemder the principal sum of One Wundred Thousand Fifty and No/100 ----
......... cemmmrrcene e eeeeem e ——————————— Dollars (U.SS 100,050.00 ).
This debt is evidenced by Borrower s rote dated the same date as this Security Instrumcnt ("Notc™), which provides for
monthly payments, with the full debt, if nod paid carlicr, due and payablc on $2ptember 1, 2024 . This Security
[nstrumeat secures to Lender: (a) the reoayment of the debt evidenced by the Notc, with interest, and all renewals,
extensions and modifications of the Note; (9] th: payment of all other sums, with interest, advanced undcr paragraph 7
to protect the sccurity of this Security Instrumneat, and (¢} the performance of Borrower's covenants and agreecments
under this Securiiy Instrument and the Note. Fai Zais purpose, Borrower does hereby morigage, grant and convey to
Lender the following described property located in (GOOK County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION MADE A PA1PT HERETO.
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which has the address of 4939 CIRCLE DRIVE, #205 CRESTWOul"
[Street) {Cay)
Hlinois 60445 ("Property Address™);
{Dp Cooef

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Secarity Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defead gencrally the title to the Property against all claims and demands, subjcct to any
encumbrances ot record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt ovidenced by the Noic and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Stbject (o apphcatie law or {o a witten watver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Node 1s pasd in fufl, a sum ("Funds™) for (a) yearly
taxes and aseuaments which may attan prozity sver this Secunty fnsteement us w ben on the Propenty, (hy yearly deaschold
payments or ground femis on the Propenty, of any, (0) yearly Rarard or propeety snsurance premisms; (d) yearhe ilowd
wasranve premiudia, o any, {¢) yeartv mortgage tnsurance premiums, 1f any, and (I} any sums payable by Bosrower o
Lender, 1n accordance with the provisions of paragraph 8, 1n licu of the payment of marngage insurance premiums These
items arce called "Escrow liems.” Lender may, at any time, collect and hold Furds in an amount aot 10 excecd the muximum
amount a lender for o federally related mongage loan may require for Bormmower’'s cscrow account under the Tedera)l Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. 260t er seq. ("RESPAT), unless
another law that appiies to the Funds scts a lesser amount. 1 so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current dawe and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable faw.

The Funds shail be held in an institution whaose depusits are insured by o federad agency, instrumentality. or enlity
(including Lzadzr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Es{towitems. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the cscrow
aceount, of verdying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pernits
Lender to make Luch, o charge  However, Lender may require Borrower to pay i one-time charge for an indepenilent real
estite tax reporting ervice used by Lender i connection with this toan, unless applicable faw prinides otherwise. Unless
an agreement s made Ge dpplicable law requires interest Lo be paid, Lender shall not be required 1o pay Borrower any
sRterest or earnings on tive Tupds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Leader shall give to For awer, without charge. an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for whi=ii each debit to the Funds was made. The Funds are pledged as additional security for all
sums sccured by this Security Instruricat.

If the Funds held by Lender ¢xsiel the amounts permitted 10 be held by applicable law, Lender shalt account to
Borrower [or the excess Funds in accordanscovith the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when dus, Lender may so notify Borrower in writing, and, in
such case Borrower shalt pay te Lender ihe “mpunt necessary to make up the dzficiency. Borrower shall make up the
deficiency in no more than twelve monthly payimceis, at Lender’s sole discrenion

Upon payment in ful] of all sums sccured by this Security Instrumeni, Lender shall promptly refund to Borrower any
Fuzds held by Lender. [, under paragraph 21, Lende shall acquire or seli the Propeny, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lendr o the time of acquisition o7 sale as a crediv against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law [rov des otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. 1o any prepayment char,es due under the Note; sccond, (o amounts payable under
paragragh 2. third, to interest duc: fourth. to principal due: and Jas, 35 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. {ines and impositions aitributable 1o the Propeny
which may altain priority over this Sccurity instrument. and leaschoid pay nents or ground rents, if any. Borrower shali pay
these obiigations in the manner provided in paragraph 2. or if not pail’n that.manncr. Borrower shall pay them en time
directly to the person owed payment. Borrower shall prompily furmish to Leider 2l notices of amounts to be paid under
this paragraph. [f Borrower makes these payments direaly, Borrosver shall prowipriy furnish 10 Lender receipts evidencing
the paymerts.

Borrower shall promptly discharge any lien which has priority over this Security 1nsiruricnt unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manncr acceplable t« | _ener; (b} contests in good faith
the lier by, or defends against enforcemeni of the lien in, legal proceedings which in the Lander's opinion eperale lo
provent the enforcement of the lien; or (¢} scourcs from the holder of the lien an agrez.nent catisfactory to Lender
subordinating the lien to this Security [nstrument. If Lender determines that any parnt of the Propeny is subject to a lien
which may altain priority over this Security Instrument. Lender may give Borrower a notice identhSap ch~ lien. Borrower
shali satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noti_c

5. Hazard or Property Insurance. Bosrower shall kcep the improvements now existing or hercafier esected on the
Property insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazzoay, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouni<.and for the
periods that Lender requires. The insurance carrier prewiding the insurance shall be chosen by Borrower subjea to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage te protest Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right o hoid the policies and renewals. If Lender requires, Borrower shall promptly give to iLeader ail
receipts of paid premiums and renewal notices. [n the event of loss, Borrewer shall give prompt nctice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair s econcmically feasible and Lender's security is not fessened. if the
feforation or repair 1s not economically feasible or Lender's secunity would be lessened. the insurance proceeds shall be
applicd 1o the wums secured by this Sccunty Instrument. whether or not then duc, with any cxcess paid to Borrower. If
Borrowcer abandons the Prepeny, or does not answer within 30 days a notice from Lender that the insurance carrier has
nffered to settde 3 claim, then Lender may vollect the insurance proceeds. Lender may use the proceeds to repair or restose
the Pioperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrower otherwise agice in witing. sny apphcation ol procecds to princpal shall not extend o1 posipone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis it under paragraph 21
the Propeny 1s acquired by Londer, Borrower's right to any insurance policies and preczeds resulting from damage to the Propeny
prior to the acquisition shall pass to Lender to the extent of the sums secused by this Security instrument immediately pros to the
acguisiion

#. Occupancy, Preservation, Maintennnee and Protection af the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall avcupry, etablish, and use the Property as Borrower’s prinapal reudence within sixty days after the sxecution of this Secunty
Instrument and shall conlinue to occupy the Propeny as Batimwee's ponapal resitdence for ol least one yzar after 1the date of
wccuraney, unless Leader otherwiw agrees i writing, which consent shall net be unrcasonably withheld, ur unless extenusting
creumstanees exid which are beyond Boriuwer's conirol . Bogrover shal] not destroy, damage or impaie the Propeny, altisv the
Propeety to detenionute. or commit wusic on the Propenty. Borrowar shall be in default if any (orfeiture action or procecding.
whether avil or criminal, is begun that in Lender’s good faith judgment couid resule in forfoiture of the Propeny or otherwise
matenalty impar the lien created by this Secverity Instrument or Lender’s security interest. Borrower may cure such o default and
reinstate, ias provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good (aith
determination. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn creased by
this Security Instrument or Lender's security interest. Borrower shalf also be in default if Barrower, during the loan application
process. gave maicnially false or inaccurate information or statements to Leader {or failed to provide Lender with any matenial
information) ir’ canticction with the loan evidenced by the Note, inctuding, but not timited to. representations concerning Borrower’s
occupancy of the Property as a principal residence. [f this Sccurnity Instrument is on a leaschold. Borrower shall comply with all the
provisions of the lease. 'f Borrower acquires fee title 10 the Property. the leaschold and the fee title shall not merge unicss Lender
agrecs to the merger u viming.

7. Protection of Lind<<'s Rights in the Pruperty. If Borrower {ails to perform the covenants and agreements contained in this
Security Instrument. or theic s 2 legal procecding thar may significantly alfeat Lender’s rights in the Propenty (such as a proceeding
in bankrupicy, probate, for coicleranation or forfeiture or to enfarce laws or regulations), then Lender may do and pay for whatever
is necessary 1o protect the value of ¢he Property and Lender's nghts in the Property. Lender's actions may include paying any sums
secured by a lien which has priency over.chis Security Instrumeni, appearing in coun, paying reasonable attorneys’ fecs and entering
on the Property ta make repairs. Althdugl, ! tnder may take action under this paragraph 7, Lender docs not have to do so.

Any amounts dishursed by Lender upder this paragraph 7 shall become additional debt of Borrower secured iy this Securiy
Instrument. Uniess Borrower and Lender agree ‘o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paycble svith interest, upon notice from Lender to Borrower requesting payment.

B. Morigage Insurance. If [.ender requised sroripage insurance as a condition of making the loan sccured by this Scounity
Instrument, Borcower shall pay the premiums requirdd t) paaintain the morngage insurance in effect. If, for any reason, the mongage
insurance coverage roquired by Lender lapses or ceoloio be in effect. Borrawer shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurunce pooviously in cffet, at a cost substantially equivalent to the cost to
Barrower of the morigage insurance previously in effect. from aun alternate mongage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is net avadable. Borrmeel shall pay 1o Lender each month a sum equal to onc-twelfth of the
vearly mortgage insurance premium being paid by Borrower whencinsurance coverage lapsed or ceased to be in cffect. Lender will
accept. use and retain these payments as a loss reserve in licu of marzage insurance. Loss reserve paymems may no longer be
required. ot the option of Lender, if morgage insurance coverage (in thie 2a2unt and for the period that Lender requires} provided
by an insurcr approved by Lender again becomes available and is obtainca. lorrower shall pay the premiums required to maintain
martgage insurance in cffect. or 1o provide a loss reserve, until the requirem it for mortgage insurance ends in accordance with any
wrilten agreement berween Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make rcasonable entries upon and incpections of the Property. Lender chall give
Borrower notice at the time of or prior to an inspection specifying reasonablc cause (cr /3¢ inspection.

10. Condemanation. The proceeds of any award or claim for damages, diresi 07 coascquential, in conncction with any
condemnation or other taking of any part of the Prapenty, or for conveyance in licu of cond maztion, are hereby assigned and shall
ke paid to Lender.

In the event of a total taking of the Propenty. the procecds shall be applied to the sums seured by this Security Instrument,
whether or not then due, with any excess paid to Borrower In the evenat of a partial taking of the Propeny in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the swasaecured by this Security
Instrument immediately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceceds multiplied by the following fraction: (a) the tola) amount of the sums
sccured immediately before the 1aking. divided by (b} the fair market value of the Property immediately Lwefors the taking. Any
halance shall be paid 1o Borrower. In the event of a panial taking of the Property in which the fair market vilue of the Propernty
immediately before the taking is fess than the amount of the sums sccured immediaicly before whe taking. unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides. the procseds shali be applied to the sums secured by
this Sccurity Instrument whether or not the sums asc then due.

If the Property is abaridoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is
authorized to collest and apply the proceeds, at its option, cither 1o restoration or repais of the Propeny or to the sums secured by
this Security Instrumeni. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any applicalion of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pavmenis.

11. Borrower Mot Released: Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Sccurity Insirument granted by Lender 1o any successor in interest of Borrower shali noi
operatc to reicase the liability of the original Borrower or Borrower's successors in interesi. Lender shall not be required to
commence procecdings against any successor in interest oc ccfuse to extend time for payment or otherwise modify amortization of the
sums secured by this Secunity Instrument by reason of any demand made by the onginal Borrower or Borrower's suocessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any right or
remedy.
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12, Successors and Assigns Bound: Joint and Several Liability; Co-sigaers. The covenants and agrecments of this Szcurnity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shali be join and several. Any Borrower who co-signs this Scounty Instrument but does pot
execute the Note: (a) is co-signing this Sccuriy Instrument only 1n mortgage, grant and convey thal Borriwer's intereut in the
Propenty under the terms of this Scaunty Instrument, (b) is not perwmally obligmed to pay the sums searcd try this Scourity
[ndrumens. anid (c) agrees that Lender and any other Burrower may agree to cxtend, motify, forbear or make any
sucemmenlalions with cegacd to the terms of this Securnity Instrument or the Noto without that Borrower's conscnt

13, Loan Charges, If the loan scoured by this Secunty Indrument is subject to a law which sets maximum loan charges. and
that Jaw a8 finadly interpreted so that the interest or ether loan charges collected or to be coilected in connection with the loan
excend the permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already colleced from Bonower which exceeded permitied limits will be refunded 10 Borrowsr.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making o direct payment
Borrower If a refund reduces principal, the reduction wiall be treated as a partial prepayment without any prepsyment charge
under the Note

t4. Natices. Ary notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of another method. The notice shal) be directed to the Propenty Address or any
ather address Borriwer dasignates by notice to Lender. Any notice to Lender shall be given by firmt class mail to Lender’s address
stated herein or’anv. mher address Lender designates by notice to Borrower. Any notice provided (or in this Secunty Instrument
shall be deemed 1o buve been given to Bosrower or Lender when given as provided an this paragraph

I15. Governing La's; Severabidity. This Security lnstrument shall be governed by federal law and the Jaw of the jurisdiction in
which the Property s wogatert In the event thin any provision or clause of this Sccunty Instrument or the Note conflicis with
appheabic law, such conliccsnall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisiag, 7o this end the provisions of this Security Instrument and the Note are declared Lo be severable.

16. Barrower’s Copy. Borréwe! shall be given une conformced copy of the Note and of this Security instrument.

17. Transfer of the Property or 7, Peneficial Interest in Borrower. [( all or any pan of the Property or any interest in it is sold
or transferred (or if a beneficial interes; i~ Borrower is soid or iransferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may. al il votion, require immediate payment in fuil of all sums secured by this Security
[nstrument. However. this option shall not e ex~ccised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity [nstrument.

If Lender exercises this option, Lender shall gire Corrower notice of acesicration. The notice shall provide a period of nat less
than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (0 Vo expiration of this period, Lender may inveke any remedies permiticd
by this Security Instrument without further notice or demar s on Borrower.

i3. Borrower’s Right to Reinstate. If Borrower mects certuin conditions, Borrower shall have the right to have enforcement
uf this Security Instrument discontinued at any time prior to 1kt carlicr of: (a) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (o iny power of sale contained in this Security Instrument; or (b)
catry of a judgment enforcing this Security Instrument. Those conaiiras are that Borrower: {a) pays Lender all sums which then
would be due under this Scourity Instrument and the Note as if no aceierstion had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfercing thic SCcurity Instrument, including, but not limited to,
reasonable attorneys' (ees; and (d) takes such action as Lender may reasonal ly require to assure that the lien of this Security
{nstrement. Lender's rights in the Property and Borrower's obligation to pay’che sums secured by this Security Instrument shal
corsinue unchanged. Upon reinstatement by Borrower. this Security Instrument ar'd the obligations secured hereby shall reman
fully effective as if no acceleration had occurred. However. this right fo reinstate shulno apply in the case of acceleration under
paragraph 17.

IS. Sale nf Note; Chanye of Loan Servicer. The Note or a partial interest in the Note tt-get’ier with this Security Instrument)
may be sold ape or more times without prior notice to Borvower. A sale may result in a change in vae entity (known as the “Loan
Servicer™) that colicats monthly paymenis due under the Note and this Security Instrument. Thire also may be vne or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given
wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notic: wil state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wil-4l#4 contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, dispasal, storage’ o/ velecase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anrything affecing e Propenty
that is in violation of any Environmcntal Law. The preceding two scntences shail not apply to the presence, use, or woage on the
Property of small quantitics of Hazardous Subsiances that arc gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any invesiigation, claim. demand. lawsuit or oiher adion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, of is notificd by any governmental or regulatory authority, that any
femwval or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Eaviroamental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic o hazardous subsiances by
Emvironmental Law and the following substances: gasoline. kcrosene, other flammable oF toxic petroleum products, toxic
pesticides and herbicides. volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 26, "Ernvironmenial Law™ means federal laws and laws of the jurisdiction whese the Propenty is located that relate
to health. safety or environmental prowection.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrce as follewy

1. Accrlerution; Remedies. Lender sha)) give notice to Borrower prior 1o aceeleration following Borrewer's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; () o dale, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
thz sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice
shall further inform Borrower of the right to reiostate after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of o default or any other defense of Borvrower to acceleration and foreclosure. if the
default is not cured on or before the dale specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and msy foreclose this Security lastrument
by judicinl proceeding. Leader shall be entitled (1o cotiect nil expeases incurred In pursuing the remedies provided in
this paragraph 21, incloding, but not limited to, reasonable attorneys’ feex and cosis of title evidence.

22. Release. Upan payment of all suma secured by this Security Instrument, Eender shall selease this Seourity
Instrument withoui charsge fo Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomcestead exemption in the Property.

24. Ridris 1o this Security Instrument. I one or more riders are exccuted by Borrower and recorded together
with this Security Ip:trument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplemcni tac Covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. (Check applizable box(es)|

" (Giraduated Faymeat Rider < . Planncd Unit Development Rider | Biweekly Payment Rider
Bailoon Rider 71 Rate Improvement Rider i 1 Second Home Rider

—__, Other(s) [specity]
BY SIGNING BELOW, Borrowcr 3 :crpts and agrees Lo the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrowr: and recorded with it,

FOLIN CH

\E/Vl D . 230K

Adiustabic ialc Rider . % Condominium Rider " 1-4 Family Rider

Witnesses:

ISTINE M. CBJO'

%&m B Croote_

——  [Space Betow This Line For Acknowledgmant)

STATE OF \j/

(x
COUNTY OF 5

I h-—’//(,( OQL:‘{LM,L.:(;\_J /\_Lﬂjolary Pubi@;:%}or id coupty pnd state, do
hereby certify that Ay, 4 AL Ty w U ", A . i,ﬁc ﬂﬂyﬁﬂown to me
to he the same person{s) whosc name(s) :s/arc subscribed to the foregoing instyument, appeared before me this day in

person, and acknowledged that he/she/they signed and delivered the said instrument as his/her /their frec and voluntary
act, for the uses and purposes therein set forth.

Ciiven under my band and official seal, this /} day of d{,ﬁ /? , 19 7

R ICIAL SEAL Netary Public
Severly B. Bisky
Norar - Pubhic, State of [Minay My Commission expires:

My Commission Expiresd/1 6,52
. Form 3014 9/90
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. THIS CONDOMINIUM RIDER is madc this 19th day of August, 1994
and is incorporited into and shall be deemed to amend and suppiement the Mortgage, Dced of Trust or
Security Decd (the “Sccurity Instrumcat”™) of the same date given by the undersigned (the "Borrower’} to
sceure Borrower's Note to
PRESIDENTIAL MORYGAGE CO.

{the “Lender”), ol the same dite and covering the Property described in the Sceurity Instrument and located at:
4939 CIRCLE ORIVE, 8 205, CRESTNOOD IL 60445
[Propeny Address)
The Property includes a unit in, together with an undivided interest in the common clemeats of, a
condominium project known as:

CIRCLE CREST EAST CONODOMWINIUM

[Name of Condominium Frosect
the “Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or usc of iis members of
sharchoiders, the Property also includes Bersrower's intcrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Scournity
Instrument, Borrower and Lender further covenant and agree as follows:

A.  Condorainium Obligations Borrower shall perform all of Borrowsr's obligations under the
Condominium Projes(7 Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document whilh Creates the Condominiom Projcct: (i) by-laws; {11) code of regulations; and (iv) other
cquivalent documents. (Bosrower shall promptly pay, when duc, all dues and assessments imposed pursuant to

the Constituent Documents, o L . i
B. Hazard Insurance/ So long as the Owners Associalion maintains, with a gencrally accepted insurance

carrier, a “master” or “hlanke’®” policy on the Condominium Project which 1s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the tzer. “extended coverage,” then:

(i) Lender waives the provizicn in Uaiform Cowvenant 2 for the moathly paymemt tw  Lender
one-twelfth of the yearly premium instalin eats for hazard insurance on the Property; and

(i'} Borrower’s aobligation under /Jaoiform Covenant 5 to maintain hazard insurance coverage on the
Properiy is deemed satisfied to the extent (v, the requirced coverage is provided by the Owners Association
policy.

Borrower shall give Leader prompt notice of auy lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurarice broceeds in hicu of restoration or repair following a loss
to the Property, whether to the unit or to commo_clements, any proceceds payablc 10 Borrower arc hercby
assigned and shall be paid 1o Lender for application tc th: sums secured by the Sccurity Instrument, with any
excess paid to Borrower.

C. Public Liability losurance. Borrower shali take sdari aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance pclics acceptable in form, amount, and extent of
coverage io Lender.

D. Condemnation The procceds of any award or claim for dariagss, dircat of consequeatial, payable to
Borrower in connection with any condemnation or other taking of al or -ny part of the Property, whether of
the unit or of the commaon clements, or for any conveyance in lieu of <owdemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums sccured by the Security
lnstrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
writlen cansent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project,” execyt for abandonmemt or
termination required by law in the case of subsiantial desiruction by firc or other caswably or in the case of a
taking by condemnation or eminent domain;

(i) any amecndment to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender:

(i1} termination of professional management and assumption of self-managemceit o the Owners
Association: or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower docs not pay condominium ducs and assessments when due, then Lender may
pay them. Any amounts disbwrsed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these
amounts shall bear inicrest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requcesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tlerms and provisions contained in this
(.ondomlmurﬁl:‘:(p C;DQ
bc.al) N

(B;:al) b sl N dlCQ,L:_

thISTlHE H. CROOK

Scab)

“Bormwmer

Seal)

TOowCr

) ) {SS% Qriginal Only)
MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMCURIFORM INSTRUMEKT i
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FPARCSL 1:

UNIT 205 IN CIRCLE CREST BAST CONDOMINIUME, AS DELINBATED ON THB PLAT OF SURVEY
OF THE POLLOWING DESCRIBED PARCEL OF REAL BSTATE:

CERTAIN 7S IN CIRCLR CREST BAST CORDOMINIUMS, BEING A RESUBDIVISION OF LOTE &2
AND 43 IN PRTHUR T. MCINTOSH AND CONFPANY'S CICERO AVBNUB FARMS, BBING A
SUBDIVISION (OF PART OF THE SOUTH 1/2 OF THR SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP
37 NORTH, RAW.8 13, EAST OF THE THIRD PRINCIPAL MEBRIDIAN WHICH SURVBY 1S5 ATTACHED
AS EXHIBIT A TO A¥E DECLARATION OF CONDOMINIUM RECORDED JUNE 16, 199¢ AS DOCUMBNT
94528006, AS FROM T7.R TO TIME AMENDED, TOGETHER WITH ITS UNDIVIDED PERCBNTAGR
INTEREST IN THE COM L ELEMBNTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

_THE EXCLUSIVE RIGHT TO THE UaP OF PARKING UNIT G-205, A LINITED COMMON ELEMENT AS

DELINEATED O THE SURVEY ATTACHFO TC THE DECLARATION AFORBSAID RECORDED AS
DOCUNENT 94520006.

HYOGOVLYE




