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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on __ AUGUST M i, . 1998
The morigagor is JOZEF MROWCA. MARRIED and KRYSTYNA MROWCA, MARRIED and LUDWINA MROWCA, \IARRIED
("Borrower”). This Sc-urity Instrument is given (o UNITED FINANCIAL MORTGAGE CORP., which is crganized and existing
under the laws of 1LIUNOIS, and whose address is 600 ENTERPRISE DRIVE, SUITE 206, OAR BROOK, ILLINOIS 60521
("Lender™). Borrower Owes Lender the principal sum of SEVENTY THOUSAND AND 00/100ths Dollars (U.S$.$70,000.00). This
debt is cvidenced by Bomower's note dated the same date as this Secutity Instrument (*Note”). which provides for monthly
payments, with the full drbt,)if not paid earlier, due and payable on SEPTEMBER 1, 2024. This Security Instrument secures 1o
Lendsr: (a) the repayment oiind debt evidenced by the Note, with inlzrest, and all rencwals, exterBions and modifications of the
Note; (b) the payment of all othis_sums. with interest, advanced under paragraph 7 to protect the sccurity of this Sccurity
fnstrument; and {(c} the performanic of Borrower's covenanis and agreements under this Security [nstrument and the Note. For
shis purpose. Borrower docs hereby cnortgage, grant and convey to Lender the following described property located in COOK
County. {llinois:

LOT 2 IN EGAN'S RESUBDIVISION OF LO% 97 I . FRANK DELUGACH'S 83RD STREET
HIGHLAND, BEING A SUBDIVISION OF THE ! (OR_H 42/80TH OF THE WEST 1/2 OF THE
SOUTIHIWEST 1/4 OF SECTION 36, TOWNSHIP 35 MoRTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIZ/Z
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which has the address of 3414 SOUTH 78TH AVENUE, BRIDGEVIEW,
(Street) {Cxyi
Hiinois 60457 (" Property Address™);
(Zrp Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easerwcris. appurienances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Insirument.
Al of the foregaing is refecred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the vighil to montgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and {aterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
2nd assessments which may attain priority over this Sccurity {nsirument as a fien on the Property: (b) yearly leasehold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow flems.”
Lender may. at anv time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, 12 U.8.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.
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[tems. Lender aay not charge Borrower for holding and applying the Funds, annually afalyzing the escrow account, or
verifying the Escrow licms, unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower fo pay a one-time charge lor as independent rcal estate tax reporiing sefvice
used by Lender in connection with 1his loan. unless applicable law provides otherwize. Unless an agreemeni is made or
applicable faw requires inierest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree tn wniting, however, that interes: shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits te the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional secunity for all sums secuned by this Security instrument.

If the Funds hetd by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any iimc
is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower in writing, and, in such casc Borrower shail
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ne more than twelve
monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lenader shall acquire or scil the Property, Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. . .

3. Application of Payments. Unless applicable law provides otherwise. ail payments received by Lender under paragraphs |}
and 2 shall be applied: first, to any prepayment charges due under the Notc: sccond., 1o amounts payable under pasagraph 2;
third. to interest due: fourth, ta principal due; and last, 10 any fate charges due under the Nole.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges. fincs and impositions attributable to ihe Propenty
whicit may auain rdority over this Sccunty Instrument, and lcaschold payments of ground renls, if any. Bomrower shall pay
these obligalions 1 t'e marner provided in paragraph 2. or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed prvment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes tihcse payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall pramriy discharge any lien which has priority over this Security {nstrument unless Borrower: (a) agrees in
wriling 1o the payment o th: obligation secured by the lien in 2 manner accepiable to Lender: {b) contests in good faith the lien
by. or defends against‘exforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: of {¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. If Loadec determines that any part of the Property is subject to a ticn which may attain priority over
this Security Instrument. Lender may give Bormower a notice ideniifying the licn. Borrower shall satisly the lien or take onc o s
more of the actions set1 forth above vZinin 10 days of the giving of notice.

5. Hazard or Progerty Insurance. Sorrewer shall keep the improvements now ¢xisting of hercaficr erccied on the Pmpcny"sb
insured against loss by fire. hazards linciyiod within the term “extended coverage” and any other hazands, including floods or ‘_J
flooding. for which Lender requires insurarice. This insurance shall be mainfained in the amounts and for the periods thal Lenderwd
requires. The insurance carrier providing the irsurince shail be chosen by Borrower subject to Lender’s approval which shalt not G
be unreasonably withheld. !f Borrower failt to maintain coverage described above. Lender may. at Lender's option. obtain
coverage to prolect Lender’s rights int the Properiy in accordance with paragraph 7.

All insvrance policies and renewais shall be a~ciptable fo Lender and shail include a standard morigage clause. Lender shall <
have the right 1o hold the policies and renewals. If [enler requires, Borrower shall promptly give 1o Lender aif receipts of paid
premivms and renewal nctices. In the event of loss. Q@arrower shail give prompt notice to the insurance carrier 2nd Lender.
Lender may make proof of loss if not made prompily by Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pronerty damaged. if the restoration or repair is cconomicall;: feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaliy feasible or Lender's security would oe 'essencd, the insurance proceeds shall be applied to the sums
secured by 1his Security Instrument, whether or not then duey +7ith any excess paid to Borrower. 1f Borrower abandons the
Property, ‘or does not answer within 30 days a notiee from Lend(r 7ii2t the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeris 1) repair or restore the Property or 1o pay sums secured
by this Security Instrument. whether or not then due. The 30-day period wile begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any applicas‘on of proceeds te principal shall not extend or
postpone the due date of the monthly payments refcrred 1o in paragraphs i-and 2 o change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insura’ce [ olicies and proceeds resuliing from damage
1o the Propenty prior 10 the acquisition shall pass 1o Lender 1o the extent of thi sums secured by this Security Instrument
tmmediately prior 1o the acguisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Boivower's Loan Application; Leaseholds.
Borrower shall occupy, csiablish. and usc the Propenty as Borrower's principal residencs’ witain sixty days afier the execution of
this Security lasirument and shall continue 1o occupy the Property as Borrower's princips i iesidence for at least onc year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall no. beunrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's conizol. Borrower shall riow destroy. damage or impair the
Propenty. allow the Property to deteriorate. or commit wastc on the Property. Borrower snall % in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment ¢ suld result in forfeiture of the
Propenty or otherwisc materially impair the fien created by this Security Instrument or Lender’s secusiey anterest. Borrower may
cure such a default and reinstaic. as provided in paragraph i8, by causing the action or proceeding to Le wsinissed with a ruling
that, in Lender’s good faith determination. preciudes forfeiture of the Borrawer's interest in the Prope=ty or other material
impairment of the lien created by this Security Instrument or Lender's security imierest. Borrower shail aiso be in defaule if
Berrower, during the loan application process, gave materially falsc or inaccurate information or statements (o L znder (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, includiliz. but not fimited
to. represcniations concerning Borrower's occuparnky of the Property as a principal residence. If this Sccurity Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny. the leaschold
and the fee titlc shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fzils 1o perform the covenants and agreements contained in
this Security [nstrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is mecessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable atiommeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 0 Borrower requesting pzyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay Ihe premiums required to maintain the mortgage insurance in effect. If. far any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the premiums required to
obtain coverage substantially equivalent to the murtgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mongage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal (o
vt twellth of the yearly maortgage insurance premium being paid by Barrower when (e insurance coverage lapsed or ocased to
be in effect. Leeder will accept, use and retain these payvients as a tass resenve in licu of mongage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mongage insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available amd is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or appticable law.
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10. Condemnation. The proceeds of any award or clain for damages, direct or conscquential, in conncction wilh any
condemntion or other taking of any part of the Property, or for conveyance in lice of condemnation, asc ficreby assignied and
shall be paid 1o Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument.
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property imimedialcly before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the r2king, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security instrument shall be reduced by Lhe amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediaicly befare the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrawer. In the event of a partial 1aking of the Property in which the fair market value of
the Property immediately before the taking is iess than the amount of the sums secured immediately before the taking, unfess
Borrawer and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

§f the Propenty is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settic # claim for damages. Borrower fails to respond (v Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar postpenc
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Exlension of the time for payment or medification of
amortization of the sums secured by this Security Insirument granied by Lender to apy successor in interest of Borrower shall not
operate to refeasc five liability of the original Borrower or Borrower's successors in intercst. Lender shall not be required to
commenee proceeatngs against any successor in interest or refuse to extend lime for payment of otherwise modify amonization
of the sums securca by this Security [nstrument by rcason of any demand madc by the original Borrower or Borrower’s
suCcessors in interesi. ~ay forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preciude the

exercise of any right or reredy.

12. Successors and Sssigns Bound; Joint and Severa) Linbility; Co-signers. The covenanis and agreemenis of this

Security Instrument shall ‘*irg-and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of
paragraph 17. Borrower's coveannts and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execwie siie Nole: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower's interest in the Propeqy under the terms of this Sccurity Instrument: (b} is not personally obligated to pay the sums
secured by this Security instrument and (¢} agrees thal Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard toaie terms of this Security Instrument or the Note without thai Bosrower’s conseat. &=

3. Loan Charges. if the loan secutsd osthis Security Instrument is subject to a law which sets maximum loan charges, and o
that law is finally intcipreted so that the'interest or other loan charges cotlected or i¢ be collected in connection with the loan <3
exceed the permitted limits, then: (3) any such foan charge shat! be reduced by the amount necessary 16 reduce the charge 1o the
permitied limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits will be refunded o -2
Borrower. Lender may chocse (o make this refund Ly reducing the principal owed under the Noiz or by making a direct payment <
to Borrower. If a refund reduces principal, the reciririon will be treated as a partial prepayment without any prepavment chatge a#
under the Note.

14. Notices. Any notice to Borrower provided for 1p'this Security Instrument shall be given by delivering it or by mailing it )
by Frst ciass mail unless applicable law requires use of 3aother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender /Any: notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designites by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lerder when given as provided in this paragraph.

15. Governing Law; Severability. This Security fnstrument sha)! be govermned by federal faw and the law of the jurisdiction
in which the Property is located. In the event that any provision ol ci<use of this Sccurity Instrument or the Nate conflicts wilh
applicable faw, such conflict shall not affect other provistons of this Scovrity Instrument or the Note which can be given cffect
without the conflicting provision. To this end the previsions of thiz Zacurity Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of *l.c Notr and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2}l ¢/ an; part of the Property or any interest in it is
soid or transferred {or if a beneficial interest in Borrower is sold or transferred and 2orrovwer is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate paymer. = full of al} sums secured by this Security
Instrumeni. However. this option shall not be exercised by Leader if exercisc is preaibued by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. T.-zotice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrow er rust pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, i c<nder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. 1f Borrower mects certain conditions. Borrower shall have ihe ¢ ght o have enforcement
of this Security Instrument discontinued at any fime prior to the carlier of: (a} 5 days (or such other po=io”7 as applicable 1aw may
specify for reinstatement) before sale of the Property pursvani to any power of sale contained in this Scovoty Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lerds. 2!) sums which then
would be due under this Sccurity Instrument and the Note as if no acceieration had occurred; (b) cures an; dcfault of any other
covenants or agreements; () pays all expenses incurred in enforcing this Securty Instrument, including, Zuv not limited to,
reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender's righis in the Property and Bostowet's obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
pacagraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result int a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicablce faw. Tke notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Propenty. Borrower shall not do. nor allow anyone clse 1o do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and o maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall prompiiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, keroseme, other flammable or toxic petroleum products, 1oxic
pesticides  and herbicides, volatilg solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Propernty is located that refate
ta health, safety or environmental protection. Form 3014  9/90 (page 3 of 4 poges)
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NON-UNTFORM COVENANTS,
2(. Acceleration: Remedies. Lender shall glve notice to Borvower prior {0 uceelerutlon follawing Boreower's breuch of uny

covenant or agreement in this Securiy Instrument (but not prior lo acceleration under paragraplr 17 unless applicable law
provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured: and (dj that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default er any other defense of
Borrower to acceleration and foreclosure, [f the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. lLender shall be entitied to coliect nll expenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not Himited to, reasonable attorneys' fees and costs of title

evidence.
22, Relense. Upon payment of all suma sceorcd by this Sccurily fnstrument, Leader shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security fnstrument. 1f onc or more riders are executed by Borrower and recorded together with this
Security Instrumens, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplereni
the covenants 2nd apg-=emenis of this Security lastrument as if the rider(s) were a part of Lhis Security Instrument.

[Check applicable sox(2s)]

(4 Adjustable Rare Fider {lCondominium Rider 1 14 Family Rider

{3 Graduated Paym~at tider [JPlanned Unit Development Rider {JBiweekly Payment Rider
[JBalloon Rider {JRate improvement Rider {3Second Home Rider
GAOther(s) [specify] Homestrad Rider

BY SIGNING BELOW, Borroweraccepis and agrees to the terms and covenants comained in this Security instrument and
in any rider(s) executed by Borrower and rioaded with it.

Jozed  Movrq (Seat

JOZEF MROWCA _Borrower
Social Security Number  323-68-3242 . . . .. ...

LUDWINA MROWCA
Social Security Number

{Space Bedow This Line For Acksawltdgment} —— — ——

Couanty ss:

2¢ 42443 Notary Public in and for said county and state do hereby Cerify that JOZEF MROWCA,
MA D and KRYSTYNA MNOWCA. MARRIED and LUDWINA MROWCA, MARRIED, peisoral’; known to me (0 be the
same person(s) whose name(s) subscribed to the foregoing instrument. appeared before me this day in-peso0, and acknowliedged
that he/shefthey signed and delivered the said instrument as his/her/their free and voluntary act, for the urze-ond purposes thercin

set forth.

Given under my hand and official seal, this .. /2.

My Commission expircs:
Netary Public

This Instrument was prepared by: PATRICIA ANME RYAN
Ny R om o aoiia b Lioais

GLEN A. SCHAP FOR: Wy fomssion Lre s 6119 9%

United Financial Mortgage Corp. AP St Ao

600 ENTERPRISE DRIVE, SUITE 206

OAK BROOK, ILLINOIS 6052;

“OFTT Al SEALY §
¢
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: . _ lL.oan No. 5335328
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of AUGUST, 1994, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the °Security
Instrument”) of the same datc given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rate
Note (the "Note”™) to UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (the
*Lender™) of the same date and covering the propeny described in the Security Instrument and located at:

{Property Address|

THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A

FIXED RATF.

ADDITION/L. T OVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lei de. further covepant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tihe Note proviucs ior an initial interest raie of 5.625%. The Note provides for changes in the adjustable
iaterest rate and the monihly pryments, as follows:
4. ADJUSTABLE INTERF.S? RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate /i will pay may change on the first day of SEPTEMBER, 1995, and on that day
every 12th month thereafter. Eack rate on which my adjustable intcrest rate could change is called a "Change

Date.”

{B) The Index
Beginning with the first Change Date,/my adjustable interest rate wil! be based on an Index. The “Index” is

the weekly average yicld on United States Terasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The mo-. récent Index figure available as of the datc 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer avatlable, the Note Holde! will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tlis choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will caiculare my new interest rale by adding TWO AND
THREE-QUARTERS percentage points (2.75%) to the Current irucx. The Note Holder will then round the resuli
of this addition to the nearest one-cighth of one percentage point (P.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti! (he next Change Date.

The Note Holder will then determine the amount of the moniiuy payv=ent that would be sufficient 1o repay
the unpaid principal that | am expected lo owe at the Change Date in ful’ on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will Ye the new amount of my monthly
pay menli.

(D) Limits on Interest Rate Changes

The interest raic ] am required to pay at the first Change Daie will not be giesier'than 7.625% or less than

3.625%. Thercafter, my adjustable interest rate will never be increased or decreased o/t any single Change Date
by more than TWO perceniage points (2.00%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 11.625%, which is called the "Maximun Rat:".

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount 0% oy n¢w monthly
payment beginning on the first monthly payment datc after the Change Date until the amount.of nyy monibly
payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
[ may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notec provides for the Borrower's option to coavert from an adjustable interest rale with interest rale
limits to a fixed interest rate, as follows:
S.  FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me

to do so. The ~“Conversion Option” is my option lo convert the intcrest rate 1 am required to pay by this Note
from an adjustable ratc with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustabie interest rate can
convert to the new fixed rate is called the “Conversion Date.”

MULTISTATE ARM RIDER - ARM PLAN 57 - Single Family - Fannie Mae Uniform Instrument
Form 3118 1/89 (page 1 of 2 pages)

0sLo0bLve




UNOFFICIAL COPY:

If [ want to eacreise the Conversion Option; | must irst meet certain conditions, Thuse condltions arc that:
(i) [ must give the Note Holder notice thit I want to de so; (ii}) on the Conversion Date, { must not be in defauit
under the Note or the Security Instrument; {iii) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee of U. 3. $.250.00 : and (iv) | must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calcuiation of Fixed Rate

My ncw, fixed intcrest rate will be equal to the Federal National Mortgage Associalion's required net yicld
as of a date and time of day specified by the Notc Holder for (1) if the original term of this Mote is greater than 13
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of onc percentage point (0.625%), rounded to the nearest one-cighth of one percentage point
(0.125%y, or (i) if the origiral 1crm of this Note is 15 years or less, 15-year fixed rale mortgages covered by
applicable 60-day mandatory delivery commitments. plus five-cighths of o= percentage point (0.625%), rounded
0 the ncarcst onc-cighth of onc percentage point (0.125%). 1If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Scction 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above.

(C) New Payment Amount and Elfective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment thit viould be sufficient {o repay the unpaid principal I am expected [0 owe on the Conversion Dale in
full on the mamrity date at my new fixed interest raic in substantially cqual payments. The result of this
calculation wiil e the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, ' vill pay the new amount as my monthly payment untii the Maturity Date.

C. TRANSFER 7F 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower »xercises the Conversion Option under the conditions sialed in Section B of this
Adjustable Rate Rider, Uritcrm Covenant 17 of the Security Instrument is amended to read as fotlows:

Transfer of the Prcrer.y or a Beneficial Intcrest in Borrower. [f all or any pan of the Propenty or any
interest in it is sold or transfe -ied (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this/S.curity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as <7 the date of this Security Instrument. Lender also shall not exercise this
aption if: (a) Borrower causes 1o be st bmitied 1o Lender information required by Lender to cvaluate the intended
transferee as if a new loan were being niud< v the transferec; and (b) Lender rcasonably determines that Lender's
security will not be impaired by the loan avszmption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permified by applicable larv “iender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also reqaire the transferee 1o sign 2n assumption agreement that is
acceptable to Lender and thai obligates the transferze 1o keep all the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will comiipie ) to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

t{ Lender exerciscs the option to require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by tnis Security Instrument. If Borrower fails to pay
thesc sums prior 1o the expiration of this period, Lender may irvske any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Scction B of this Adjustable
Rate Rider, the amendment 1o Uniform Covenant 17 of the Security Instnzipzmit contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenait 1/ of the Security Instrument shall
instead be in effect, as follows:

‘Transfer of the Property or a Benelicial Interest in Borrower. If all oi zny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans ‘erred and Borrower is not
a naiural person) without Lender’s prior written consent, Lender may. at its option. reyuire immediate payment in
full of all sums secured by this Sccurity Instrument. However, this option shall not be exeicised by Lender if
exercisce is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Bortower nolice of acceleration. The ncuicC shiall provide a
pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrorver must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expira*ion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further nolicz w demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

. OB (Seal)
JOZEF MROWCA Bosrower

Ay, o co—
K A MROWCA

LUDWINA MROWCA
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RIDER

This Rider, attached to and made part of the Mortgage between JOZEF MROWCA, MARRIED and
KRYSTYNA MROWCA, MARRIED and LUDWINA MROWCA, MARRIED (the “Borrower™) and
UNITED FINANCIAL MORTGAGE CORP. (the “Lender) dated AUGUST 16, 1994, Supplements the

Mortgage as follows:

JAN MROWCA is signing this rider to the morigage to waive, disclaim and release
all rights and benefits, if any, under or by virtue of the homestead exemptions law
of the State of Hiinois and the IHinois Marriage and Dissolution of Marriage Act,
and 1o subordinate all equitable interests in the property, if any to the lien of this

mortgage.

Jozed  Ihorua Uy  pHlr o4/ 140

JOZEF MROWCA JAN MROWCA

Maé&m:_ﬂaﬂ AT
KRY. WA MROWCA
) of
Lt LA

LUDWINA MROWCA

State of ILLINOIS

County of COOK

% MW 'Lp . a notary public, in'and-for the county and State

arores{d. Dc Hereby Certify THat JOZEF MROWCA and KRYSTYNA [MROWCA and LUDWINA
MROWCA and JAN MROWCA personally known to me to be the same pe'son whose name is
subscribed to the foregoing instrument, appeared before me this day in person atd a-i7:0owledged that
he/she signed, sealed, and delivered the said instrument as his/her free and voluntary ~ic1 for the uses

and purposes therein set forth, including the release and \%I of the ?}of homestead.

Give r my hand and Notariai Seal this day of

A.D. 19

THIS INSTRUMENT WAS PREPARED BY: C/gubl ic

GLEN A. SCHAP FOR:

United Financial Mortgage Corp. ——————— s e
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