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MORTGAGE

THIS MORTJAGH (“Security Instrument”) is glven on AUGUST 11TH . 1994
The morigugor s SHARON L. OLSON, MARRIED TO VERNON D, OLION, AND MARY LOU TANSEY,
MARRIED TO MICHARL/TRHSEY
("Borrower"), This Security Instrument I given lo
INDEPENDINCH ONE MORTOAGILCORPORATION, A MICHIOAN CORPORATION .
which is organized wid oxisting under ti faws of MICHIGAN » andd whoso address s
300 GALLERIN OFFICENTRE, SOUTHFIELD, MY 48034

("Lender"), Borrower owes Lender the principal sum of
SIXTY THOUSAND AND NG/100

Dollars (U5, § 60,000.00 ), This ts% 14 evidenced by Borrower’s note dated the same date s this Security
Instrument {"Note®), which provides for monthly paymente. with te Tull debit, if not pald carlier, duc and payable on
SEPTEMBER 187, 2024 , ‘This Sccurity Insrumeny socurcs to Lender: (a) the repayment of the debi evidonced
by the Noio, with intereat, and all rcncwnl-c. oxienghong and medifeations of the Now: ¢h) the payment of all athae zuns, with
intercst, advanced under paragraph 7 to protect the security of Ik Securlty Instrament; and () the performanee of Borrower's
covennnts and agrecments utider tix Securlty Instrument and the Jvorz, Lor this pumose, Borrower does hereby mongige,

geant amdd convey to Lender the following described property Tocated it
CUUR County, linots:

LOT 3 IN WINDY CI'Y GARDENS CENTEOR SUBDIVISION, AKING A SUADIVISLON
IN THE SOUTHEAST QUAIRTER OF SECTION 32, TOWNGNIE 41 HeRUH, RANGF 11,
EAGST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COQK COUNTY, X :;INOIS

TAX ID: 08-37=407-031

whiclt hos the addrean of 100 BUCKINGHAM COURT . , LLK GROVE YILLAGE
[Strest) [Chy)

Hinoin 60007 ("Proparty Addroas”);
{Vip Codle)
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TOOBETHER WITH nll the improvements now or hereafier erectod on the property, and all eascinehts, appuncisnces,
und fixturcs now or hereufier u pan of the property. All replaccnents and additons shall also be covered by this Secunily
Instrnent. ANl of the (oregoing is referrod 1o in this Socurity Instrument as the *Property.”

HORROWER COVENANTS that Borrower iy lawfully scised of the cstate hereby conveyed and has ihe right o
morigage, grant and convey the Property and thai the Property ix unaiicumbered, except for encumbrances of rocord.
Borrower warrants and will defead generally the dile 0 the Property againsi all claims and demands, subject 1o any
encumbrancos of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants wih
limlted varistions by jurisdicGon (o constituto a uniform security instramen! covering real property.

UNIPORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall prompuly pay whien due the
principal of and interast on the debt evidenced by the Note and any prepayment and laie charges due under the Nole,

2, Fundy for Tuxes and Insurance,  Subject 10 applicable law or 1o a wrilien waiver by Lendes, Barmower shali pay
10 Lender on the day monthly paymenty are due under the Note, unti] the Note is paid in full, 8 sum ("Funds") for: (a} yearly
taxcs and Rssczamanis which riay atain priority over this Secusity Instrument as a lien on the Property: () yearly loaschold

yments or grovrd rents on the Propenty, if ani". (c) yearly gmrd or propesty insurance preaniums; (d) yearly flood
nsurance premiums, i any; (o) yearly morigage insurance premiums, if any; and () any suins payable by Borrower 1o
Lender, in accordmice with the provisions of paragraph 8, in licu of the payment of mortgage insurance presniums. These
iteins ore called "Bscecy ams,” Lender muy, al any ime, collect and hold Funds in an amount not 10 excoed the maximuin
amount B lender for a fedeiotiy related mortgage foan may require for Borrowes's cscrow accoumt under the federal Real
Hatato Scitlement Procedures A0t of 1974 as amended from ime to tme, 12 US.C. § 2601 ef seq. ("RESPA™), unless
another Taw tint applics o the Zands sets o lesser amount. 17 50, Lender may, a6 any time, collect and hold Funds in an
mount nol w excoed the lesser am: it Lender may cstimaie the amount of Funds due on the basis of carrent datn and
reasonibic estimales of expenditures wi fawre Tiscrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instlyton whose deposits are insured by a federal ngency, instrumeninlity, or entily
(including Lender, il Lender is such an ingdwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
he Escrow Items. Lender muy not charge Bomewer for holding and applying the Funds, annunily analyzing the escrow
seeount, of verifying tie Escrow liems, unless ordes pays Bomower inlerest on the Funds and applicable law penmits
Lender o make such n charge. However, Lender mar require Borrower W pay a onc-time charge for an independent real
extile twx reporting service used by Lender in connection >« this foan, unless applicable law provides otherwise. Unless in
agreement is made or applicable law reguires interesy (0 ve paid, Lender shall not be required 10 pay Botrower any injerest
or canitngs on the Funds, Borrower and Lender may agree in. writing, however, that interest shall i, paid on the Funds.
Lender shall give w Borrower, without charge, i annual accoutirg of the Funds, showing credits und debils to the Funds
and the purpose for which cach debit w the Funds was made. Thy Fands are pledged as additional socunity for all sums
secursd by this Security Instrument.

If the Funds held by Lender excood the amounis permilicd to be-iicld by applicable law, Leader shall account to
Borrower for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow lienis when due, Lendzr may so nolify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount nocessary to make up the eliciency. Borower shall make up the
deficiency in no more than twclve monthly payments, at Lender's sole discretion,

Upon payment in (ull of all sume secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior o e acquisition or
sale of e Property, shall apply any Funds held by Lender a4 the time of acquisiion or sale 2 & credit ageinst the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, oll payments recivid by Lender under
paragraphs 1 and 2 shall be applied: first, to uny prepayment charges duc under the Note; second. 10 aaranis payable under
parageaph 2; third, 1o inscrest due; fourth, to principal due: and last, to any late charges d e undes the Nowe,

4, Chnrru; Liens, Borrawer shall pay all laxes, assessments, charges, fines ind impositions airioutable o the
Pro arty which may attain priority aver this Security Instrument, and leaschold paymenis or ground reats, if any. Borrowes
shull pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish o Lender all notices of amounts to be paid
under (his paragraph, If Borrower makes these payments direclly, Borrower shall pomptly fumish 10 Lendes receipts
cvidencing the payments,

Borrower shall promply discharge any lien which hias priority over this Segupity Jnstrument unless Borrower: (n) agrees
in writing 1o llie payment of the obligiion socured by the lien in 8 manner accapthbic (0 Lender; (b) contests in good faith
the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's apinion operae o
prevent the enforcament of e tien; or (¢} socures from the holder of the lien sn agreemen: satsfaciory 1o Lender
subordinaling the lien 10 this Sccurity Instrument. I Lender determines that any pist of the Propenty is subject (o a fiesi
which may attain priority oves this Securily Instrument, Lender may give Borrower o notine identifying the lics, Bomrower
shall satisly the lie or lake one or more of the actions sci forth above within 10 days of the giving of notice.

8. Haward or Property Insurance. Borrower shall kezp the iml)mvemcnul now existing or hiercafier erocied on the
Property insured againal loas by fire, hazards included within the term “exiended covernge”™ and any other hazards, including
Noods or flooding, for which Lender requires insurawe. This insurance shal' be maintained in the amounts and
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any condemnation or ather taking of any pan of the Property, or for conveyance in ficu of condemnation, are hereby
ussigned and shall be paid o Lender,

in the event of a 1ie) wking of the Prapeny, the proceeds shall be applied 0 the sums secured by tis Secunity
Instrumond, whethier ¢t not then due, with nny excess paid to Borrawer, In the event of a partinl iking of the Properyy 15
which the fair market value of the Property immedialely before the taking is oqual to or greales than the smount of the sums
socurod by this Securily Instrument immedinicly hefare the 1aking, unicss Pommower and 1ander ohicrwise ngroe in wiiting,
e sums secured by this Socurnr Instrument shall be reduced by the amount of the procoeds multiphed by e following
fraction: (n) e 10! amount of the sums secured immedinely before the taking, divided by (b) the fanr maskes valae of the
Property immediately before the wking. Ay balance shall be peid 0 Borrower, In the event of 4 pastial 1king of e
Property in which tie (nir market value of ihe Property immediaicly before the taking is fess than the amount of the sums
sccured Immedinicly befure the tking. anless Bommower and Leader otherwise agroe in wriling or unless applicable lawl?
athorwise provides, the procoeds shull be applied (0 the sums secured by this Secunity lnstrutient whethes or pol the suma --‘?’
nre then dus., .

If the Propenty Is sbandoned by Barrower, or if, afies notice by Leader 0 Borrower that the condeannor offers w ke ;3
an award or seitie-a clabm for damages, Bomower fits (o respond 1o Londer within 30 days wiier the date the notice is given, 7y
Lender 18 nuthzrized o collect and apply the proceeds, at it option, elther 1 restoraton or repair of the Propenty or i the )
wiienis wecured by Wla Securlty Instiment, whether or not iben due, ]

Unless Lender qndd Rorower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute o7 e monthly paymens relemed W in paragrephx t and 2 or change the amownt of suclt paymenis,

11, Rurrawer Nol Ke'cuied] Forbesrance By Lender Not o Waiver,  Extension of the ume  lar paytent o
modification of mmortbantion 11 e sums secured by this Socurity Instrument granted by Leader (o uny sugeessor in inteses)
of Bomower shall not operaie <o clease the Bubility of te origingl Borrawer or Borrower's suceessots ity fitesest, Lender
whall ot be required 1o commicice proceecings against nn{ SUCCESROr in inforest o refuse 1o extend time for payment o
otherwise modify amontkaton of Be sams socured by this Security Instnunent by reason of any demand 2mde by the
originul Barower or Borower's succeesors in interest. Any forbearance by Lender in exercising any vight or remody shall
ot bo it wakver of vf preciude e exercise ¢« an) right or remady.

12, Successors nod Axsigns Bound; Joint nad Several Lisblity; Co-signers.  The covenants and agrecmeds of this
Security Instrument shall bind and beneflt the uceztsors and assigns of Lender und Rorrawes, subject o the provisions o
aragraph 17, Bomower's covenunts uikl agreements Zonll be joint and severl, Any Rarrower whiy ¢osighs this Secarity
nxtrument hut doex not exceute the Note! (n) 18 co-sig ting this Security Instrument only (o mortgage, grant asd convey thi
Borrower's interest in the Property under the terms of s Socunity Instrument; (b) is not personally obligated o pay the
suttis socured by this Securily Instrument; nnd (¢} agrees bt Ysnder and any other Barrower may agree W extend, mdify,
forbear or mike any accommodations with regard 10 e terra of this Security Instruinent o the Noie wathout that
Borowes's consent,

13, Loan Charges. §f the o socured by this Sccurity Insavzacat is subsject (o a law which scis mmximum losn
charges, and ding law In finadly Imcrpreiod so Ui the interest or athes tonn charges collected of fo be collecied in connection
with e Joan exceed Whe pemitied limits, then: (n) any such Toan charge shalt k2 reduced by the amount necessity' o reduce
the charge (0 the permined imit; and (b) any sums already collecied from Bomowes which exceeded permined limits will be
ref umluf (0 Rorrower, Lender may choose 1o make this refund by reducing the prncipal owed under the Noie or by making
t dlrect payment 1 Horrower, I 4 refund reduces principal, the reduction will be weaird ps a partial prepayment without iy
prepaymesit charge nnder thie Note,

14, Notices,  Any natice w0 Borrower provided for in this Security Instrament sbadl be given by debivenng 1o or by
muittag it by first cluss mail uiless upplicable law requires use of another method. The nolice shall be directed to the
Property Address or any oiher sddress ilunnwc: designaies by notice 10 Lender. Any notice o Lender shall be given by
first cinss mall 1o Lender's address s1micd berein or any other sddress Lender designates by novice walorrawer. Any nolice
wovided for in this Sccurity Instrumenit shall be deemed) 1o have heen given (o Barrower or Lendes sanen given as provided
n this parsgraph,

18, Governing Law; Severabllity, 'This Security Instrument shall be governed oy federn! law arat the Jaw of the
Jurisdiction in which the Propenty is located. In the event that any provision or cluuse of this Sceunity Instrunent or the Nate
conflicts with nppllcuh!c iaw, such conflict shali not affect other provisions of this Sccurity fnstrmen or the Note which
can be given efiect without the conllicting psovision. Tu this end the provisions of this Security Inswument and the Note are
declared 10 be severable,

16, Burrower's Copy, Borrower shali he given one conformed copy of the Note und of this Security Instrument.

17, Transler of the Property or 2 Beneficlal Interest in Rorrower, ) all or any part of the Propenty ar any inlerest
in it s sold or sransferred (or if a benelicial interest in Borrower is soid or transferred and Bormwet is not & natural person)
without Lender's prior writiens consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, ihis option shadl not be exercised by Lender if excreise is prohibited by federal lnw us of
the date of this Security Instannent.

Ir Lender exercises this option, Lender shall give Borrower notice of weceleration. The natice shadl provide o pevid ol
not Tess than 30 days from tic date the notice is delivered or mailed within which Borrower must puy!all sams secured by
this Sccurily Instrument, If Borrower fails o pay these sums prior 10 the expiration of this period, lender may invuke any
remcdics permitied by this Security Instrument without further notice or demand on Borower,

18. Borrower’s Right to Reinsiate, I Borrower meeis certain conditions, Botrawes shall have the right to have
enforcement of this Security Instrument discontinued et any time prior o the carlier of: (#) 5 dayx {or such other period as
ITRN vA78L4 {B203] Porm Y14 /96 (page 4 of 6 pages)
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UNOFFICIAL COPY

24, Riders to this Securlty Instrument, Il onc or more riders me exccuted by Bomower and recorded wgether with
this Security Instrument, the covenanis and agroements of each such rider shall be incorporatad into and shall amend and
supplement tho covenanls and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instruinent, {Check applicable box(es))

|: Adjusiable Rats Rider :I Condominium Rider D 1-4 Family Rider
:] Graduated Payment Rider :l Plannied Unit Development Rider D Biweekly Payment Rider

i by

Balloon Rider _] Rato Improvement Rider D Second Home Rider

—
—

Othor(s) |specify)

by =t

BY SIGNG IELOW, Borrower aceepts and agroes (o the terms and covenants contained in pages 1 through 6 of this
Sccunty Instrument aid in aiy rider(s) executed by Borrower and recorded with it

Witness; Witness:

...... R —— e 7 e e m b TR e ———

/(Q/‘C ”{ 4 /}QTJ S Tty Lo \/MW/ . (Seal)

'H'II\RON L./ OLSON Borrower MI\R‘I’ .01 AN“FY -Hormum et

M“?ZJ%?" (Seal) /7_&144.5_ / ’ﬁ o mean m'g ,‘;cﬂl)‘ e

ERNON DD, OLSON 14 ,1{‘1:11'(‘ npm oo pm‘ . I on

BUE MEREYLY POR CTRE S0t DV A NG ARY EUT i
MaRET A R YT CT e VARTTRE GOR ot

. AR Y

STATE OF 1LLINOIS, COOK County ss:
1, THE URDERSIGNED < Notary Public in and for said county and swte,

do horeby venify it SHARGH 1. OLSON, MARRIED TO VERNON 1:.'OLION, AND MARY LOU TANSES,
MARITED PO MICHAEL/TANSEY
« persanally knows 40 me 10 be the same persaals’ whose name(s)  Ate

subseribedt 1o the loregoing instrument, appearcd before me Ui day in person, and acknowledzed that * hey signed
and delivered the said instratentas thoedy free and vol,niary act, for the uses g smoses theren sel
forth,

Given under my hand and offic's| scal, this 117TH day of  AUGUST oo 1994

. | )
H - - lf
My Commission expires: {=, 11

THin instrument wis preparesd by KARER PANKONIN

INDRPHNDUNCE ONB MORTGACGH CORMILATION, A MICHIGAN CORPORATION
{(Name)
100 WIHST 2ND STRIKT, ST 141, LOMBARD, 11, 60148.64%¢
(Addiess)
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