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THIS MORTGAGE ("Security Instrument”) is given on JUNE 17 o o , 1994

‘The Morigagor. is S e
THOMAS CLARK. A MARRIED PERSON

whose address is 1697 WOO00O MAZELCREST.IL 60429
. ("Borrower™). This Security Instrument is given to

SOURCE ONE MCORTGAG:ESERYICES CORPORATION

which is organized and existing undcr ‘he laws of DELAWARE . and whose

address is 27555 FARMINOCITOMN ROAD. FARMINGTON HILLS. M1 48334-3357
("Lender™). Borrower owes Lender the principal sum of

TRIQTY F£I14¥E THOUSAND THRCE “UNDRED NINETY EIGHT DOLLARS AND %2/7100
Dollars (U.5. § 35.398.638 ). ((his Jdebt is evidenced by Borrower's note dated the same daic as this Sccurity
{nstrument ("Note®}, which provides for monthly peymients, with the full debt, if not paid earlier, due and payable on

JULY 15 , 2935 . This Seririty Instrument secures {0 Lender: (a) the repayment of the debt
evidenced by the Noie, with interest, and all renewals, (cxf:piions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the secunisy of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Iustrur:=nt and the Note. Fer this purpose, Borrower does
bereby mortgage, grant and convey to Lender the following decrib>d property located in

Ccox

LAND REFEARED TO IN THIS COMMITMENT IS DESCILIFED AS ALL THAT CERTAIK

FROPERTY SITUATEDS IN HAZELCREST [N THE COUKTY /QF COOK. AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 12/09/83., #d7 RECORDED 12/12/83. AWONG THE

LANC RECORDS OF THE COUNTY AND STATE SET FORTH ABLVI. AND REFERRENCED AS

FOLLOWS: T334568%. BEIRG MORE FULLY DESCRIBED AS FGILOWS: LOT 47 AND 48 IN

BLOCKS IN SOUTH HARVEY. A SUBDIVISION OF THE SQUTR 172 DO FTHE NORTHEAST 1/4 OF

SECTION 30. TOWNSHIP 35 NORTH. *NKXNRK 14. EAST OF THE AHIRD PRIKCIPAL HMERIDAN,

IN COCK COUNTY, ILLINQIS. . T(
* RANGE
:@C‘\( -*30 -30 -

County, lilinois:

which has the address of 165G1 W0OD , HAZELCREST {Serece, Ciyl,.
Ilincis 60428 {ZIP Code}.  ("Propeny Address®);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures row or hereafter
a part of the property. All replacements and additions shall alse be covered by this Security Instrument.  All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject io any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nate.
2. Moathly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in each month!y payment,

together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) laxes and
ial assessments levied or to be levied agaiast the Property. (b} leasehold payments or ground rents on the Property, and 4,, &
Al

- {c) premiums for insurance required by paragraph 4.
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LINI
ey application of the proceeds Sadle l;rNc htl nbt exle i 3 momthly payments, which are

referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni required to pay all
outstanding indebtedness under the Note and this Sccurty Instfument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Groun{h for Acceleration of Debt.

(a) hult. Lender may, cxcept as limited by regulations issucd by the Secretary in the case of payment Gefaults,
requireimmediate payment in full of all sums secured by this Sccurity Instrument if:

{} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(iiy Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

h)) Sale Without Credit Approval. Lender shall, if permiited by applicablc law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or granice as his or her primary residence, or the purchaser or
grantee does so0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢} No Weaiver,  If circumstances occur that would permit Lender 1o require immediate payment in full, bm
Lcnder does no! reauire such payments, Lender does not waive its righis with respect to subscquent cvents.

(d) Regulations ci 724D Secretary.  In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case ol payment defaults 1o require immediate payment in full and foreclese if rot paid. This Sccurity
Instrument docs not au hay ize acceleration or foreclosure if not permitied by regulations of the Sccretary.

10. Reinstatement. Borrowe: hzs a right to be reinstaied if Lender has required immediate payment in full because
of Borrower's failure to pay an amouny d=z2 under the Note or this Security Instrument. This right applics even after
foreclesure procecdings are instituted. To rrinstate the Security Instrument. Borrower shall tender in a lump sum al! amounts
required i ring Borrower's account curr(nt ‘neluding, to the extent they are obligations of Borrower under this Security
Instrument. foreclosure costs and reasonable a7.d customary attormey’s fees and expenses pm{rlyassocmwd with the
foreclasure proceeding. Upon reinstaiement by Boniawer, this Security Instrument and thé obligations thal it sccures shall
remain in effect as if Lender had not required iminediate payment in full. However, Lepder is not required (o permit
reinstatement if: (i) Lender has accepted reinstatenicr afier the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a curreat creclosure proceeding, (ii) reinstatemient will preclude foreclosure
on different grounds in the future, or (iii) reinstatement wi'l ~dversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearance By Lender Nrit a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower ot [doirower’s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or 7efuse 10 exiend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by r¢2:0n of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exersisiup any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Gigners The covenants and agreemenis of lhisLD
Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the provisions of i
paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Anv Birrower who co-signs this Security <3
Instrurnent but does not exerute the Nole: (a) is co-signing this Security Instrument or.v «, mortgage, grant and convey that s
Borrowe:’s interest in the Property under the terms of this Security Instrument; (b) is nut perconally obligaled 1o pay the sums <
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy »zree to extend, modify, forbear <
or make any accommodations with regard te the term of this Security Instrument or the Note 1vithout that Bormower's conseni. g

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direciry 16, the Propenty
Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall b> gic er. by first class mail
to Lender’s address stated herein or any address Lender designates by rotice 10 Borrower. Any nactice prrviicr for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in.ini. paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by federal law and theJav-of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrumeitt ¢z the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to bz severable.
15. Borrowser's Copy. Borrower shall be given one conformed copy of this Secunity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the -
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. Hewever, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

and not an assignmen: for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to cotlect
and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s ageni on Lender’s written demand to the tenani.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights undec this paragraph i6.

Lender shall not be required o enter upon, take control of or maintain the Property before or after giviog notice of
breach io Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidaze any other right or remedy of Lender. This assignment of
rents of the Property shall terminite when the debt secured by the Security Instrument is paid in full.

Fage Tof 4
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