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ASSICHMENT OF LEAGES Awo REATS . f,fJ6740073

CON% COUNTY, ILLINOIS
A

Martgager: Paul J. Selce porr e ECORT

Beneticisry {les) (994 AIG 22 M & 26 9‘& 140079

(it any) of
Hortgagor:

pate: August 11, 1994

original Principat
Amount of the Note:

RECITALS

the First National Bank of Chicege ("Lender®}, having an office at 1200 Ogden Avenue, Dowrere Grove,
[!'iinois 68515, has “siued o loan comsitment (the ®Loan Commitment™) pursusnt to which Lender has agreed, subject to the
terms and conditions thoreof, to make o (oan to Mortgagor in the Original Principal Amount of the Note (the ®Loen®}. The
Loan is evidenced by thut certain note of even date herewith executed by Martgagor fn favor of Lender, in the Originat
principal Amcunt of the fote (the ®Mote®). The payment of the Note is secured by: (a) this Assignoent; (b) a Mortgage
(Che "Mortgage™) executed o Rortgagor pertaining to property defined therein ps the "Wortgeged Property® of which the
parcel of land legatly desirite’ in Exhibit A sttached hereto and all iwprovesents thereon and appurtensnces thereto form
a part; and (c) the other Loan Iistruments (hereinafter defined).

GRANTING CLAUSES

To secure the payment of 1hr indebtedness evidenced by the Mote and payent of all ascunts due under and
the performance and cbservance of afl covenants ano conditions contained in this Assignment, the Hortgsge, the Note, the
Loan Commitwent and sny other mOrtgages, security sarecwments, assigrments of leases and rents, guaranties, (etters of
credit and any other documents and instruments and an' and ell renewals, extensions, replacements and ssenctents nos or
hereafter exscuted by Mortgagor, Beneficiaries (if oy) o Mortgagor or oy other party 10 secure or guarantee the payeent
of indebtedness under the Note {the Nate, the Laan Commiserat, this Assignwent, the Mortgage, and il such other documents
and instruments, including any and all amendients, rerwaals, cxtensions end replecements heroof and thereof, being
sometimes referred to collectively as the "Losn Instruments® and individuslly as a "Loan [nstrument®) (all indebtedness
secured hereby being hereinafter sometimes referred to as ™arrower’s Lisbilities™), Mortgagor and any Beneficisry of
Mortgagor executing this Assignment (Mortgagor and all such feneliciaries being collectively referred to herein as
wpssignor®) hercby assign to Lender, all of their respective right/title and interest in:

{8) AlL oral and written !eases with, or other agreemrit. for use or otcupancy made by, any person of
entity, and any and oll asendments, extensions, renewals, modifications (v, replacements thereof, pertaining to all or
any part of the Mortgaged Property, whether such lesses or other agreemenis have been heretofore or are hereafter made
including those specific teages, if any, listed in Exhibit B attached herero (Lhe TLeases®);

(5) The rents which are due or payable pursuant to any of the Lesses and any other payments in addition
to rent Zue or paysble thereunder, including, without limitation, security depesits.ani-ory monies, awards, damages of
ather payments sade or due uncder the Leases {the "Rents®);

tc)  All rights, powers, privileges, options and other benefits of (Ajsignor under the Leases
{collectively, the "Rights®); (the Leases, Rents and Rights being sometimes collectively referred o 'cs the "Collstersi®)
and Assignor aythorized Lender:

{d) To manage the Wortgaged Property and take possession of the books and records relsting thereto;

4
(e} To prosecute or defend any suits in comection with the Nortgaged Property or enforcr or take any
other action in connection with the Leases in the name of Lender, Mortgagor or any such Beneficiary;

(f} To make such repairs to the Mortgaged Property as Lender may deex advisable; arvd

(6) To do any and all other things with respect to the Mortgeged Property and the Collateral which an
sbsolute owner or iandlord has the right to do.
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COVENANTS AND WVARRANTIES

1.1 Present Assigrment. Notwithsianding that this Azsignment constitutoa o pretent assignment of icases
and rents, Assignor moy collect the Rents and mannge the Mortgaged Property in the some mamnor o ff this Assigrment had
not been given, but only if and so long as an Event of Defauit (defined heresfter) has not occurred, If an Event of
Gefault occurs, tho right of Assignor to collect the Rents ard to menage the Mortgaged Proporty shall thereupoa
autasatically tarminate and such right togecher with the other rights, powsrs and suthorizations contained herein shall

belong pxclusively to Lender.

1.2 Powar Coupled with [nterest. This Assigrment of Loases and Renta confers upon Lender a power coupled
with an interest and connot be rovoked by Assignor.

1.3 Marrenties. Assignor represocnts, covenants and warrants as follows: (i) Assignor is the sole owner
of the Lessor’s entire interest in the Leases and the other Callpterat snd has full right to asaign the Collateral; (ii)
there has Leen no previous ossigmment and, without Lender’s prior written consent, Assignor wiil permit no future
assignment (as coilateral or atherwise) of the lessor's right, title or interest in any af the Leases or other Collatersl;
{iii) the Leases are volid and enforceable in occordance with their terms; (iv) none of the Leoses Listed in Exhibit 8
has been altered o mosided except as shown on sofd exhibit; (v} the lessees are not in default under the Leases and have
no defenies, set-offs ri counterclaims agoinst tha lessor under the Leases; (vi} no rent reserved in the Lesses has been
assigned; and (vii} no sent for any period subsequent to the date hereof has been collected more than thirty ¢30) doyr

in agvance of the date due.

1.4 Additicnal 'Cowenants. Assignor cavenants that (i) it witl not modify, change, alter, supplement,
smend, cancel or terminate any Uf lan Leases without prior written Lender’s consent; (1i) it will not consent to any
sssigrment or subletting of the lessce’s interest under afy of the Leases without prior writren iender’s consent; (1{i}
it wilt not accept rent more then tnirty.Z10) days in advance under any of the Lesses; and {iv) 1t will not ssdert any
claim or take sny action agsinst sny tesiee urder any of the Leases, or otherwise seek recovery, damages or other retief
against any such lessee, which would have *lie effect of retieving such lessee from any obligation or tiabitity or whizh

soutd affect, impair or discharge any right of Lenjer.
1.5 Lender to be Creditor of Lersess. Lender shall e deemed to be the creditor of each lessee under

the Leases in any assigrments for the benefit of cleaitors and bankruptcy, reorganization, ingolvency, dissolution,
receivership or probate proceedings affecting such tecars.

17
DEFMATS AMD R:NE')IES

2.1 Event of Defautt. The term "Event of Defoult,” wierever used in this Assignment, shall mean any
one or more of the following events:

¢a) If Assignor shall (i) fail to pay when due any indchcedness.evidenced by the Note; or (ii) fail to
keep, perform or observe any other covenant, condition or agreement on the pa't o1 the Assignor in this Assfgrment end
such failure shall continue for thirty (30) days.

(b) 1f a default shall occur under any of the Loan Imstruments and iz same is not cured within the
applicebie cure period, if any, provided in such Loanm [nstrument.

2.2 Exercise of Lender’s Rights. lendsr may exercise its rights as providso 1n this Assigmment without
regard to the adequacy of the security and withcut waiving any other remedy availalie to Lender:

2.3 Mature of Remedies. No delay or omission on the part of Lender in the exercirs -0 any repedy for
an Event of Default shall operate as a waiver thereof. The resmedies available to Lender under thic 23s’grment shalt be
in addition to, and exercisable in any combination with, any and all resedies avaitable by operation of taw and under the

other Loan [nstruments.

2.4 Application of Rents. Lender may apply the Rents, in such order as Lender may determine, to the
payment of dorrower’s Lisbilities in such order and sanner as Lender may elect, and all expenses for the expenses, care
and mansgement of the Mortjaged Property.
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be discharged by apptication of such Rents to any of the purposes’specified in Paragrophil.4 hereot. Lencer shsll not
be ligble for uncollected Rents or for failure to coliect Rents or for eny claia for damages or set-offs arising out of
Lender's management of the Kortgaged Property. Lender shall not be lisble to any lessee for the return of any security
depesit made urder any Lease unless Lender shall kave received such security deposit from the lessor or such lessee.
Lender shall not by reason of this Assignment or the exercise of any right granted herein be cbligated to perform any
obligation of the lessor under any of the Leases, nor ghall Lendsr be responsible for any act committed by the lessor,
or ary bresch or failure to perform by the lessor with respect to sny of the tesses. Nothing contained herein shall be
deewed to have the effect of making Lender 4 mortgages in possession of the Mortgeged Property or any part thereof.

2.5 Reisbursement. Assignor shall reirburse Lender for and indemn!fy Lender against ail expenses,
lossee, damages and iobitities which Lender may incur by reason of this Assigrment or the exercine of any of the rights
granted horeunder, Any and all amounts due to Lender urder this Paragraph 2.6 shall be immediately due and payable, shell
be added to Borrower’s Lisbilities, shall beor intercst after distursement by Lender at the Defsult Rate {as defined in
the Note) ard shall be secured by this Assigrment and the other Losn Irstruments.

2.7 Authorization to lessees. Each present and future lessee under any of the Leases is hereby
authorized and directed to pay the rent payoble thereunder to Lender upon written desand from Lender stating that an Event
of Defoult hes occurres without inquiry as to whether any such default has occurred or whether Lender is rightfully
entitled to such rent. Fo.lowing receipt of any such dexsnd, no lessee shall be given credit for any rent paid othes than
to Lender thereafter unti’ Lender instructs such lessee otherwise in writing.

]
NISCELLANEQUS

3.1 Successors ardd Assighc.  vhic Assigrment shall inure to the benefit of Lender and be binding upon
Assignor, the heirs, legol representatives, succresars ond ossigna of Assignor and all persons and entities (including
owners and Lassces) which may hereafter have amy inturest in the Mortgage Property.

3.2 Mo Merger. Notwithstanding thz suweyance or transfer of title to any or all of the Kortgaged
Property to any lessee under any of the Leases, the lesse’s (aasehold estate under such Lease shall not merge into the
fee estate and the lessee shall remain obligated under sucl Lease as assigned by this Assignment.

3.3 Motices. All notices, reports, requests, demands or other instruments required or contesplated to
be given or furnished under this Assigrment to Assignor or Lender snali be directed to Lender at the place stated in the

Note as the pince of payment and to Assigror at the Address for-lovices set forth on page 1 of the Note. Any such
natices, raquests, reports, demands or other instrusents shall be (1) errsonally delivered to the address referred to
above, in which cese they shall be deemed delivered on the date of delivesy to said address or (ii) sent by certified
mail, return receipt requested, in which case they shalt be deemed deliverey rhree business days after deposit in the U.
§. mail, postage prepaid. Either party may change the address to which =iy such natice, report, demand or other
jnstrupent is to be delivered by furnishing written notice of such change to rie other party in campliance with the

faregoing provisions.

3.4 Headings. The headings of the articles, sections, paragraphs (nd subdivisions of this Assigrment
are for convenience only, are not to be considered a part hereof, and shall not limit, eiperd or otherwise affect any of
the terms hereof.

3.5 Invalid Provisions to Affect No Others. in the event that any of the covcnant=, agreements, terms
or provisions contained in the Note, this Assignment or in any other Loan Instrument shall b+ im-alid, illegal or
unenforceable in any respect, the validity of the remaining covenants, agreements, terms or provisinzg Contained herein
or in the Note or in any cther Loan Instrument shall be in no way affected, prejudiced or disturbed <ne. sby.

3.6 Changes. The terms and provisions herecf may be released, changed, waived, discherged or terminated
only by an instrument in writing signed by Assignor and Lendar. Any agreement hereafter made by Assignor ord Lender
reiating to this Assigmnment shall be superior to the rights of the holder of any intervening lien or encurbrance.

3.7 Governing Law. This Assignaent shall be construed, interpreted, enforced and governed by and in
accordance with the laws of the State of Illinois.
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3.8 Future Advances. This Assigrment (s given Lo secure not only existing indebtedness, but also such
future advances, whether such advances ara obligatory or are to be made at the option of Lender, or otherwise, as are mde
by Lender under the Note, to the same extent as if such future sdvances were made on the date of the execution of this
Assigrment. The total amount of indebtedness that may be s¢ secured msy decrease or fncrease from time to time, but il
indettedness secured hereby shall, in no event, exceed five times the spgregate face amount of the Note,

3.9 Joint and Sevaral Liability. The Lisbillty hereunder cf Mortgegor and any snd al! Beneliziaries
executing this Assigrment shail be joint and teveral.

1,10 Exculpstory Clause. 1f this Assiprment |s executed by the trustes under an Iliinois Lend trust,
such trustee has attached its customary enculpatory clause hereto ond such ciause is incorperated herein.

IN WITNESS WHERZOF, Mortgagor and Beneflicisry have executed this Acsigneent on the date first above

SEMEFICIARY(IES) (if any):

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

The First Xational Bank of Chicago
1200 Ogdlan Avenue
bowners Grove, 1ilinois &0515
Attention: Commercial keal Estate Department




UNOEEICIALCOPY

STATE OF fLLINQIS )
) )

CoumTY OF lzgm LTl

The foregoing instrument was acknowledged before me this

!ﬁihy 2‘1 Ll.! T Snice . ’
;nunnm*--uwrunuoﬂl\ ( & (Z(.o
L. 'g_. £ y

“OFEICIAL SEAL" 4
ELAINE 4 CHIARKONAIS Notary Publlc
Netar, Dubhe Starg of fhegis ]

Ry Comingion Expings:

fLonmsaan Lupires 1976196

POLIPE ISP LI O IPE P I IPE P PO P PPl
ACOWANEDGENENT FOR CORPORATION OR CORPORATE LAND TRUSTEE

STATE OF ILLINOLS )

comTY of )

The forcpoing instrument was acknowiedged before e this A
Y e e e e e e e tnamey, _ _ __ __ e (tirle)
and o (name), {titie) of .
a(n) corprcar.en, on behait of the corporation.

Notary Public

Ny Commission Expires:

AONMLET/ZZRT FOR PARTMERSHIP

STATE OF [LLINOIS )
) s§

COUNTY GF )
The foregoing instrusent was acknowledged before ré this —_—
1% try A ., partnec {or agent) on behalf of
. &ln) _partnership,

P

Notary fub ic

My Commission Expires:
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EXHIBIT A

Legal Description

LOTS 7, 2 AND 3 AND TKE NORTHERLY 16 FEET OF LOT 12 (AS MEASURED AT RIGHT ANGLES TO THE RORTHERLY LINE THEREOF)
IN BLOCK 12 [N WESTCOTT'S TURNER PARK SUBDEYVISLON BEING THAT PART OF THE SOUTH EAST V/4 OF SECTION 25, TOMNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERJOIAN, LYING NORTH OF GRAND AVENUE (EXCEPT THE WEST 10 CHAINS
THEREOF); ALSO, THAT PART OF WEGSTER STREET (NOW VACATED) LYING EAST OF AND ADJOIRING LOTS 23 AND 3, LYINS SOUTH
OF THE NORTH LINE OF SAID LOT 2, PRODUCED EAST 33 FEET, LYING WEST OF A LINE 33 FEET EART OF AND PARALLEL 10
BLOCK 12 AND LYING NORTH QOF THE SOUTHERLY LINE OF LOT 3 PRODUCED SOUTHEASTERLY ALL IN WESTCOTT'S TURNER PARK
SUBDIVISION AFORESAID, ALL IN COOK COUNTY, ILLINOIS, BEING A PART OF A VACATION, ACCORDING TO THE OROIMANCE
VACATING SAID PART OF WEBSTER AVENUE RECORDED CCTOBER T, 1951, AS QOCUMENT MUMBER 13181892 IN 800X 394 OF PLATS,
PAGE 1B

Common Address: 2645 MAYROND, RIVER GROVE, IL

Parmanent [ndex Nucber: 1Z2-24-408-004-0000, 12-26-408-005-000C, 12-26-408-006-0000,
12-25-408-014-0000 & 12-26-408-024-0000




