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MORTGAGE

Loan #: 94005993

THIS MORTGAGE (" Security Instrument”) is given on August 15, 1994 . The mortgagor is
CAROLYN E. BYRNES and ROBERT E. 3YRJES, Her Husband

{*Borrower™). This Security Instrument is given lo
Premier Home Finaniine, Inc,
THE STATE OF ILLINOIS , and whose

£0521
{"isnder”). Borrower owes Lender the principal sum of

which is organized and existing under the laws of
address is 21315 west 22nd Streef, QOak Brook, Illinois

Three Hundred Twenty Four Thousand and
NO /100~ mermmrmmmmmro s m o Drilars (U.S.$ 324,000.00 ).

This debt is evidenced by Borrower's notc dated the same date as this Security lostrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septemoes. 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the wiote, with interest. and aj) repewais,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenarts 2rd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grani and convey 1 Lender the following

described propernty located in COOK County, IHinois:

LOT 34 IN BLOCK 5 IN C.T. YERKES SUBDIVISION OF BLCCKS 33, 34, 1315, 36, 41,
42, 43 AND 44 ALL IN THE SUBDIVISION OF SECTION 13, TOWNSHIP 40 HOR’I"n,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOUTHEXET 1/4 OF
THE NORTHEAST 1/4 THEREOF AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1i/4 wesh

THEREOF AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF IN COOK COUNTY,
ILLINOIS. a&ﬂ,

14-19-311-031-0020

which has the address of
lilinois 60618 {Zip Codel ("Property Address”);
RLINDIS Singlo Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now of heteafter erected ofi the property, amdd all easciments, appurtenances, and
fixtures now or hereafter a pant of the property. Al seplacements and additions shall also he covered by this Sccurity
Instrument. All of the foregaing is referred o in this Sccurily Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 1o morigage,
grant and convey the Property and that the Property is unencumberzd, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject {o any encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for natiosal use and non-uniform covenants with limited
variations by Jurisdiction o constirute a unilorm security mstrument covering ical property.

DNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower <hall prompuily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or 10 a written waiver by Lender, Borrower shal! pay 10
Lender on the day monthly payments are due uader the Note, unti) the Nole is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments whici, may attain priority over this Security fnstriment as a lien on the Property: (b) yearly leaschold payments
or ground rents on 1h¢ Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if anv: (e} yearly mortgage insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mertgage insurance premiums. These items are called *Escrow jtems.”
Lender may, ai any time, colizet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mangage loan may require “or Borrower's escrow account under the federal Real Estate Sertiement Procedures Act of
1974 as amended from time to tink, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless another Taw that applics to the Funds
sets o Jesser amount. If so, Lender mav,at any 1ime, collect and hold Funds in an amount not to exceed the lesser amount,
Leader may estimate the amount of Funds <uc on the basis of current data and reasonable cstimaes of expenditures of future
Escrow ltems or otherwise in accordance with 7pplicable law,

The Funds shall be held in an institution yhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution;<: i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower for heldiag and applying the Funds, annually analyzing the escrow account, or
veritving the Escrow ltems, unless Lender pzys Borrower interasi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower fo pay a cne-time charge jor an independent real estate tax reponting service
used by Lender in connection with this loan, unless applicatic ‘aw provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shali not be requires to pay Borrower any interest or carings on the Funds,
Borrower and Lender may agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anC d:bits (o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds arc pledged as additional sccurity tor all-sams secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by apolicable law, Lender shall account io Borrower
for the excess Funds in accerdance with the requirements of applicable law. 1f the 2inount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawe: in-writing, and, in such casc Borrower &

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by ihis Security Instrument, Lender shall promiptly, refund 1o Bommower any
Funds held by Lender. If. under paragraph 21, Lender shali acquire o sell the Property, Lender, prisr 15 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the iime of acquisition or sale as a credit ageinst the sums secured by
this Security Instrument.

3. Application of Payments. Uinless applicable law provides otherwise, all payments received by Lendir under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
third. 1o interest due; fourth, to principal due; and last, 1o any iate charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions aitributable 10 the Property
which may attair, priority over this Security Instrument, and leasehold payments or ground rents, if any. Bormuwer shall pay
these ubligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower miakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to ihe payment of the obligation securcd by the Jien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcenent of the lien; or (¢} secares from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may antain prionity over

Form 3014  9/90
Q -BRIIL) s105) —

w




UNOFFICIAL COPY, |

this Sccurity fnstrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take onc or
aare of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the impiovemems now cxisting or herezfier erccted on the
Property insured against loss by fire, hazards imncluded within the term “exiended coverage™ and any uther hazards. including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Berrower subject fo Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Sorrower shall prompily give to Lender al} receipts of
pasd premiums amd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnicr and lLender.
Lender may make proof of loss if not made prompely by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance rocecds shall be applicd to revazation of tepatr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s secutity 1s not lessencd. If the restoration o
repair is not cconarically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secutiv-Instrument, whether or not then due. with any excess paid to Berrower. If Bortower abandons the
Property. or does not ancwsr within 30 days 2 notice from Lender that the insurance castier has offered to setile a claim. then
Lender may collect the dnsusance proceeds. Lender may use the proceeds (o repair or restere the Propenty of to pay sums
secured by this Security [nstrumens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrowsr dtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mortlily pavments referred o in paragraphs ! and 2 or change the amount of the pavments. ]
urder paragraph 21 the Property is acqiired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiuon shrdl pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 10 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Proper'y 25 Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy tic Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwisc agrees in writing, which conseni shall not be unreasonably withheld. or unless
exienuating circumstances exist which are bayond Borrower's-control. Borrower shall not destroy, damage of yunpair the
Property, allow the Property to detertorate, or commit waste o thie Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudir's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Isirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¥'ic ac:ion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroiver's interest in the Propeny or other matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shali aiso be in default if
Borrower, during the loan application process. gave maierially false or inaccurate infoupation or stalements 1o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced %:-the Note. including, but not liniited
to, representalions concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a
leasehoid, Borrower shali comply with all the provisions of the lease. |f Borrower acquiies fzo title to the Propeny, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants ard “zrsements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights inap< Propeniy (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or regulations), theii “ender may do and
pay for whatever is necessary to protcct the value of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priosity over this Securily Instrumeni, appearing in court, paying
reasonable attornevs” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of paymert, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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wbtmin coverage substantially equivalent (o the mostgage insurance previously i effoct, a1 a cost substantially cquivalent (o the

- cost to Borrower of the mortgage msurance previeusly in effect, from an alternd'e mortgage insurcr approved by lender. I
substantially equivaleni mortgage insurance coverage is aol avalable, Borcower shall pay 1o Lender each month & sum equal to
one-twelfth of the yearly morsgage insurance premium being paid by Borrower when the insurance coverage lapned ar ceased to
he m effeet. Lender will accept, use and retin these payments av adoss rewerve in hen of moertgage msurance. Loss reserve
payments may ne longer be required, ar the option of Lender, if mortgage insurance coverage (i the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shali pay
the nremiums required Lo maintain morngage insurance in cffect, or to provide a loss reserve, until the requiremen! for morigage
insurance eads in accordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabic causc for the inspection.

10. Condemnation. The procecds of any awasd or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the eventoia ofal taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then 4ue, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorcry immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums scoured by
this Security instrument shail- v zeduced by the amount of she procceds mubiplied by the followmng fraction: (a) the 1tal
amouns of the sums secuted immediately before the taking. divided by (b) the fair market vaive of the Propenty immediately
before the taking. Any balance shiail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedialcly. onfure the taking is Jess than the amount of the sums secured immediately before the
taking. unless Borrowcer and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be applied to the sums sccured by this Security Instrument whether or nof the sums are then due.

If the Propenty is abandoned by Borrower, cr i/, aiter notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claun for damages, Borrower fzils 14 respond 1o f.ender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4t its option, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or noi then Jue.

Unjess Lender and Borrower otherwise agree in writisg any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a “Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted vy bender o any successos in interest of Borrower shall
not operate to refeasc the Jiability of the original Borrower or Borrower's caccessors in inierest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse 10 extend tine fo: payment or otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand made by the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercising any right or remedy s%all nat be a waiver of or preclude the
exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The “uvenants and agreements of this
Sceurity lnstrument shall bind and benefit the successors and assigns of Lender and Berrower.subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrowsr vhe co-signs this Secutity
fnstrument but doss not cxecute the Note: {a) is co-signing this Security Instrument only fo mortgage, ¢rant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument: (b) is not personaly olgared o pay 1he sums
secured by this Security instrument: and (c) agrees that Lender and ary other Barrower may agree 1o exieru; madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wilhou! that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Insirument is subie2t to a law which sets maximum loan charges,
and that law is finallv interpreted so that the intetest or other loan charges coliected or to be collected in cannection with the
foan exceed the permitted limits, them: (2) any such loan charge shall be reduced by the amoum necessary (o reduce the charge
to the permitted linsit: and (b) any sums aiready collected from Borrower which exceeded permiited limits will be refunded to
Bostower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. !f a refund reduces principal, the reduction wiil be treated as a panial prepayment without any
peepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mai} uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any ather address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumert and the Note are declared
te he severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or any interest in it
is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suma sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty fasiruient.

1f Lender exersises this option, Lender shall give Borrower notice of aceeleration. The notice siall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securtiy fastrument without further notice or demand on Borrower.

18. Borrower's Kigit to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Sccurity insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a3
applicable law may specily for izinstaement) beforc sale of the Properiy pursuant to any power of sale contained in tkis
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢z viader this Security Instrument and the Note as if no acceleration had occurved; (b)
cures any defaule of any other covenants of agieumenis; (c) pays all expenses incusred in enforsing this Sccurity Instnument,
including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc
that the lien of this Security [nsirument, Lender’s.righss in the Property and Botrower’s obligation to pay the sums secured by
this Security Instrumen: shall connnue unchanged.u'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a« if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Notc o1 a partial interest in the Noic (1ogether with this Security
[nstrument} may be sold one or more times without prior notice to Jarrower. A sale may result in a change in the enily (known
as the "Loan Servicer™) that collects monthiy payments duc under the{¥o'c and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ter: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2prlicable law. The notice will siate the name and
address of the new Loan Servicer and the address (o which payments should e made. The notice will also contain any other
information required by applicable iaw.

0. Hazardous Substances. Borrower shall not cause or permit the presence; v, disposal, storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anycic else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalt ol apply to the presence, use. or
storage on the Propenty of small quamiities of Hazardous Subsiances that are generally recognized w be appropriaie 1o normal

residential uses and 1o maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmenial or regulatory agency or private pany involving the Property and any Hazardous Substancs or Snvironmenial Law
of which Borrower has actual knowledge. If Borrower leasms, or is notified by any gevernmental or reguizaary authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily take

all necessary remedizl actions in accordance with Environmemal Law.
As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic of hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hetbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the juristiction where the Propenty is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo scceleration under pamgraph 17 unless
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upplicable lnw provides otherwise). “The notice shall specify: (1) the defoult; (b} the action required 1o core the defanli;
-+ {c) » date, not less than 3O days from the date the notice is ghven to Barrower, by sshich the defaull must be cured; pnd

(<) stut fullure to cure the defanlt on or before the dute specified in the aotice may result In accelerntion of the suma
secured by thiy Sceurity Instrument, Foreclosure by judiciad procecding antd sade of the Preperty. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclimure proceeding the
non-cxisience of st defuult or any other delense of Borrower to acceleration and foreclosure, IF the default fs not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colect aii expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonablc attorneys' fees and costs of title evidence,

22. Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Se¢cristy Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenanieand agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secusity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)}

[xx] Adjustable Rate Rider ] Condominium Rider (114 Family Rider
(! Graduated Payment Rider [~} planned Unit Development Rider ] Biweekly Payment Rider

[ ] Balloon Rider {1 Rate tmprovement Rider Second Home Rider
C_1v.A. Rider C_loniers) [specify)

BY SIGNING BELOW, Borrower accepts and 2grees to the icris and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it (/

Witnetses: V(, g' e
ety O %DL{-_)_._._(S&!)
CAROLYN E. BYRNES £ Borrower

%—éc: > (Seal)

ROBERT E. BYRKRES -Borrower

{Scal) (Seal}p
-Borroweggy

. N
STATE OF ILLINOIS, COOL_ oy £
I M&(Jﬂé /W , a Notary Public in and for said county and state do hereby eenif%
i
E

tha CAROLYN E. BYRNES and ROBERT E. BYRNES, Her Husband NN
b

, personally known (o me 1o be the same person(s) whose name(s)

subscribed te the foregoing instrumeni, appeared before me this day in persor, and acknowledged that T hey
signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes therein set forth.
Given under my hm«W@;vgbm..LSth.w day of August . 1994
B o .o
My Commission Expires: [NOFARY UL S mae -2 v smiee :
l A P L A Notary Public

This Instrument was prepared by: DIANE Gzzs7u7“?ii“"

7S

-Berrower

@), -8R0 nsom Paes ol




{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this __15¢h_day of AUGUST .19 __94

and is incorporated into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or
Security Deed {the "Securily Instrument”) of the same dale given by the undersigred (the "Borawer’) lo
secure Borrower's Adjustable Rate Note {the "Note") to PREMIER HOME FINANCI £ _
(the “Lender’) of the sama date ard covering the propeny descnbed in the

Securily Instrument and located at:

3424 N, LEAVITT — -
CHICAGO, 11, 60618

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MUST PAY.

ADDITIONAL T )VENANTS. In addition lo the covenants am] agreements made in the Security
Insirument, Borrcaar and Lender (urther covenant and agroe ag fodlows:

[ATINTEREST BATe AND MONTHLY PAYMENT CHANGLE 3]

The Nole proviges e on Initial inlerest rate ol 8,375 %. The Note provides for
changes in the intere=t r2.22 and the monthly payments, as loliows:

f4. INTEREST RATE AND MU/ THLY PAYMENT CHANGES ]

[{A) Change Dates |}
The interest rate | will pay may chbungeon _ SEPTEMBER 1, 2Q01 . and on that day and every

12th month thereafter. Each dat( on which my imerest rate could change is callec a "Change Date.”

“Bz The Index |

Beginning wilth the first Change Dale, my i terest rate will be based on an index. The “Index” is the
weekly a. wage yield on United States Treasu 'y sxcurities adjusted to a constant maturity of { year,
as made avallable by the Federal Reserve Bcard. The most recent Index figure avaiabie as ol the
date 45 days belore each Change Dale is calied Uia ‘Current Index”.

If the Index is no ionger avallable, the Note Holde: v.8" choose a new index which is based upon
comparable information. The Note Holder will give me nc.i-a of this choice.

{€)_Csaicufation of Changes |
Betore each Change Date, the Note Holder will calculate. my- new inlerest rale by adding
_____mg_m_mxﬂ_ﬁmmas____._ percenlage puints ( _2.750 %) to the Current
Index. The Note Holder will then round the result of this addilion (¢ ‘be nearest one-eighth of one
percentage poimt (0.125%). Subject to the limits siated in Sectlion 4{0; bdow, this rounded amouni
will be my new interest rate until the next Change Date.

The Note Holder will then detarmine the amount of the manthly payment thi t would be sulfficient to
repay the unpaid principal that I am expacted to owa at the Change Date In Jull 5n the malurity date
at my new interast rate in substantially equal payments. The result of this calcu atio a1 will be the new
amaunt of my montily payment.

[{5} Limits on Interest Rate Changes!
The interest rate | am required o pay at the first Change Date wili not be greater than
12,00 % or less than 3.375 %. Theareafler, my interest rale _wiﬂ
never be increased or decreased on any single Change Date by more than two percentage points

(2.0%) from the rate of interest | have been paying for the preceding twelve monlhs. My interest rate
will never be greater than 12,00 %, nor lower than 2.750 %.

{{E) Effective Date of Changes |
My new interest rate wili become effective on each Change Date. | will pay the amount of my new
monthly paymem beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

[(F} Notice of Changes |
The Nole Holder will deiiver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information
required by [aw o be given me and also the title and telephone number of a person who will answar

any qguestion | may have regarding tha nolice.

AOJ RATE RIDER-IYR TR, P

MW1062 9/10/93

IIZO%¢QG




UNOFFICIAL COPY.
[8_TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER )

i. Untit Borrower’s initiaf lixed interest rale changes lo an adjustable interest rate under the lerms
stated in Section A above, Uniform Cavenant 17 of the Security (nstrument shall be in elfect as follaows:

Transler of the Property or a Beneficial Interes! n Botrower. i all or any pant of the Propenty or an
interest in it is sold or translerred {or i a beneficial interost in Borrower Is sokd or translerred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may. at its oplion,
requira immediate payment in full of all sums secured by this Securily Instiument.

# Lender exercises this option, Lender shall give Borrower nolice of acceloration. The notice shall
provide a period of not less than 30 days from the dale of this nolice (s dolivered er malled within which
Barrower myst pay all sums secured by this Security Instrument. If Borrower Ialls 1o pay these sums
prior 0 the expiratcn of this period, Lender may invoke any remedies pormitlted by this Security
Insirument withoul {usther notice or demand on Bormrower.

2. When Borrower’s initial fixed interest ;ate changes to an adjustable rale under the letms stated in
Section 4 above, Uniiarm Covenant 17 of the Security fnsirument contained in Section 8 1 above shall
cease (o be in effecl, and the provisions of Unifrom Covenant 17 of the Security Instrument shall be

amended tc read as lolfows:

Transfer of i~ Propernty or a Benelicial Interast in Borsower. i all or any part ol the Properny or any
inlarest in ?1s-zold or transferred (or i a beneficial interest in Borrower Is sold or transterred and
Borrower is nat a natural person) without Lender’'s prior writllen corsemt, Lender may, al s ophon,
require immedia’e payment in Iull ol all sums secured by this Securily Instrumont. Howaever, this option
shall nol be exercis .0 by Lender it exercise is prohibited by lederal law as ol the date of this Securily
tnsirument. Lander alse shall nol exarcise this option il: {a} Borrower causes 1o be submilted o Lendor
inlarmation required by Lender o evaluale the intended transferce as if a new loan were being made o
the transfaree; and (b) Lerxtzr reasonably determines that Lender's security will not be impaired by the
loan assumption and thai the risk of a breach ol any covenant or agreement in this Security instrument

is acceptable to Lender.

To the extent permitted by appliczisa law, Lender may charge a reasonable {ee as a condition 1o
Lendef's consent to the loan assun plion. Lender also may require the transferee to sign an assumplion
agreement that is acceplable to Letdes and that obligates the wansleree lo keep all the promises and
agreements made in the Note and in tbis cit:«::urny Instrument. Borrower will continue to be obligated
under the Note and this Securily Instrume nt_jriess Lender reteases Bosrower inwriling.

1t Lendar exercises the oplion to require imm xdiat~ payment in fufl, Lender shall give Barrower notice ol
acceleration. The notice shall provide a period of nol less than 30 days from the date the nolice is
delivered or maied within which Borrower mus! nay all sums secured by this Securily Instrument. I
Borrower fails lo pay these sums prior to the expira o/ of this period, Lender may invoke any remedies
permitied by this Security instrument without further nraic2 or demand on Bomrower.

BY SIGNING BELOW, Sarrowes accepls and agrees (q..b: lerms and covenants conlained in this
Adjustabie Rate Rider.
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