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ASSIGNMENT OF RENTS =~ %

THIS ASSIGNMZNT OF RENTS IS DATED JULY 10, 1994, between George Stylinskl, married to Heleh Stylinski,
whose address is 7836 N. Wells, Chicago, IL 60614 (referred 1o below as "Grantor”); and Park National Bank
and Trust of Chicagc. whose address Is 2958 N. Milwaukee Ave, Chicago, IL 60618 (referred to below as

"Lender”).

ASSIGNMENT. For valur4le consideration, Grantor assigns and conveys to Lender all of Grantor's right, titls,
and interest in and to the Reats from the following described Property located In Cook County, State of llfinois:

Lot 6, 7, 9 and 13 In Biurk 1 In Ridgley’s Addition to Chlicago In the Northeast 1/4 of Section 8, Township
39 North, Range 14 East of the Third Meridian, in Cock County, lllinols.

The Real Praperty or Its address 1= commonly known as 679, 683, 687, and 627 North Milwaukee Avenue,
Chicago, IL 60614. The Real Property lax ideruction number is 17-08-220-015, 17-08-220-014, 17-08-220-012, and 17-08-220-008.
DEFINITIONS. The lolowing words shadl have the A iowing meanings when used in this Assignment Terms nol otherwise defined in this Assignment
shak have the meanings attibuled to such terms in the Ur iflorm Commercial Code. AR rojerences to dofiar amounts shall Mean &MOVMS i lawks
money of the United Stales of Amernica.
Assignment. The word “Assignement™ means this Asvjrinent of Rents between Granior and Lender, and includes without kmitation o
assignmments and secusily intesest provisions refating 1o the 'y »us.
Event of Default. Tha words "Event ol Delaull” mean and includ without kmitation any of tne Events of Defaukt set forth below in the section tided
“Evenis of Defaull”
Grantor. The word “Granior™ means Geotge Stylnsia.
Indebtedness. The word Tndobiedness” means all principal and iiia7.st payable under the Note and any amounts axpended of advanced by
Lender 1o discharge obligations of Grantor or expenses incumed by Lei de’ (» enforce obligations of Granior under this Assignment, logether with
interest on such amounts as provided in this Assignment
Lender. The word "Lender” means Park National Bank and Trust nl Chicago, i*s §iccessors and assigns.
Note. The word "Nole” means tho promissory nole of credil agieement date*“July 10, 1954, In the original princlpal amount of
$450,000.00 rom Grantor 1o Lender, logether with ail renewals of, extensions ¢/, niodifications ol. refinancings ol. consoidabons of. and
substitutions 1or the promissory note of agreement. The Interost rate on the Note s 1 250%.
Property. The word "Property” means the real property. and all improvements thareon, drsccbed above in 1he "Assignmont” secbon.
Real Property. The words "Real Properly” mean the propesty, interests and rights described aor ve in the "Fropesty Definibon” secton.
Related Documents. The words “Related Documents™ mean and include withoui imitabor =% promissory nokes, oredit agreements, lcan
agreaments, environmental agreements. guaranbes. securty agreamants. morigages. deeds of tust. and all other instruments, agreements and
docurmants, whether now or hareatter endsting, execuled in connection with the indebledness.
Rents. Tho word "Reris” means all rents. revenues. income. Bsuet. profils and proceeds rom the Fiopers; . whether due now or laler, includng
wthout mitaton afl Rents from all leases doscntged on any exhibit attached 10 this Asssgnment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANIT £.7 ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNME (T (5 GIVEN AND ACCEPTED ONM
THE FQLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwisc provided in this Assignment, Grantor shall pay lo Lendes all ~mounts securod by this
Assignment as they become due, and shall srictty perform all of Grantor's obligations under this Assignment. Unless and u( & 1 Bricies entercises its right
10 coliect the Rents as provided below and 30 long as thare is no default under this Assignment, Grarior may ramain in pos:ousion and contisd of and
operate and manage the Property and coliect the Rents, provided thal the granticg of the right to collect the Rents shall not constarie Lender's consont
w the usa of cash collateral in a bankrupicy proceeding. )
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect o the Ronts, ‘Giamor. 1eprosents and
warrants to Lender that: R
Ovmershlp. Grantor is entited lo teceive the Rents free and clear of all rights, Joans, kens, encumbrances, and daims except as dsciosed 0 and”’
accepted by Lender in writing. .
RAight to Assign. Grantor has the full righl. powet, and suthorty 10 enter into 1this Assignment and 10 assign and convey the Rents o Lander,
No Prior Assignment. Grantor has not previously assigned of comveyed the Rents 0 any other person by any instrumenl now in jorce.
No Further Transfer. Granior will nol sall, assign. ehcumber, or otherwise dispose of any of Grantor's rights’:n the Rents excapt as provided in °
this Agreement <
LENDER'S RIGHT TO COLLECT RENTS. Lander shat have the nghi at any sme, and even though no dafault shall heve occamred undes Us-
Assigrument, 1o collect and receive the Rents. For this purpose, Lander 15 heveby given and granied 1ho following rights, powers and authosity:
Kotice to Tenants. Lender may send nolices o any and all 1enarus ol the Property advising them of th:s Assignmen! and direciing all Rents lo be
paid dwectly fo Lender or Lender's agent.
Enter the Property. Lender may enter upen and take possession of tha Properly: demand, collect and recelya trom tha tenams or from any othes

petsonsiabiemaulor.aloflheﬁems:imandcarryonaibgalpmcoedngsnecessaybrmeprowcﬁonofmew,mdngaxh
proceedings as may be necessary 10 recover possassion of the Property: coflect the Rants and remove any fenant of lenants or ather parsons
from the Fropetty.

Maintatn the Property. Lander may anter upop the Preporty 10 maintain the Property and keop the samw in repas; 1o pay tho costs theveo! and of
all sorvces of all employees, including thes equipment, and of all Contiruing costs and gxpenses of maintsnirg tho Property in proper ropas and
condibon. and also 10 pay af taxes, assessments and water utiies, and tho préemsms on fire and other insurante effecled by Lender on the
Propoty.

Compitance with Laws. Lender may <o any and af thengs 10 execu!e and comply with the laws of [he Slate of Hinois and also al other Laws,
rules, orders, ordinances and requirements of ail other governmental agencies alfectng tha Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term of lerms and on such conditions as Lender
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may doom appropitialo.
Employ Agents. Lendor may enqsge such agont of agents as Lender may desm appropiinia. oithef in Londot's nama of in Granfor’'s nanw, 10
renl and manage tha Property, Inchiding the colloctich and application ol Ronts.

Other Acts. Lender may do all such cther things and acts with respect fo the Property as Lendor may deem approprisia and may act exclusively
and solely in the place and stoad of Grantor and 10 hove all of tha powors of Grantor ‘o the pusposes slatoed above.

No Requirement io Acl. Londer shall hot be required to do any of 1ha foregoing acts or things, and the tact that Lander shall have periormed one
ot mote of the foregoing ncts o7 things shall not require Londor 10 do any other spociic act of 1hing

APPLICATION OF RENTS. Al cosls and expenses incutted by Lender in connection with the Propedy shall be for Graniot's account and Lendoi may
pay such costs and expanses from the Ronts. Lender. in s sole discretion, shall determing the application of any and afl Rents teceived by in;
however, any such Rents received by Lender which are not apphed to such costs and expanses shall be applied 1o the indebledness. All expendhutes
made by Lendar under this Assignment and not reimbursed from the Rents shall become a part of tho indebiodness secured by this Assignment, and
shall bo payabie on demand, with interes! at the Nole rate trom date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when dus and otherwise performs all the obhgations imposed upon Gramor under this
Assigrmant, the Note, and the Related Documents, Lander shall execule and dediver 10 Graniol a suilable satsfachon of this Assignment and suflablo
statements of lormination of any financing statement on file ewvidencing Lender's securty iterest m tho Rents and the Propely. Any lermwnabon foa
required by law shall be paid by Grantol, il peimiliod by appicabie law. If. llowever, paymant s mada by Granior, whalhor voluniafily o1 oiherwiso, oF
by guasantor of by any third party, on the indoblodness and theroaliol Landor s forcoed 1o raml the amount of that paymoand (a) to Graniof's Tus1ee in
banktuplcy of 10 any similar person under any federal of statp bankrupicy law of law fof thy rabo! of dublom, {b) by roason ol any judgmonl. dedioo of
order ol any courl or administrative body having jurisdiction over Lender or any of Lender's property. o1 (€} by teason ol any setllement or compnse ol
any claim made by Lelider with any claimant (inciuding without maation Grantor), the Indebiedness shall be considered unpad for the purpose ol
onforcement o this »3sic nmenl and Ihis Assignment shall continue 10 ba effective or shall be renttated. as the case may bo. notwithstanding any
canceliation of this Assigryment o of any nole or other instrumant o agreement evicencing the indebiedness and the Piopery will coptinue 10 Secura
tha amount fepaid of 16-Gverad 10 the same axtent as d that amoun! naver had been onginally tacewved by Lender. and Granior shall be bound by any
judgment, decree, oider, s3ttlement or compromise relating 1o the Indebledness of to lhis Assignment

EXPENDITURES BY LENDEA 1 Grantor Tails 10 comply with any provision of this Assignment. of i any achion of proceeding 15 commenced thal would
matorially atiect Lendot's intaf»<s. i the Pioperty. Lander on Grantor's behall may, but shall nol be raquied 10, take any acton ihal Lendo Gopems
approptiale. Any amount thal Lin s expends in so Soing will bear interest at the 1ale charged under the Note frem the dato incurred of pad by
Landet 10 the dale of repaymant by Graritcr. ANl such exponses, al Landet's opton, will (a) be payable on demand, (b) be added 1o the balance of the
Note and ba apporioned among and b payatle with any instaliment paymants 10 become duo dunng edhet (1) 1ha term of any apphcable insuranca
policy of (¥} he romaining term of tha 14011, or (¢} be treated as a balipon payment which will be due and payable al ihe Note's maturity. This
Assignment also will socuza payment = (hese amounts. The fights providod for in this paragraph shall bo in aAdcmon 1o any olhar nghls o1 any
remedios to which Londor may bo onliied on acceunt of the defautt. Any such pchon by Lender shall not be consltued as cunng the cotaull 5o as 10
bar Lender rom any remeody thal it otherwise woriid aave had.

DEFAULT. Each of the following, At the cption o1 Lenc~:, shall constiule an event of detault (Event of Defaultl™) under 1his Assignment

Default on Indebledness. Failure of Grantos 10 make any payment when due on the Indebledness.

Compitance Detaull. Failuro 10 comply with any o1t or jorm, obligabon, covanant or condiion contained in ttus Assignment, the Note or in any ol
the Related Documenis. If such a lafure is curatle s~z i Gianior has not been given a nobce of a breach of the same provision of this
Assignment within the preceding twehve (12} months, a/ma b cured {(and no Event of Defaull will have occurred) it Granio!, afier Lenoet sends
written notice dernanding cure of such tailure: (a) cures e ailure within fifleen (15) days; or {b) 7 the cure requires more than tMeen {15) days,
immediataly inftiates sleps sufficient to cure the fallure anu hereafier continues and complelns = rcasonabie and necessary steps sufficient 1o
produce complance as soon as reasonably practical.

Detault In Favor of Third Parties. Shouid Bofrower or any Gfanlor delaull under any ioan. extension ol credit, security agreement, purchase or
sales agreement, of any other agreement, in favor of any other ¢reclor of person thal may malerially afiect any ol Borrower's ptopesty or
Bormower's o1 any Grantor's abilfy 1o zepay the Loans or perform b respective obkgations under this Assignmenl ot any of the Resated
Documents.

Fatsa Statemenis. Any warranty. representation of statemenl made or lurp'she d 1o Lender by of on behall of Grantlot under this Assignment, the
Note of the Related Documents is 1alse or misleading in any matena! respect. e now o1 at the tme made of furrushed.

Other Defaults. Failure of Grantor 1o COmEly with any 1erm. obhgabon. covena:d, (or.condon contamed N any othet ag:eemint between Granior
and Lander.

Death of Insolvency. The death of Giantor or the dissolution ot tetmenabon of Gianio|'s exizience as a going business. the Insolvency of Granior,
the appointment of & receivor for any partl ol Granior's propefty, any assgnment Tor Ihebele!t of credilors, any hpe ol creddor werkoul. or the
commencemant of any proceeding under any bankiupicy of insohvenc, laws by of against srimnr.

Forectosure, Forfelture, etc. Commencement cf foreciosure or forfeiture proceedings. whelinet Ly pidicial proceeding. sefl- halp. 1epoSSasSIcn of
any other method, by any credaor of Granior of by any governmental agency againsi any of the Proberty. However, 1'ns subsection shall ncl apply
in the event of a good faith dispule by Granior as 10 the vaidity or reasonableness ol the claimy wh ch 13 the bawss of the foreciosure oI foreteituie
proceeding provided thal Granior grves Lendes wilen notice of such claim and lurnishes reserves ofa sutety bond for the clamm sanstaciory 1o
Lender. -

Evenis Affecting Guarantor. Any of the preceding evenls OCCUrS wilh respect 1o any Guaranior ol any ¢ the Indebledness or such Guarantor
dies o becomes incompatent. Lender. at iis option. may. bul shall not be requiied 10, petrrvt Ihe Guaranton's esT41R.10 assumé encondiionally 1he
oblgavons arising under the guasanty in a manner satrsfaclory 10 Lenger, and. in doing so. cute the Event of Duiain.

tnsecurfty. Lender reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occunence of any Event of Defaul and a1 any ume thereatter, Len Jer may exetrcise any ons ot
more of the follawing rights and remedies, in addition 10 any other nghlts or remedies prowided by law.
A ferate Indebtedn Lender shall have the right st its opbicn withoul nobce 10 Grantot 10 geclare the entre Incebrsdnegss mynediately due
and payabla, including any prepayment penalty which Grantor would be requaed 10 pay.
Coftect Rents. Lender shall have the right, without notice 10 Grantor, 1o 1ake pessassion of the Property and collect the Rents. incki<ing amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indeblodness. In furtherance of this right, Londer
may toquire eny lenant of other uset of 1he Property 10 make payments of rent of usa fees drectly io Lender. H the Renls are cofiocted by Lender,
thon Grantor #Tovocably designates Lender as Grantor's attorney-in-iact 1o endorse instruments teceived in paymenl theteol in the hame of
Grantor and 1o negotiate the same and cobect the proceeds. Payments by lenants or other users 1o Lender in response 1o Lender’s demand shall
satisty the obbgations for which the payments are mado, whether or not any proper giounds for the demand existed. Lender may exefcise s
rights under this subparagraph either in parson, by agen!, or thicugh a recewer.
Mortgagee In Possassion. Lender shal have the right 1© be placed as morigagee in possession of 1o have a recerver appomied 10 iake
possession of ak or any part of the Property, with the power 1o protect and preserve the Property. 10 operale the Propenty preceding toteclosure of
sale, and to coBecl the Rents from the Propesty and apply the proceeds. over and above Lhe cost of the recefvership. against the Indebledness.
The morigagee in POSSESSION Of 10Caver May serve without bond f perimiied by law.  Lender's nghl 1o the eppointment di a recefver shall exist
whethetr or not the apparent value of the Property exceads 1he Indebiedness by a subslantal amourt. Employme+! by Lender shall not disquality
a parson Tom Sening as & recaiver.
Other Remedles. Lender shall have all other nghts and remeshes provided in thss Assignment or the Note of by law.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of 1his Assignment shall not constiuie a waner o o1 prepdcs
tha party's rights otherwise 1o demand Strict comphance with that provision or any other provision.  Eilechon by Lender 0 pursue any remady shall
nol exclude pursuit of any o1hof femedy. and an election 10 make expendiures o lake acton 1o perfoim an obirgabon of Grantor undes this
Assignment afier faiure of Granior 10 perfonm shak nol affect Lender's nght 1o declare a defauil and exercise s remedws under thes Assignment.

Aftorneys” Fees; Expensas. H Lendor institules any suit or action to anforce any of the letms of this Assighment. Londer shall be entibed 10
recoves such sum as the court may adjudga reasonable as zforneys [ees al rial and on any appeal. Whelthet Of N0 ANy COUM ACHON IS IPVOhead,
aR reasonabie expenses iIncuned by Lendex that in Lender’'s opinion are nocossary al any e 10 the ptolechon of 15 1nlerest or the anforcoment
of its rights shall become a parl ol the Indebtodness payable on demand and shall bear interest from the date of expendiure unti repard at the
Note rate. Expenses covered by thus paragraph inchude. without limetabon, however subject 10 Afty ifvis under apphcable law Lendes's alioineys’
fees and Lender's legal expenses whethe: of not there s a lawsut Including anomevs’ fowrs 10 DANRUDIDY Doleednas (ndluding offoits o
mockly Of vacate any automatc stay of injunction), appeats and any antoiated DSOS fu 23Nt Jallecion sennces . the IOST o sdarctung n nords
obiaining tbe reports (including foreciosure reports). surveyors’ 1eports and apprasal 1ees. and Ulke nserante 1o e exlent peim.ied by
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sppiicabie law. Geranior aiso will pay any couft costs, in additicon lo all othor sumas provided by law.

MISCELLANEOUS PROYISIONS. The foilowing mescellaneous provisions are a past of this Assighmant
Amendments. This Assignment, together with any Related Documents, constitules the enlire understanding and agreement of the partes as o
the matters set torth in Uis Assignmenl. No alieration of of amendment 1o this Assigrunent shall ba effectve unless given in wiitng and signed by
the party or parties soughl lo be charged of bound by the alleration or amendment
Applicable Law. This Asaignment has been deilivered to Lender and accepted by Lender In the Stale of illincis. This Assignment shali be
governad by and tUrued In d with the lawa of the State of lilinois.
No Modification. Gramor shall not enler into any agreemant with the holder of any morigage, deed of trust, or olher socurity agreement which
has prionty over this Assignment by which thatl agreement is modifiod, amended, extended, or renewed without the prior written consant of
Lender. Granlor shall neilner request nor accep! any luture advances under any such Ssacurity agreement without Lhe prior wntten consent of
Lender.
Severability. I a court of compelent jurisdiction linds any provision of this Assignment 1o be invalid or unenfoiceable as 10 any person of
citcumstance, such finding shall not rendor that prowvision invaiid or unenforcoable as 10 any olher porsons or circumastances. if feasible, any such
cHonding prowsion shall ba doomaed (o bo moddiad 1o bo within the linuts of enforcoabiity of vakdity. hawav, if tho ottonding proviakon cantoi bo
30 modified, it shall be stricken and afl othed provisions of this Assignmant in ail othor 1espects shall remun vabkd and onfotcoabio.

Successors and Assigns, Subjoct o the Emitations stated in this Assighmont on Uansfor of Grantor's inforest, this Assignmoent shall bo binding
upon and inuse (o the benefit of the parties, their successors and assigns. I ownership of the Property bacomoa vested in a person othar than
Grantor, Lender, without notice 1o Grantor, may daal with Granlor's successors with relorence to this Assigbmant and the Indobladnats by way of
torbearance or exiension without redeasing Granlor frorm Lthe obbgations of this Assignimant or liabdity undar the Indebtledness.

Time is of v Esance. Time is of the essence in the performance ol this Assignmenl.
Walver of Homes?2ad Exemption. Grantor hacoby Ieieases and waives all ights and banefits of the hormostead exemption faws of the State of
Iincis as 1o all Inget >dness securad by this Assignment.
Walvers and Cons+n’s  Lander shall no! bo deemed to have waived any rights under this Assigament (o1 under the Refated Documents) unless
such waiver is in wiitir g 83d signed by Lender. No delay or omsssion on the parn ol Lander in exedcising any right siall operate as a waiver of
such right or any othor “ghC A waiver by any party of a provision o! this Assignment shall not conslitute a waiver of Or projudice the pasty’s right
otherwise o demand stric’ co.npolance with that provision of any other provision. No prior waiver by Lender, ror any course of daaking batween
Lender and Grantor, shall coristivie a waiver of aay of Lenders rights or any of Grantor's obSgabions as 10 any huluro transactions. Whenever
consent by Lender i required ir ths Assignment, the granting of such consent by Lender in any instance shall not constitite continuing consent o
subsequen! inslances whero such crisent B8 required.

GRANTOR ACKNOWLEDGES HAVING R’ZA?ALL PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.
/ Thre 19 ror f\a.u“’sru\b an.ﬂu_i‘(&
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF &‘W )

COUNTY OF W _))ss
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A
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On this day before me, the undersigned Notary Public, personaly appeared Geoige Styilnzki, to me known 1o be the individual described in and who
execuled the Assignment of Rents, and acknowledged thal he or she signed the Assignr ent ¢ s his or her free and voluntary act and deed, for the uses

and purposes therein menioned.
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