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THIS MORTGAGE is made this  16th day of August
19 94 | between the Mortgagor, Victor G. Sperando and Florence A. Sperando, Husband and Wife

{herein “Borrower''), and the Mortgagee,
Corporate America Fe;h;i'aitio(;;edlt Union . n corporation organkzed and

existing under the laws of .
whose address is 970 Oaklawn,Suite 102, Elmhurst,Il. 60126

therein " Lender™).

WHEREAS ‘doirower is indebted to Lender in the principal sum of U.S. $10,000.00 .
which indebtedness is evidenced by Borrower's note dated Aug 16,1994 and extensions and renewals
thereof (herein *‘Mote™), providing for monthly instalimenis of principal and interest, with the balance of indcbtedness,
if not sooner paid, dueird payableon aye, 2000 :

TC SECURE to Lender th: repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest t=ereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenadits and agreements of Borrower herein contzined, Borrower does hereby morigage, grant
and convey to Lerder the followiiug described property located in the County of . State of
Tllinois:

10T 456 IN THE FIRST ADDITION 7C CRESTLINE HIGHLANDS SUBDIVISION, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTLON 34,TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MEFIDIAN, Tu-COQK COUNTY, ILLINOIS. DEFT-01 RECORDI o

NG $27.5
1 TENCO3  TRAN 5033 08/23/94 11:35:00
TAX# 19-34-206-046 . 37855 F ER #—P4—742646
' COCK CDUNTY RECORDER

which has the address of .
Isueet) 4048 W. Blst Street iyl Chicago
[linois (herein “' Property Address™);

{Zip Code !} 60652

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mongage;
and all of the forepoing, together with said property {(or the leaschold estate if this Mortgage is on s leasehold) are
hereinafter referred to as the " Property.”

Borrower covenants that Barrower is lawfully seised of the estate hercby conveycd and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances ot record.

~ >3
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10, Borrower Not ILJJLI\.LQECJ By LQ llAa.llﬂerQuQ\ Et tltx\{: fav payment or modifiea-
p

tion of amortizetion of the sums sceured by this Mortguge granted by Lender to any suceessor in interest ol Borrower
shall not vperate to relense, in ahy mannper, the linblity of the original Borrower and Borrower's suceessors in Interest,
Lender shall not be required to commence proceedings ageinst such swecessor or reluse o extend thine for
payment or atherwise modify amortization of the sums sceured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's suceessors in interest, Any forbearance by Lender in exercising any right or remedy
tereunder, or otherwise alTorded by applicabiie bow, shall not be a walver of or precluds the exerelse of any such right or
remedy.

11. Successors snd Assigns Bound; Jolnt and Several Liabllity; Co-slgrers, The covenants and apgreements herein
contatned shall bind, and the rights hereumnder shall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower whe co-signs this Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hercunder
may agree ta extend, modily, forbear, or make any ether accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower’s inlerest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shalt be given by delivering it or by miailing such notice by certified mail
addressed to Barvower at the Properiy Address or at such other anddress as Borrower may designate by notiee (o Lender
us provided hereia, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or fo
such other address ne Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hereln,

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the 2rhperty is located. The foregoing sentence shall not limit the applicatility of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the r:rovisions-of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “expenses™ and “attorneys res’ include nll sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall b furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. boriovrer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeiesiiwhich Borrower eaters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to “ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ¢ gainst parties who supply labor, materials or services in connection
with improvements made tc the Praperty,

16. Transfer of the Property or a Beneficial Intere.t in Borrower, 1T all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Bo.ro wver is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender muy/ al.its option, require immediate payment in Tull of all
sums secured by this Mortgage. However, this option shall i:01/Ge exercised by Lender if exercise is prohibited by
federal faw as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower horiee of acccleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ¢ mailedwithin which Borrower must pay all sums
secured by this Mortgage. If Borrower fails Lo pay these sums prior to t'ie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deriand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and(ag:ec as follows:

17. Acceleration; Remedles. Except ns provided [n paragraph 16 hereof, vior Barrawer’s breach of any cove-
nant or agreement of Borrower in thls Mortgage, Including the covenants to pay ! en‘due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In parapraph 12 hereof speeifying: {1}
the breach; (2] the action required to cure such breach; {3) a date, not less than 10 days fruia the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cusre such breach on or by fore the date specified
In the notice may result in acceleration of the sums secured by this Mortgnge, foreclozure by fuditinl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerst1on and the right to
agsert in the forceclosure proceeding the nonexistence of a default or any other defense of Borrower 't neceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lense s option, may
declare all of the sums secured by this Mortgege to be immediately due and payable without further domand and may
foreclose this Mortgage by Judiclal proceeding. Lender shall be entliled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidenee, abstracts &nd
titie reports.

18. Borrower's Right o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
page discontinued at any time prior to entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration eccurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants und agreements of Berrower contained in this Mortgage, and in
entorcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attarneys'
fees; and {(d) Borrewer takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation io pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tall force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmenit of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragruph 17 hereof or ubandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the renis of the
Property inciuding those past due. All rents collected by the receiver shall be applied first 10 pavment of the costs of
management of the Property and collection of rents, including, but not limited (o, veceiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums sceured by this Morigage. The receiver shail be liable to
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