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LOAN No. 11370653
MORTGAGE TO SECURE A REVOLVING LINE O¥ErREBFT > 1%

NOTICE: THIS {OPTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAS & TOSECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among

EVIN FLN AND DEBORAH E MCDERMOTT, HIS WIFE and (strike if title is not
held in an T1EGH Fard Pomm ’ (the “Trustee”), not

personally but as Trusted uvder g TIUTT AGrETHTEATTTCT wnd known as Trost No.
(hereln each of e e e

and the Trustee, if a&%ﬂdi’ﬂ%tuﬁmhﬁu %cherally referred to as “Borrower”) and 5T.

PAUL FEDERAL BANK FOR GAVINGS, whose address i 6700 W, North Avenue, Chicago, Hlineis 606835 (herein
“Lender™).

In consideration of the Indebtedness Here!n recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, burgains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and I £p der's successors and assigns the following described property located

in the of , County of ,
State of IHinois: VILLAGE ELUE ISLAND COOK

IOT 5 (EXCEPT THE EAST 4@ FEET PYERFOF) IN BLOCK 19 IN
YOUNG'S ADDITION TO BLUE ISLAND, TETNG A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SICYION 36, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PR[?CIPAL MERIDIAN, IN
-, COOR COUNTY, TILINOIS.
P.I.N. £24-36-219-019 . DEPT-01 RECORDING 42700
Tg;‘?"{ JRD% 6834 0323/95’ ﬁ)gzgsuo
COOK COUNTY RECORDER =2 -

21

2
3
g
Z
-
S

Cheraln “broperts Adaressry; 12925 GREENWOOD, BLUE ISLAND IL 68456

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, Iorever, together with o)) the
improvements now or hereafter erected on the property and all ensements, rights, appurtenacces, siter-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjolning the Property, and rents (sv .joct however to the
rights und authorities given herein to Lender to collect and upply such rents), royelties, mineral, oil nnd saseights nnd profits,
water, water rights and water stock, insurance and condemnatlon proceeds, and all fixtures now or hereafteratiached to the
property, allof which, including replacements and additions thereto, shall be deemed to be and remuin a pact o/'the property
covered by this Mortgage; and all of the foregoing together with said property {or the leasehold estute if this Mortgage is on a
{easehoid ) are hercinafter referred to as the “Property”; as to any property which does not constitute afixture (as such termls
defined in the Uniform Commercial Code) this Mortgnge is hereby deemed to be, ag well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Horrower hereby grants to Lender as Secured Party (as
guch term s defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT Iindebtedness evidenced by
Borrower’s Variable Interest Ralte Promissory Note (“Note”} of even date herewith, in the principal sum of U.S.
$ (the *Maximum Credit”), or so much thereof as may be a&dvanced and outstanding, with
interest thereohPplid fif¥or monthly installments of principal and interest, with the principal balance of indebtedrness, if
not sgoner paid or required to be paid, due and payable on ; the payment of all other sums,
with interest thereen, advanced In uccordance herewith to protect the secﬂ%ﬁt}?{ﬂﬁ Mortgage; and the performance of the
covenants and agreerments of Borrower contained hereln and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property deseribed nbove, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage Is given with respect to a leasehold estate helkd
by Borrower, and Borrower subsequently acquires a fee initerest in the real property, the lien of this Mortgage shail attach to
and include the fee interest acquired by Borrower.

Borruwer covenants that Borrower is the lawful owner of the estate in land hereby Fonv\g’edi_gtd has the night to grant,
convey and mortgage the Property, and that the Property is ancympered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Bon{\ 'erg ;“"‘?—1’-’3“‘? and Borrower cqvegants that it will defenad
generally the title to the Property against all claims and dema 5 ; Elihjeet th-ehicumbrances of récord. Borrower covenants
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0. Condemnation, 'i'hunNﬁQllEVE(l‘ Qﬂl’AﬂlL&vé}C{Qf‘lnudMﬂu!, i connection with any

condempition or ather taking of the Pragorty, or puet thereaf, or for conveynnes in o of condemnation, are herehy assigned
andahall be puld Lo Lesder Inthe avent ol w iotid e pactbal tnking of the Properety, Uie proseeda shail he applied to the pugna
gocured by this Mortgiage, with the exeess, If any, padd 1o Borrowoer.

[fthe Praperty is abandoned by Borrower, or i, after notiee by Lender Lo Burrower that the eondemnor offers Le make un
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is maliled,
Lender is authorized w collect and apply the proceeds, at Lender's aption, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrewer otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

1. Borrower Not Releasod., Fxtension of the time for payment or modification of any ather term of the Nate or this
Martgae granted by Lender (o aey succesnor b hiterest of Borrowss shndd nol operate to eelesme, iy manner, the lability of
the arlginnt Borrower and Borrowers sucessaors i interest, Lender Shind not be eequired to commenee procecdlngs ngainag,
sueh successor or refuse Lo extend titne for payment or otherwise modify wny terim of the Agreenaat or tiis Martgoge by
reason of any demnnd made by the origlnal Borrewer and Borrower's successors in interest.

t1. Forbearunce by Lender Not s Waiver, Any forbearance by Lender inexerelsing any right or remedy under the Note
ur hercundaer, or otherwise afforded by appiicable taw, shali not be sowalver of or preclude the exercise of nny such right or
remedy. The procurement of insurance or Lthe puymernd of tuxes or other liens or charges by Leader shall not be a walver of
Londer's vight to aecekerate the maturiy of the indebtedaess seaured by Uhis Morggg,

12, Remedies Camualative. All remedies provided o this Mortgoge wre distinet, and cumulitive o any other right or
remedy under this Mortgage or afforded by law or equity, and moy be exercised concurrently, independently or snecessively,

13. Successors and Assigns Bound; Jeint and Several Liability; Captions. The covenants and agreements herein
contained shall ¥ino and the rights hereunder shall inure to the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and head:age of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions e eof,

14, Notice. Exceptaor any notice requiced under applieable iaw to be given in another manner, (a) sy notice o
Borrower provided forinzo/aMortgage shudi be given by delivering i to the Properly or by mailing such notice by ordinary
mail, addressed te Borrower L the Property Address or at such other address as Borrower may designate by notice Lo Lender
as provided herein, and (b) ary pitice to Lender shall be given by registered or eertified mali, retarn receipt requested, to
Lender's address stated herein or th such other address as Lender may designate by notice tu Borrower as provided herein.
Any natice provided for In thls Morignge shidl be deemed to have been given to Borrower on the date it is delivered Lo the
Property’s address or the date such naviee iy deposited in the LS, Madl system with the proper postage wned addressed to
Borrower. Any notice to Lender shail nor boudeemed to have been given umtil it has been recelved by Leader.

15. Actual Knowiedge. For purposes of this Morigage and the Nete, Lender will not be deemed Lo have received actual
knowledge of information required to be corveyud to Lender in wriling by Borrower ungil the date of actaul receipt of such
information at the address specified above ¢or such other address specified by Lender to Borrower), Such date ghall be
conclusively determined by reference to the retvrn receipt in possession of Borrower. If such return receipt is not available,
such date shall be conclusively determined by reterenced to the “Received” date stamped on such written notice by Lenderor
Lender's agent. With regard to other events or inforriatoi not provided by Borrower under this Mortgage or the Nute, Lender
will be deemed to have actua! knowledge of such eventCrinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonably belieras to be reliable, including but not limited to, a court or other
governmental agencey, institutional fender, or title company’ The acrual tlate of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or Leader's agent.

16. Governing Law, Severabllity. This Mortgage shall be governed by the law of the State of [{iinois, (n the event that any
provision or cluuse of this Mortgage or the Note conflicts with applicahle law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the cantYeting provision, and to this end the provisions of the
Mortgage and the Note are declared to he severable,

17. Borrower's Copy. Borrower shinll be Turnished a conformed cipy of the Nate and of this Mortgage at the time of
execution or pfter recordition hereot.

18. Events of Defoult; Remedles (Including Freczing the Line).

a. Bvents of Defaults. Set forth beleow is a list of events which will cans {tute Zvents of Default, Such events are: (1)
Borrower's fuifure to pay when due any amounts due under the Note; (2) the outsipiding balance due under the Note exceeds
the Principal; (3) Lender reccives actual knowledge that Borrower's omitied m:uerial information on Borrower’s credit
applicetion or made any false or misleading statement on Borrower’s credit application; [4) the death ef Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptey (srocredings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any state or federal bankruptey law In
effect at the time of fling; (6) Borrower makes an assignment for the benefit of Barrewer's crodilors, becomes insolvent or
becomes unable to meet Borrowers ubligalions generally as they become due; (7)) Borrower fustaer encumbers Lthe Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrunges which presubordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging 4 default yunder any eredit ino'oument or mortgage
evidenelng or securing an obligation of Borrower with priority in right of payment over the line of credic ¢ éseribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose Binas or appedrs to be
secured by the Property or on which this Mortgage is a lien; or any of Barvower's other creditors attempls ti (or actually does)
seize or obtain a writ of attachment sgainst the Property; (9) Borrower fails to keep any other covenantcantained in this
Mortgage and the Note not otherwise specified in this Seetion.

b. Remedies (Including Freezing the Line). Lender may, ut its sole option, upan the securrence of an Event of Defuult,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal halance of the
line together with accrued but unpnid interest and other charges. *Freezing” the line means refusal to make any further
advances against the line. Il Lender fails to make such payment upen demand, Lender may institute foreclosure proceedings
ar pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to colleet in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and titie report. As additional speeific protection, notwithstanding any other term of Lhig
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upen the occurrence of uny event enumerated herein, Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Nota.

18. Transferof Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest in it issoid
or transferred (or a beneficial interest in Borrower Is sold or transferred and Borrower {3 not a natural person) without
Lenders prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
ﬁortgage. However, this option shall not be exercised by Lender il exercise is prohibited by federnl law as of the date of this

ortgage,

If Lender exercises this option, Lender shall give Barrower notlee of acceleration. This notice shall provide a period uof not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Morlgage is given to secure a revolving credit loan eviderced by the Note. This
Mortgrge shall secure not only presently existing indsbtedness under the Note but also future advances, whether such
advances are obligntory or (o be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, alithough there
may be no advance made at the time of execution of this Mortgage and although tivere miay be no indebtedness secured hereby
outsianding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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