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ABNE: avcust 15, 1994
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THI% 1*C RTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THISMO 2GF TO FCR (herein “Mortgage”) is made by and among

RISMSE TOREETRE A U LE PR ERE VAR e e g

held in an lilinols Lend s> w«t) T =~ (the “Trustee”}, not

personally but as Trustec npder a Trust Agreement dated ~—-—=~=-—-= and known as Trust No. —————=——= |
(herein each of JAMES MAIGTLTI, SUSAN MANGELLY

and the Trustes, if any, are indvidually and collectively and jointly and severaily referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVI*GS, whoge address is 6700 W. North Avenue, Chicago, Winois 80635 (herein

“Lender”). g
In consideration of the indebtedness/heren recited, Borrower, excepting any Trustee which is a constituent party =~
in Borrower, hereby grants, bargains, sells, cozveys, warrants and morigages, and the Trustee, if any, hereby conveys, ’lﬁ'
mortgages and quit claims, unto Lender and , #742r's successors and assigns the following describée&gropcn.'ylacated CE
in the VILLMGE of PUATINE , County of K . €A
State of Illinois; ce

LOT 3 IN "HILLSIDE GREEN FHASE 3" LELXS A RESUBDIVISION OF
LOT 4 TN ARTHUR T MCINTOSH AND COMINV'Z QUINTERN ROAD FARMS
IN SECTION 22, TOWNSHIP 42 MORTH, RANGF 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN (DOK (DUNTY,  ILLINOIS.

P.I.N. #02-22-305-037

Koot ?ﬁgﬂﬂgng, 08/23/9% 1013 Saon
H [ 4
- TE0LE o S I st 108

. COUK COUNTY Rsccmnsa 235 8

which has the address of 739 S ELM ST, PALATINE IL 60067
{herein *Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property and ail easements, rights, appurtenancer, »lier-acquired title or
reversion in and to the beds of ways, streets, avenues and atleys adjoining the Property, and rents Jsviject however to the
righta and suthorities given herein to Lender to eollect and apply such rents), royalties, mineral, o ana gas cights and profits,
witer, witer rights and water stock, insurunce and condemnation proceeds, and all Nxtures now or hereptor ttached to the
property, il of which, Inciuding replacements snd additlons thereto, shall be deemed to be and remaln ¢ part ol the property
covered by this Mortguge; and alf of the foregoing togetiver with sl property {or the ienschold entate If this Murtgage son a
leasehold ) are hereinafter referred to us the "Praperty”; as to any property which does pot constiiute a fixture (asnuch term by .
defined in the Uniform Commercial Gode) this Mortgage s hereby deemed to be, as well, a Security Agrecment urder the UCC 3
for the purpose of creating a securify interest in such property, which Borrower hereby grants to Lender as Secured Party (ss T
such term is defined in UCC); .

Ta Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by '
Borrower’s Variable Interest Rate Promissory Note (“Note”} of even date herewith, in the prineipal sum of US,

3 40,000.00 (the “Maximum Credit™), or 50 much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or requiired to be pald, due and payable on 09/01/04 ; the paytuent of all other suins,
with interest thereon, advanced in accordance herewith to protect the security ol this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
nrereby shall be as set forth in paragraph 20 helow, :

Notwithstanding anything Lo the cantrary herein, the Property shall include ali of Borrower's right, title and Interest in
and to the real property described abave, whether such right, title, and interest Is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregolng, if this Mortgage Is given with respect Lo i Jensehold eglate held

by Borrower, and Borrower subsequently acquires a fee interest in the real property, the tien of this Mortgage shalt attach to
asied Inchide the fee interest acquired by Borrower.

cbibe

Horrower covenants that Bocrower is the iawfut owner of the es{ate in lgnd héreby conveyed the right to grant.
convey and mortgage the Property, and that the Property is uswmdmb«.n&i dxvept for encumhqnc W record. Borrower
(excepting any Trustee which is » mnsmueut p,u-q m Bs:armwer);__\A;'g:g-anisK angt Borgowver (oven hatt it will defend
genernlly the title to the Property agajpst all mands, subject to encumbrances of record. Borrower covenants
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8. Condesnntion, The | ncm n;mylnvnltl mlt'hgrltﬁhlmm, (Qmi a;:ulm-anm, in counection with any

conderation or elher taking ofLhe Property, or part thereol, or for conveyance in Hetcof condemetation, e hereby sanlgned
ancd shall be paid to Lender. Inthe event of a tota] or partial taking of the Property, the proceeds shail be npplicd to thie sums
secured by this Mortgage, with the excess, if any, paid to Horrower,

Ifthe Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to matke an
award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute such notice is mailed,
Laender s suthorized to collect ind wppiy Lhe proceeds, 2l Lewder's nption, either Lo restoration or repair of the Property or to
sing secured by this Mortgege.

Unlesa Lender and Barrower olherwise ngree inwreiting, any such apghication of procesds to prinetpul stiadl ot extend or
postpone the due date of sieey payruent due under the Note or ehange the amount of sueh payment.

10, Borrpwer Not Released, Extendion of the tinie for payment or modilication of any other term of the Nole or this
Mortgige grirted by Lender toany succesaor in interest of Bovrower shadl not operate o release, boany inanner, Lhe lnbllvy of
thae originnl Borrower and Borrower's suceessoars lninteresl, Lesder shall not be regitired to commenes proceciings sggainst
sueh suceeasor or refuse to extond e for payment or atherwise modily any teem ol the Ageeement or this Mortdage by
reason of any demund made by the origlnnl Borrower and lurrower's suecessors in intovest,

11. Forbearance by Lender Not a Walver, Any Forbearanee by Lender in exersising any vight or remedy under the Note
or hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exereise of uny such right or
remedy. The procurement ol insurance or the payment of taxes or other liens or charges by Lender shall not be u waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Cumulative. All remedies provided in this Mourtgage are distinct and cumulative to any ether right or
remedy under this Mortgage or affurded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors.and Assigns Bound; Jeint and Several Liabllity; Captions. The covenants and agrecments herein
contzined shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provisicas of paragraph 10 hereof. All covenants and agreemeats of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are {or convenience only and are not to be used to interpret or
define the provisions ler.of,

14, Notice. Except Jor any notice required under applicable law to be given in another manner, (&) any notice to
Borrower provided for in G rlortgage shall e given by deliverisg it to the Property or by mailing such notice by ordinary
mail, addressed Lo Borrower at Uhe Property Addreess or at such aother address as Borrower may doesignate by notice to Lender
uy provided hepein, nnd (B) any never to Lender shall be given by reglstered or eertified mail, return receipt requested, Lo
Lender's address stated hervein ot sueh other address as Lender nuy designate by notice to Boreower ay peovided hoerein,
Any notice provided for in this Mol(gage shall be deemed to have been given to Horrower on the date it is delivered to the
Property’s address or the date such nedce is deposited in the U.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall notbe‘aeemed to have been given until it has been received by Lender,

15. Actual Knowledge. For purposes of thiz Mortgage and the Note, Lender wili not be deemed to have received actual
knowledge of information required Lo be cony eyed Lo Lender in writing by Borrower until the date of actuat receipt of such
information at the address specified above (or such other address specified by Lender to Borruwer). Such date shall be
conclusively determined by reference to the retun receipt in possession of Borrower. If such return receipt is not available,
such date shall be conclusively determined by refercriesd to the “Received” date stamped an such written notice by Lender or
Lender’s agent, With regard to other events or inform:tion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event 4rinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonably Lelievcate be reliable, including but not limited to, a court or other
governmental ngency, institutional lender, or title company. ‘he zctual date of receipt shalt be determined by reference to the
“Received” date stamped on such written notice by Lender o= Lenders agent,

18. Governing Law, Severability. This Murtgage shall be goverasd by the law of the State of linoty. Inthe event thal any
provision or ¢clause of this Mortgage or the Note conflicts with appitrable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the conlilting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished & conformed ¢opy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defuults, Set forth below is a ist of evenls which will canstiiule Fvents of Defauit, Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the outstapding balance due under the Note execeds
the Principal; (3) Lender receives actund knowledge that Borrower's omitted malesial information on Borrower's credit
application or made any false or misleading statement on Borrower’s credit applicaticn; 74) the death of Borrower or any
maker or guarantor of the Nete:; {(5) Borrower files for bankruptey, or bankrupicy roscendings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any stateor federal bankrupicy law in
effect at the time of filing; (6) Borrower makes an assignment for the beneit of Borrower's @y editors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due, (7) Berrower furtiner cxcwrmbersthe Property or
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbraaci s wh'ch wre subordinate to
this Mortgage; (8) Borrower is in default or an action is Med nlleging o default under any eredicd=stiument or mortguge
evidencing or securing an obligation of Borrower with priority in right of payment over the line of eredic doaceibed in the Note;
or whose lien has or appears to have any priority aver the lien credted by thiy Mortgage; or whose len /s or appears Lo be
secured by the Property or on which this Mortgage is a lien; or any of Borrower’s other creditors attempts tc (oi actually does)
seize or obtain a writ of attachment against the Property; (9) Berrower fails to keep any other covenant coitained in this
Mortgage and the Note not otherwise specified in this Seetion.

b. Remedies (Ineluding Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to meke immediate full repayment of the unipaid principal balance of the
line togethier with acerued but unpald interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. if Lender fails to make such payment upen demand, Lender may institute foreclosure procecedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such praceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evideace, abstracts and title report, As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or inveking any of its remedles pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumeraied herein. Freezing
the tine will not preciude Lender feem subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or & Beneficial Interest in Borrower. [fallor any part of the Property or any interest in it issold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower iy not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘Fhis notice shall provide a period of nat
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Mortgage. If Borrower faills to pay these sums prior to the expiration ol this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure @ revolving credit loan evidenced by the Noie. This
Morvtgage shall secure nit only presently existing indebtedness under the Nate but also future advances, whether such
advances are obligutory or to be made at the option of the Lender, or otherwise, 8s e made within 20 years from the date
hereof, to the sume extent g5 if such future advances were inade on the date of the execution of this Morigage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all Indebtedness secured hereby,
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